_CITIZENS VALLEY BANK

95 E. SHERMAN + P.O. BOX 548 » LEBANON, OREGON 97355 « PHONE (503) 258-3126

June 6, 1979 - 10515

RECORDATION NO.__..ocrcmr Filed 1425

JUN 13 1979-9 52 AM

(N TERSTATE COMMERCE GOMMISSION  TCC. Weghingyo, D.c

Secretary
Interstate Commerce Commission %
Washington, D. C. 20423

Gentlemen:

Under Section 20c of the Interstate Commerce Commission
Code, we are forwarding two certified copies of our Security
Agreement on Roland and Patricia King, as debtors, covering
four (4) XM Railroad Box Cars, and request your office to file
and send acknowledgment to us. '

Enclosed is a cashiers check in the amount of $20.00 for
the filing fee. ) :

If further information is necessary, you may call or
write me, and if additional fees are required, please let me
know.

Very j::i' yours,
./y’ zle.

Gerry Buffner’
Secretary
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'/ Gerry Burtner,Secretary.  *\
/ , Citizens Valley Bank ;
¥ 95 E.Sherman,P.0,Box 548%™ /"
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e : provisions of Section 20(c) of the Interstate Commerce Act,
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1/: -49 U.S.C. 20(c), on 6/13/79: ’ - at 9:503m ,

and assigned recordation number(s) 5

© 10515
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Sincerely;&ours,

//gL_AV

H.G. Homme, Jr\{\~)_m._

Secretary

Encloﬁ@?e(s)
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Recopy ‘
. SECURITY AGREEMENT CORDAT 0y +d 0 3] §
/7=

(General)

~
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7970 O

MERs ML),
P. 0. Box 157, Lebanon, OR 97355 (505 Carlston Drive, Lebaggﬁ§mme1NN ﬂgﬁwon

{No. and Street) (City or Town) (Countyr LU"V’MISS
hereinafter. called the debtor), for a valuable consideration, receipt whereof is acknowledged, hereby grants to Citizens Valley Bank /U/Vaf its

Lebanon Branch, whose address is _P_._Q_._B_Q)L_SA&,_LehanOJL,_QR__9_Z3‘SAS_LE§.1:L§_SheIm3n_S_LS_M_L_eb_m10T

hereinafter called the secured party), a security interest in the property described in Section 3 together with all accessories, substitutions, additions, replacements,
arfs and accessions affixed fo or used in connection therewith, as well as the products and proceeds thereof (all hereinafter called "the Collateral"}, to secure
ayment of the debtor's debt to the secured party, and also to secure any and all other liabilities, direct and indirect, absolute or contingent, now existing or here-
fter arising from the debtor to the secured party. Said note and said liabilities hereinafter collectively are called "the obligations.” Debtor agrees to pay said note
nd obligations and if any portion thereof, principal or interest, is not paid when due and such default continues for more than 10 days, debtor agrees to pay, in

Roland § Patricia King

b .
ection |.

(Name)

ddition to the foregoing, the reasonable collection costs of the secured party plus reasonable attorney’s fees.

iection 2. The debtor hereby warrants and covenants that:

2.1 The Collateral is primarily for debtor's [] personal, family, household or
gricultural purposes, [?business or commercial, other than agricultural purposes
indicate which); and it any part of the Collateral is being acquired, in whole or
i part, with the proceeds of the said debt, the secured party may disburse
irectly to the seller of the Collateral.

2.2 At all times the Collateral will be kept at

(No. and Street)

(City or Town)

. Oregon and shall not be removed from

i (County)
aid location, in whole or in part, until such time as written consent to a change
f location is obtained by debtor from the secured party.

2.3 If the Collateral is bought or used primarily for business or commercial,
ther than agricultural purposes, the debtor's principal place of business in Ore-

gon is located at the place shown at the beginning of this agreement; debtor

also has places of business in the following other Oregon counties:

; if debtor has
no place of business in Oregon but resides therein, the county in which debtor

resides is County in said state.

2.4 If debtor is a corporation, it is organized and existing under the laws of

the State of , its principal office and place of business is

located at , and its principal office and place
of business in Oregon is located at the place shown at the beginning of this
agreement, ‘

2.5 If the Collateral is crops, or is or is to become attached to real estate, a
description of the real estate is included in Section 3. {NOTE: In the case of

Afixtures, including timber, a financing statement must also be filed with the

county mortgage records. Refer to loan administration circulars for details.}

ection 3. Collateral and real property descripton and special conditions:

4 (only%MRailroad Box Cars bearing Serial Nos. CLP7015, CLP 7031, CLP 7032, CLP 7046

s

STATE OF OREGON)
\ ) ss,
v COUNTY OF LINN )

{.
8

I certify this copy to be a true, full and complete copy of the original document.

- (seal) %@/4‘//%/;

thary Public

My Comm. Expires 8-8-82

This agreement is subject to the additional provisions set forth on the reverse hereof, the same being incorporated herein
sy reference. The debtor acknowledges receipt of a complete executed copy of this agreement. '

) Executed and doliveced on May 31,
e ¢/:> SNyl
X e
L//

‘ /4.//’?.4(4*/ At 22 7
(Signature of@ebto}/

NOTE: This form not suitable in connection with sales of motor vehicles or other goods in Retail Instaliment Transactions.

\'S_ecured party need sign only if agreement:
is to be used as a financing statement.)
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CITIZENS VALLEY BANK

95 E.SHERMAN - P.O. BOX 548 - LEBANON, OREGON 97355 « PHONE (503) 258-3126

June 13, 1979

.........

Interstate Commerce Commission
Room 2227 B
12th § Constitution Ave. N.W-

Washington, D. C. 20423

Attn: Mildred Lee .

Dear Ms. Lee: . !

Enclosed is our cashiers ,'éhec)c #132706 in the amount of

$30.00, which represents the balance of recording fee on the
security agreement of Roland anil Patricia King, our customers.

This is being sent to you\;pei‘ your telephone call this
date. o
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