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ASSIGNMENT OF SUBLEASE AND AGREEME;NID,‘TM, cMMFRoE CoMIES. Y

R ' ' - FECG ru»nlu.q :uy/ e it & Recorded

, ~ . THIS ASSIGNEMENT OF SUBLEASE AND AGREEMENT made as
.of this 24th day of November, 1975 by UNITED STATES .RAILWAY
LEASING COMPANY, an Illinois corporation having its principal
office in Chicago, Illinois, . (hereinafter called "Assignor")

- +o GREYHOUND LEASING & FINANCIAL CORPORATION, a Delaware: ‘
corporation having its. principal offices in Phoenlx, Arizona,.
(herelnafter called "Assignee"). : '

WIT N ESSETH:

. WHEREAS, Assignor does desire that Assignee purchase a
total of one-hundred (100) new hopper railroad cars costing a- o
total of approx1mately Two Million Six Hundred Twenty Thousand Dollars
($2,620,000} (hereinafter called the "Cars"), from United
States Rallway Equipment Co. for purposes: of lea51ng such ‘
Cars to Assignor; » S -

WHEREAS, if Assignee is willing

and lozse the same Uhto'Aastﬂor over &

Assignor does furthar desire to sublsase. s 275 Lo th '

. William M. Gibbons, Trustee of the Property of Chlcago, Ro ck Island

Pacific Railroad Company, Debtor (hereinafter called the "Sublessee),

- pursuant to a. Sublease Agreement (hereinafter called the "Sublease')
to be entered into between Assignor, as sublessor, and Sublessee;
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WHEREAS, Assignee is w1L11r Cars
as afo"esaid, ana to lease the same uznt to
an Lguipment Lease Agreesment and Suppl sralin-—
after called the "Leas2") to be ente“ed ssiznor
and Assignee, if, and only if, Assignor zanter
into thne Subl“a<° with oubLesseo in the Ex- '
"hibit A to the Lease, and will further assign unto Assignee., but
nevertheless for security purposes only, Assignor's rights as

sublessor in the Sublease with Sublessee;

, THER S, to induce the: A,s~a..w
the Cars and lease them fo Assignor, ani
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on, the receilpt ol whic]
iss nereto agree as

valueble considerat
knowledged, the par

1. As security for thae fu]l
£ all rent dus under the Lease,
avly assigrs, transfers, and sc




all of Assignor's. right, title and intercst in, and to, the
“Sublease, with respect to the Cars, together with all rights,
power, privileges, and other bencflts of the Assignor, as
sublessor under the Sublease, as they relate to the Cars,
including (without limitation) the immediate right to re-
ceive and collect all rentals and other sums payable to or
receivable by the Assignor, with respect to the Cars, under
or pursuant to the provisions of the Sublease, and the right
to make all waivers and agreements, to give all notices, con-
_scnts and ‘releases, to take all action upon the happening of
"a default or an event of default under the Sublease, with :
respect to the Cars, and to do any and all other things what--
souver which the Assignor is or may become entitled to  do
under thgvSublease with respcect to said Cars.

2. The ass Tgnment nerzny i
sazcurity for the payment t 2 by &

and other sums, if any,
tne exccution and deli
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shall not subject Assi ,fé
way aiiect or : ¥ 0
H ss3or under the o2se Wit =
2 understood and azre ed that
Fo3el all oblipations of the Asg
the Sublease with respszet to thna
fo:c,aulc by the Sublessaez, i3 51
and only against, Auuign r.
B 3. Assignor covenrants and agroes tlat it will pezlorm
11 of its obligations to t2 rmed under thoe terrs of tre
uoloase with resvect to & and heraiy irrevoaaulv
ithorizes and cmpowers As: n ity oFn nomd, L
ame of Assipnor, on th2 any foiluro
o perform any such obli ceriform or
amz to be perforred xrense,
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Iy, Upon the e: Lh
uvcn the full discharges % et
tions of Assignor, as Less2e u Tho
meds hereby and all rights her assl
C: cand terminate, and all sstase, r
ot #issignee in and to the Sudlezse sha

5. - Assignor hercby warrants and covenants (a) that
“the Sublcase is on file with the Intecrstate Comumerce Commission,
is not in default, and based on the opinion of counsel for the
Sublessee, is valid, in full force and effect and is enforccable
in accordance with its terms (subject only to bankruptcy,
insolvency and reorganization laws and other laws governing.
the enforecement of lessors' or creditors' rights in genecral),
-(b) that the cxecution and delivery of this Assanmcnt and
Agreement has been duly authorized, and this Assignment
and Agrccmcnt are and will remain the valid and cnfoxceable



- SO A 2
obligations of’ASsignOr in.accordance with' their ﬁé}ms, (c)
that the Assignor has not .executed any ,other a551gnment of
the Sublease, and its right to receive all paymcnts there- -
under with respect to the Cars is and will continue to be
free and clear of any and:.all liens, ‘agreements or encum-
brances created or suffered by any act or omission on the’
part of Assignor, (d) Assignor's principal place of business
is situate in Chicago, Illinois, and: (e)'that'notwithqtand—
ing this Assignment and Agreement, A551gnor will perform

and comply with each and ‘all of 'thé&’ covenants and conditions
in the Sublease on A531gnor s part 'to’ be so performed and

COWplled w1th.

: 6. Assignor covenants .gnd agrees n=2=z that
n any sult, proceeding or-action brought - dar fn=
udlesase for any installmznt of, or interss £zl or
ther sum owing theresund2r with respect to to a2n-—
orce any provisions of such Sdbleaﬁe, the 2ova,
néemnify and keep Assign: romnm ch
eanse, loss.or damage zet
£, counterclaim or ao
hereunder arising ou iga-
ion in respect of th ut of
ny other indvbtcﬂ ness such
unlesses from Auslgn

Ot oT HHO T

. 7. ,Assignor will from time to time taks szuch action
and execute such documents as Assignee may from tize to time
reasonably request in order to confirm or furthar assurs and
secure the- a551gnmeng'made hereby and the provisions hersof.

8. Asblgnov agree

pricr written consent of Ass
anending,.modifying or termi
attempted amcndmbn , modific

T §. Tnls Asg

s3ignme
by the laws of the Statve of

. 10. This Essignmen
upon and Inure to th2 beneridi
‘resy CulV? successors and as
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ATTEST:

Lo L Mo

7 Assistant Secratdry
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UNTITED STAT:
" LEASING CO:




_STATE OF\&&N»@ ) -
| ) ss.
COUNTY OF & ) -

E 2 On this day o£;§§3§§§¥==_;;_, 1975, before me
- -personally appeared s to me personally known,
-~ who being by me duly sworn says that he is Vice Pre

sident of
nGreyhound -Leasing & Financial Corporation, aﬂafg§§m\i§§§ga&3
B , to me personally known to be the Assistant Secretary :
‘0of said corporation, that the seal affixed to the foregoing
instrument is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said cor-
“poration by authority of its Board of Directors, and they
acknowledged that the execution of the foregoing instrument
‘was - the free act and deed of said corporation.

\’\g‘\

Notary Public \

My Commission Explres- \\Q<\(N;3

STATE OF ILLINOIS ) -
_ . " ) ss
- COUNTY OF COOK ) :

On this o> day of k@v , 1975, before
me personally appeared Richard Barme¥, . tO me personally known,
who being by me duly sworn says that he is Vice President of
United States Railway Leasing Company, and Fred Fukumota , to
me personally known to be the Assistant Secretary of said
‘corporation, that the seal affixed to the foregoing instrument
is the corporate seal of said corporation, that said instru-
ment was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and they acknowledged
- that the execution of the foregoing instrument was the free
act--and deed of said corporation. -

.: ;:\:E —
Notaxy Rublic

My Commission Expires: N
NN\




Thc under51gned being the partles descrlbed in the -
for0901ng Assignment as the. Assignor, Assignee and Sublessee,
.-hereby acknowlcdge that. the Sublease referred to 'in the Assign-

ment shall be and is at all times subordinate to .that certain
Lease: hetween. Greyhound Leasing. & Einancial Corporation as
Lessor and United as Lessee dated as of November 24, 1975, and
. covering all of the cars which are the subject matLPr of the
Sublease; provided, however, that Assignce agrees that the
Sublessee's right to possession of the Equlpmcnt will not be -
disturbed provided Sublessee shall not be in default in any
of the terms and provisions of the Sublease and Assignee .shall
look solely: to the Assignor as Lessee under the Lease for pay-
ment or performance of any other sumg calléed for by the Lease
or for the performance of any other matters required by the
Lease. Sublessee agrees that upon receipt of written notice .
from the Assignee.that an.event of default has occurred under’
* the Lease together with a request that all payments due under
the Sublease be thereafter made to the Assignee, Sublesseec
. shall make payments accordingly and shall not thereby be
~deemed in default of any of its undertakings to the Assignor
under the Sublease.

UNITED STATES RAILWAY LEASING COMPANY

By: -

_ ‘ Vice President
ATTEST: :

Assistant Secretary

GREYHOUND LEASING & FINANCIAL CORPORATION

By

Vice President
ATTEST:

~Assistant Secretary

WILLIAM M. GIBBONS, Trustee of the
. Property of Chicago, Rock Island,

Pacific Railroad Company, Debtor

By:
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" COUNTY OF .

:Greyhound Leasing & Financial Corporation, and

‘My Commission Expires:

STATE OF -

e e
. .

On this day4ofi ' o, l975,.beforé.me

"~personally appeared __ __, .to me personally known,

who .being by me duly sworn says that he is Vice President of

, to me personally known to be the Assistant Secretary.

of said corporatlon, that the seal affixed to the foregoing

instrument is the corporate seal of said corporation, that -
said instrument was signed and sealed on behalf of said cor-

~poration by authority of its Board of Directors, and they

acknowledged that the execution of the foregoing instrument

-was the free act and deed of said corporation.

- Notary Public

STATE OF ILLINOIS ) =~ -
) 8§

COUNTY OF COOK )

On this day of , 1975, before
me personally appeared , to me personally known,
who being by me duly sworn says that he is Vice President of
United States Railway Leasing Company, and ., to

me personally known to be the Assistant Secretary of said
corporation, that the seal affixed to the foregoing instrument

-.is the corporate seal of said corporation, that said instru-

ment was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and they acknowledged
that the execution of the foregoing instrument was the free
act and deed of said corporation.

Notary Public

My Commission Expires:




. STATE OF ) ,
ss

L Nt -

COUNTY OF .

' On this day of _ ; 1975, before me
personally appeared William M. Gibbons, to me personally known,
~who being by me duly sworn, says that he is the Trustee of

the Property of the Chicago, Rock Island and Pacific Railroad
Company, that said instrument was signed and sealed by said
‘Trustee and he acknowledged that the execution of the foregoing
instrument was the free act and deed of the said Trustee.

Notary Public

My Commission Expires:




