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INTERSTATE COMMERCE COMMISSION

RE: LEASE OF RAILROAD EQUIPMENT DATED OCTOBER 20, 1975. é)/ﬂ/j{/ ,
- T \Fessle

LEASE ASSIGNMENT AGREEMENT DATED AS OF JULY 1, 1978
BETWEEN WILLIAM M. GIBBONS, TRUSTEE OF CHICAGO, ROCK R, o
ISLAND AND PACIFIC RAILROAD COMPANY, UNITED STATES o qge . JUN®2 0 1978 °
OF AMERICA, AND NQRTH AMERICAN CAR CORPORATION. _

RECORDED AS DOCUMENT NO. =g Aﬁ_@__}k

-C Warbingion, B, @

April 17, 1979

ST

g.

Interstate Commerce Commission
Washington, D.C. 20423

Gentlemen:

Enclosed for recordation under the provisions of Section 20(c)
of the Interstate Commerce Act, as amended, are five executed
counterparts of Lease Assignment Agreement dated as of July 1,
1978, which is a supplement to the above Lease.

A general description of the railroad rolling stock covered
by the Assignment is freight cars bearing RI or ROCK numbers
as set forth in Exhibit B hereto.

The undersigned is an executive officer of William M. Gibbons,
Trustee of Chicago, Rock Island and Pacific Railroad Company
mentioned in the enclosed documents and has knowledge of

the matters set forth therein.

Please return four executed counterparts of the Assignment
with the recording information stamped thereon to Ms. Linda
Katz. '

Also enclosed is a check payable to the Interstate Commerce
Commission covering the required $10 recordation fee.

WILLIAM M. GIBBONS, TRUSTEE OF
CHICAGO, ROCK ISLAND AND PACIFIC
RATILROAD COMPANY
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CHICAGO ROCK {SLAND. AND PACIFIC RAILROAD COMPANY/332 S. MICHIGAN AVE./CHICAGO, L 60604/WILLIAM M. GIBBONS, TRUSTEE
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. LIST OF CARS TO -BE REHABILITATED WITH FUNDS )
xij © . PROVIDED BY SECTION 511, 4 R ACT LOAN - S
INIT NUMBER = :CAR T
o TYPE -O/L LESSOR TALLY
ROCK - 133249 ~ CHP=JU L  FubL
CROCK . 133252 " CHP-JU - L Fib -
ROCK 133300 CHP-JU ~ L- . FUbk
ROCK - 133308 CHP=JU L Fub -
ROCK . 133330 ° CHP-JU "L - Flk
ROCK 13335k ° CHP-JU 'L . Fub
TYPE TOTAL . . b
LESSOR TOTAL b

18
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Dear
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The enclosed\document(s) was recorded pﬁrsuant to the
. . § !
Cod

\\ ').

\ [P
provisions of . Section Zo(c) of the Interstate Commerce Act,

"-49 U.s.cC. .ZQ(c), on

[ '_".‘ ‘:; '
;l “.;' . at

: 6/20/794,

and asSighed:fecordation number (s) :8184

[

Sincerelf;§ours,

Seoeo

3;25pm ’

_ : if: -
H.G. Homme, ere\_)
Secre_ta;y =
Enclosure(s) '

- SE-30-T

(2/78)



o5

“:Agf/f/’;‘s\‘+f—”_

. . | i' ‘ i . | II}L I\C:STC /\ U ,1\”\ N JUN . 'w."-n-....,w I‘a
T o
. - . ‘ | ERSIQTt.‘ODMMERcEco,Mss‘
LEASE ASSIGNATRT AGREEEIT (het mafter callad "Lease Assigrment”) ON
. N \ '

- @ated as of July 1, 1978 by and bgtf-on h1111am M. Gibhons ; T*UStC“VOf'
-thchnopﬂ:ty of CTncngo,lRoc& Ts]aud and- Pacific Railroxd COP?J}& (uald
Truatec in hlS Cequlty as ‘trus tce, togntbnr with h1 successogq or as 51gn
being he:emafte: called "Tx:u.:t.:-e") ‘ the Unitc.d‘s_a/t::_gg I\..mrlcd ("Umt.ed
' .Stéteﬁ"), réptesen,ted by thé R retary of Tra'woortatlm achC' throujh
tho_ mxnlstrator of the Federal Rallroad Adm‘nlstra ion or the Alnlrlatr;tor‘c
designee ("A’lmmstrator ), and North American Car‘chrporati'on ("Lessor"). -
hdLRuAS, Levsor awd Trustee han prev10fulj entered into an Agrsement
Lﬂase of R:xler"d Equipmant d:ahcd as- of Oct .20, 1975 (the "Lpasa")
a copy. o£ which is atta"‘led hereto as Exhibit a; and
"&IEREJ\S,"the Lease was filed a_nd recocc_}»:d w_lth the ‘Iﬁterstat'e Cdfmarce
(immis§ion parsuant to.Sec-tio.n 20c of .the In'tefsf:ate Comerce Act on |
N 1975 apd g551gﬁod Racordation ¥ .:i jf; and
WHERLAS, Unlted Statns and’ T“u tee 'intend to enter into'a financing

agreement ("Financing Ag;cc"\.n*") by w‘nc‘x t‘"e Secretar y w1ll guaram‘.cfs

e
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cé&talw obllng10ﬁ< of Trusteo thh respsct to certaln Jc"“d railrouxd
equ}pncnt bring rohabilitatod'by Tructee (ghe “Igascd B]uh7nént“)~which.
is a part of the railrond cquipment described and identificd in Schedule
A to Exhibit A hereof; and - - '
‘lﬁﬂﬂwﬁs, in order to cﬁcnrc the pajﬂﬂnt of the obligations. con;axnﬁd

in the Flnaxvlnj AGF“CW“ﬁt, exocution and chllvery of this I~ A.51gnment

I

" has been made & conditibn prec;dent to exccution of the Financing I"fcémznt.\-

-

RO, THERETORIE, in-considcration.of7the prcwzeﬂv anJ Lhn mtual co"ewan's

and promises herein contained, the partics hereto agroc as .ollo"f-

1. Trustee horcby assigns to United States for security puprSes the |

entlre leasemld 1nter35t in the Ieased Eqmment descrlbed\ in F‘xhz h~.+ R :aH-;mhed

——

:hereto and made a part hereof._' - - : o - -

2. The term of this Lease Assignmznt shall commence forthwith and

shalllcohtinue as 'to each. item of Leagcd hqux.neﬁt until the Lease or the

.«

F1nanc1ng Njrecement is termxndycd, whickever is earllpr.

3 Exceot as provided -in ppractaoﬂa 5, 6, 7, and & hereof, thls Iease

‘AA551gnm3nt is subjcct to all of the terms and CDﬂdlt10n° of the Lease.

_Trustee shall duly and puncuually perfo:m, when duz, all of the agreemants

’ and obllgatloﬁs under or pursuant to the Ieas This Lease Assignxent

R IV PN

uhall not relieve Trustee from any. of these oblngtlons undar the Lpasc.

4, So Jomg as Trus;oe shall have. ths rlght to possession of the Ieased.

. \\<::
‘ Egu1prvnt in aﬂco*dance waH the Lease qnd the Flngnplng Ajrecmeant, he

sha)l b2 ‘entitled, as against the Unlteﬂ States, to wanage,_opc:ate, use,
&3 _ _

enjoy and be sufferad énd permitted to reméin in the actual and‘UndiSturbéd

”possessxon of tre Lpas DQUl)ﬂunt, to recelv;, take and use all rean,

ety Bl e e s
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\“ - ifcomes, issucs, Lolls, profits and pkovecds tnnreof and to exercise any

7/
,fenewal or purchase options.
rd .

-

5. If an cvent of dofault shall occur under the Lease of wﬁichllpr°
has actu>1 Ynovlcdge, th; Lhuvor shall prorotly notify Lhe Almlnlgtrator
' {5 )1n wrltxng of such cv;nt then' the A*n1n1 trator shall at the Adn1n1 Lrator 'S
/splc option be entitled to an% shall succ;cd to all the right, title and
}intecesﬁlof'thé leasehold interest in -any of such Leased Eqvlpwcnt, descrlbcd
in Exhibit B, as the AjnznlstratOf may ae 51gnatc 1n wrltxng to the Lessor
not more than sixty days after notice of such event of dgfault glvcn by
“the Lessor, and Ly such 6051gwatxon the Administrator shall assum° all the
Iaase obligations, relative to any such leased, Equipment, accrulng'subsoqucnt
to recLlpt by thz Adnlnlvtxagor of such notxcc given by the Leszor. Not~
_~;;/2"—:k1thstand1ng the Admlnxstrator [ rlght to possession ani ascumptlon set -
\\\\\ forth in paragraph 6 hcreof if the Aﬂ;lnlqtlauOE fails to assune the Lease
obllgations within sixty days after receiving lessor's motice of an event
~ of default, the Lessor shall be-freé to excrcise any and all of its remzdies’
under the Leése. In addition, during,the aforesaid.sikty day.pe:iod the
' Iessor,sﬁall have. the right to exercise all its rights under the Lease,
-including, Eut not limitcd-to, the right-to require the Trustee to aécumulate,f
7assenble ahdistore the Leased Ecuipment in the manner specified in the
Iease, except th:t the Lessor shall tane no action that would 1npazr the
.rlghts of the Alnlnlstrator hereUﬁder.
6. If an eant of dbfault (othe: than a default under the Lease)

shall occur under the Flﬂ&ﬂ:lng-Agreemcnt and notice of such event<shall

.
e
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have been furnished to the Lessor, then- the Administrator shall at the -

Administrator's sole option be entitled to and shall succeed to all the'_
right, title and interest of the leasehold interest in any of such Leased
Equlpment, described in Exhibit B as. the Admlnlstrator may de51gnate in.

wr1t1ng to the Lessor not more than sixty days after notlce of such event

of default to the'Lessor, and_by,such de31gnatlon the Admlnlstrator shall

assume .all the Lease obligations, relative to any such'LeasethquipmentJ‘

faccruing'subsequent to the date of such notice.

7.  1In the event that the Admlnlstrator exerc15es the Admlnlstrator s

'~‘§opt10ns pursuant to paragraphs 5 or 6 hereof, then the Admlnlstrator s

-rlght to posse551on and use of any equlpment under thls Lease A551gnment

~shall not be . affected by any rlghts (1nclud1ng rlghts protected under

' Sectlon 77(3) of the Bankruptcy Act) which the Lessor mlght have by

~virtue of a default by the Trustee on any’of the Trustee's obllgatlons

-underﬂthe Lease,Aand the Administrator;(Or'the Administrator's approved
'HSubleSSees)'shall have-theiright:to possess and use or to continue to

7_possess and use such equlpment prov1ded all obllgatlons, 1nclud1ng but -

not limited to malntenance oblrgatlons and the obllgatlon to make lease

ipayments (prorated for the actual number of cars that the Admlnlstrator

ﬂpossesses) under the Lease w1th respect to equlpment whlch the Admlnlstrator

“ ._possesses) are . fully satlsfled as they become due.'

8. Notw1thstand1ng any terms or condltlons of the Lease, the Admln—"

1strator shall have. the rlght to sublease such equlpment as the Admln—v

-Lease.

1strator takes posse351on of pursuant to paraqraphs 5 and 6 hereof so

‘f long as the ultlmate use of the equlpment 1s by a rallroad company

operatlng in interstate or lntrastate commerce within the Unlted States,-'

prov1ded the Admlnlstrator remains fully llable_to the’ Lessor under the



'-1strator hall have the rlght in the: Mmm Lrator s sole dxs—cretxon‘ to:
~ take the a.;sngnwnL of the Lease if, conr‘urrently wlth such assignment,
- |
the memstrator agrees in. wntzr*g to mdemnfy and hold the Les sor harmless

agains t any such loss or recapture of thc Investment Tax Credit.

N

[}

| /mﬁ “their resgective feals to be h\_reunto affxxed duly attested T

vs of the day and year flrst above Wr 1tten.

* a - . .

tew - -
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) /
are oUbjC‘Ct to the reqmremnt that the exr:rc1 e of any aUCh rxghtc §hall

"and this Lease Asmg_nm-nt may not be madified unless such mo:hfzca_uon

12 ,

o
-

‘9. The Mministrator's rights grunted undc: th1<' Lraze Assignment

not resulL in any 1oes of or recaoLurc of Invesmet Tax Credlt WJ.th reeoect

to the I.pascd Fqulom'*nt. mtwlth .ndmg the lattor prov131on, t:he Almm-

AN

- 10, 'Ihls. Lease As mgrmﬂnt shall be bmdlng uoon and shall inure to

-

. tampn

the b’>nef1t of the parties hereLo and their resoﬂctlve SUCCessors anl assigns.

. e

is oonsented to by the Ad'niniftx:a'tor in .writing. ' _ '
~IN WITRESS hrhﬂmf‘, Trustee, Umtcd States and I.IaaSOf, parsuant to L :
' - :

proper autho ity, h,ave caueed thes e pres ents to be signed in thexr respective Co
. R

- .
. . -1

/%V;/

- William M. Giboons, Tru;tm. of .o
" Property of Chicago, Rock Island and
' Pac1£10 Railroad (,ormany

‘%

United States of Ii.mnca
- by the .
' Secretary of Transoortatlo'l
:- Acting through
“The Adninistrator-of the . _
Federal Railroad Administration

N T s e 0B e g gt e s

"North American Car Corporation

L

‘el
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o STATE or n,mlx‘ors )

SN (smaw

COUNTY or X ) e

“on this ,2 daj of MMOL\ o, 197? before me personally

app;fared william . be‘:on 5, tome known to bﬂ the ‘person dGoCElb"*d in

and who executed the fo.egomg qurwmnt, who bemj by m2 du)y SOrny
'says that he is the Trustee of: the Pr:oocrt/ of Ciucago, Rock Island and

Pac1£xc Rallrc\:d Cor*:uuy, anJ hf> a\,knowlﬂdgcd Lhat he cxo\,uted sa*d m*trum’*nt

//ng‘/u)
7 Notary Public

as hxs free act and deed

"My Oorrmsszon Df'nre.,. O,rj A@ (?0()/
DIS‘I'PJCI‘O° ) : _
BIA ) | o |

\ | ' A S,ano;arypubhf‘mand

for the DlStl‘lCt of COlLLTblc., Do H.,REBY CL.R'I‘IFY that

' perso'xally knovr.« 3 me to be the Amxmstrator '

of the Federal Railrcad }dmnlstratlon, and p.r.,onally knowm to m2 to bh
-the- 2 pcrsoq \‘}oce nare is- subscnbﬁ to the fov‘e\,omg instrumznt as
such Aflmm.,trato:, pﬂared bcfore me. thls day in person, and, being by
me duly sforn, said anJ ac nowle""ed th t he is the A}.nm trato: of the
.' Federal Railrcad Pdmmstratlon, tbat he - sz.gned, affzxed thereto thn seal
- and delw&_red 1d ms*nmant as hd. m:.strator of the Federal RAllL‘udd

Admmlstratzon on b.ha»lf‘of ‘t_he United Sta{_tes of_ America, ptax.tuant to adthority

Crmm e N Tii e R sl g e mye SOl e S s s gt = o a——— - m..;.....-,:.,.:,..._,‘,..,i- .



qwcn by thn v.cretary of 'I‘rcm,ortatlon (49 CPR 1.49(u)) as his. [r/cc- and

“:;’ vo]mtary act; md ac a free u'\’] volunury uCt and decd of thf .x\,rctary
_of chmf'oortat)on and Lho Umtcd Latr- of I*mnca, “for thh ues and purposes.
thcrcm set Iorth and. Lhat the scal affnmi to caid instrument 1; the

~ seal of the Federal Railroad 22ministration.

GIVEY undar m}-jﬂhahd'and rotarial seal this day of . . R
A.D., 1978. - - . | | |

S . - Notary Fublic
_ (SEAL) '

- My Commnission Evpires:
STATE OF ILLINOIS ). - S S
Lo COUNTY OF COOK . ) S L :

o this Q2AST cay ofmﬁw , 1978, before e pers&nall_y B

o appeared : f?@ W o ' tompﬂruoailf known,
/whosbemg by m2 duly sworn, says that he is X/J(/GL, W |

_ \‘ ot [t siscan  (ar Sppoaline

. one of the seals afflxed to the foreoomg instrument is the co*porat s=2al

ER I

of sald oorporatlon, that said ins trm\ant was sxgned and sealed on behalf
of sa1d corporation by authority of its Béard_of Directors, and he acknowledgad -

that the execution of the foregoing instrument was the free act and dzed

mﬂ /@

Notary Puol ic

of said corporation.

(SEAL)

My Ocmmssxm Expires: 6//%7 ; S | . N el .

.-

N
et s e 4 s = - e s £ . L e e e mmaces & e L - ..._-.._“..,.-.....T-
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SR - | SCHEDULE B

TO: North American Car Corporation
222 South Riverside Plaza
Chicago, Illinois 60606
. Attention: Vice President and General Counsel

I, a duly appointed 1nspector and authorized representatlve
Of WILLIAM M. GIBBONS, TRUSTEE OF THE PROPERTY OF - CHICAGO, ROCK ISLAND
:AND PACIFIC RAILROAD COMPANY ("Lessee"),.do hereby certify that I have
inspected, received, approved and accepted delivery, on behalf of -
~the Lessee and under a Lease of Railroad Equipment dated as of
1975, between North American Car Corporatlon and Lessee, of the follow1ng
Items of Equlpment ("Equipment"). :

- TYPE OF‘EQUIPMENT:'

S
oA
vk

 PLACE ACCEPTED:

' DATED ACCEDPTED:

P

.. NUMBER OF ITEMS:
,:=NUMBERED:

: I do further certify that the foreg01ng Equlpment ‘is in good

) order and condition, and conforms to the spec1f1catlons applicable dis-
tinctly, permanently and conspicously marked in contrastlng colors upon
~each side of each Item of Equipment the following legend in letters not
less than one inch in height:

.. "Ownership Subject to a Security Agreement Filed under the
Interstate Commerce Act, Section 20c".

IR

: The execution of this Certificate will in no way relieve or
+decrease the responsibility of the manufacturer of the Equipment for
warranties 1its has made with respect to the Equipment.

- " _ “Inspector and Authorized
i Representative of Lessee’



. . LEASE OF RAILROAD EQUIPHENT,

A"

: THIS LEASE OF RAILROAD EQUIPMENT dated as of October 20, 1975

- 1975 between NORTH AMERICAN CAR CO?PORATTCH, ‘a Delaware: corooratloh,
(hereinafter called "Lessor”) and WILLIAM M. GIBEONS, Trustee _
of the property of Chicago, Rock Island and Pacific Rallroad Corpany,_
a Delaware corporatlon, Debtor (nerelnafter called "Lessee")

) .WHEREAS, Lessor de51res to lease the rallroad ecuipment” (here—
inafter collectlvoly ‘called the "Units" and hereinafter individually -
. called "Unit") described in Schedule A attached hereto to Lessee
- for the rentals and .on the terms and conditicns herein set forth;
and :

’ . R JS — e e e —— —— ——a

:  WHEPEAS, Lessee desires to lease the Units from Lessor for
~the rentals and on the. terms and the conditions herelna‘ter pro-
vided; L o _ o o .
,- _l= ’ - V' - - B * . . LT

NOW THEREFORE, in cons1deratlon of the premlses and of the
rentals to be paid and the covenants and agreements hereinafter
mentioned to be Xept and perforned by Lessee, the partles bereto;
,agree as follows-_ ! _ .

1. ~ NET LEASE. This Lease is a net lease and the Lessee .

" shall not be entitled to any abatement of rent; reduction thereof

or set-off against rent, including, but not. 1i mited to, ‘abatements, .

.reductions or set-offs due or alleqed to.be due to, or by reason ol;'

any past, present or future claims of the Lessee against the Lessor

- under this Lease or otherwise; nor, except as otherwise expresslyv .

+ provided herein, shall this Lease terminate, or the resoectlve oHll—
gations of the Lessor or the Lessee be otherwise affected, by reason
~of any cdefect in or damage to or loss of possession or. loss of use
of or destruction of-all or anv-of the Units from whatsoever cause, -
the prohibition of or other restriction against the. Lessee's use
of all or any of the Units, the interference with such use by any o
person-or.entity, the 1nva1~d1tv or unenforceablllty or lack of cue AV
“authorization o6f this Lease or.lack of righ%, power or authorlty of
the Lessor to enter into this Lease or by reason of any failure by
"the Lessor to perform any of its- obllgatlons hereln contalnea, or
for any other cause whether similar. or dissimilar to the foregoing,
any present or future law to the- contrary notwithstanding, it keing
“the intention of the parties bereto that the rents and other- amounts
payable by the Lessee hereundex _shall continue to be pavable in all

. events in the manner and at the times herein provided urless the
obligations to pay the same shall be:terminated pursuant to the ex-
‘press provisions of this Lease. To ‘the extent permitted by
applicable law, the Lessee hereby waives any and all rights which
it may now have or which at any time hereafter may be conferred upon

- it, by statute or otherwise, to terminate, cancel, guit. or surrender -



.

Tl B T T . e

v

rf are: less than a full nonth

- .

s L o e Ty

the lease of any'of the Units ekcept in accordanCe’with thebexpress,f

- terms hereof. Each rental or.other payment made by the Lessee

,,.sucn Certificate of Acceptance and ‘is:marked ‘in accordance wrth I

_ | L R » : S - e
. : ‘ N : - : A

L

hereunder shall be final and the Lessee shall not seek to recover allva,
ox.any part of such payment from the Lessor for any reason whatsoever;

2. DELIVERY AND ACCEPTANCE OF UNITS. The Lessor shall cause
each Unit to be painted in accordance with the specxflcatlons of. ' _
the Lessee and to be delivered ‘to the Lessee at’ Butler, Pennsylvanla.; h
*Upon sucn cellvery,'tne Lessee WLll forthwrth cause’ an employee . .
. of the Lessee. to inspect the same, ‘and “if. ‘such Unit is found to -
be accepta:le, to accept. dellvery of . such.Unit"- and execute ~and’
‘deliver to the Lessor a Certificate of acceptance- (herelnafter
~called the Certificate of Acceptance) in ‘the form set’ forth: in = - .-
Schedule B attached hereto, 'stating that such Unit has been- "‘?ﬁ--.Vﬁ
“inspected and: ‘accepted on behalf of the Lessee on the date of e

“Section 5 hereof, wnereupon “such Unlt shall be- deemed to have -
~been delivered to ‘and’ acceoted by the: Lessee and shall be subject
thereafter to. all the” terms and condltlons of thlS Lease.

- 3. ' RENTA_S The Lessee agrees to pay to Lessor in cash for N
the term of this. Lease, a ‘monthly" rental ‘per Unit, that shall. ke
equal t0-1.120948% of the Equipment Cost: per Unit spec1rled in

-~ Schedule A hereto and. that ‘shall.be payable in ;advance on the first.

* day.of each month during the. term of this Lease. Such nonthlv rental
shall kegin. to. accrue on the Average Date of Acceptance, as defined -

- in Section. 4 hereof and: shall continue until the: end of the term of the
. Lease. Prorations. sHall be’ made w1th resPect to any perlods, that . ’

- . All pavments shall be nade to Lessor at. the offlce of S
- Lessor at 222 South Riverside Plaza, . Chicago, Illinois 60606 or -
“such other place or places as- may be de51gnated in wrltlng by the
Lessor. S RN :

~
~

4. TERM OF ‘LEASE." The term of this Lease as to each Unit =
‘shall. commence' on the date of delivery to Lessee specified in the - .
_Certificate of Acceptance for such Unit and,’ subject to the provr—,f
.sions of Sections 7, 11 and 14 hereof, shall ‘terminate on the day::

before ‘the _lfteenth annlversary of the Average Date of Acceptance ;”7”
as herelnafter deflned o

' Unless otherw1se agreed between Lessor and Lessee, thls
Lease shall not be effective as to any Units: not delivered and .

: accepted on or before December 31 1975' ("Cut—Off Dd" ")

o st i L et . s n D A

s e T s ; L - L ..



Rt A e I S b e RaThe 8 e e s L N T e e mreen s et e IN Y sy 1e v

ST . FOX TNE PULPUDED UL L4 uTAosy N P VRPN
. “‘cceptance shall be a date determined as follows: the number of
b .nits accepted by Lessee on each date of acceptance on or prior

to the Cut-off Date, shall in each case be multiplied by ‘the ’
number of days elansed from the date of the acceptance of the first
Unit accepted to the Cut-off Date; the products so obtained shall

be added together and divided by the total number of Units accepted
on or prior to the Cut-off Date on which any of the Units were
accepted; and the gquotient so obtained (rounded out to the necarest
whole number) will be the number of days elapsed subsequent to the
.date of the acceptance of the first Unit to and including the date
which is ‘the Average Date of Acceptance.» : : -

5. IDENTIFICATION MARKS. The Lessee will cause the Units to-
be kept numbered with the identifying numbers set forth in Schedule
A hereto and will maintain plainly,- distinctly, permanently and
conspicuously by a plate or-.stencil on each side of such Units, in letter<

. not less than one inch in height, the words "Ownership Subject to -a
Security Agreement filed under the Interstate Commerce Act, Section
- 20C" or other appropriate words designated by the Lessor, with
appropriate changes thereof and additions thereto as from time to
time may be required by law or reasonably reguested in order to -
protect the title of the Lessor or any owner of such Unit and the
rights of the Lessor under this Lease. The Lessee will not place .
't_ﬁany such Unit in operation or exercise any control or dominion over .
the same until such words shall have been so marked on both sides
thereof and will replace promptly any such words which may be
removed, defaced or destroyved. The Lessee will not change or
. permit to be changed the ;denulfylng number of any Unit except in ,
~ .accordance with a statement of new numbers to be substituted there-

- for, which statement shall previously have been filed with and
approved by the Lessor and filed, recorded and deposited by tbe
"Lessee in all publlc cffices where such filing, recordation or
deposit shall then be reasonably reculred or reasonably deened-
appropriate by Lessor. :

: Except as prov1ded in the 1mmed1ately precedlng paragranh

" the Lessee will not allow the name of any person, association or -
‘corporation to be placed on any Unit as designation that might ke
interpreted as a claim of ownership, provided, however, that the

" Lessee may allow the Units to be lettered with the names. or initials
or other insignia customarily used by the Lessee on railrcad eguip- -
ment used by it if of the same or a similar type for convenience .
of jdentification of its rlght to use the Unlts as permltted under'
‘this Léase. : :




to be borne by the Lessee under this Lease are exclusive of all
present and future taxes, assessments, fces, duties and charges, .

‘ (hereinafter called "Imposts"), levied and imposed by the United
States, or any state, governmental unlt, aqency, 1nstrumentallty or
other fay1ng Jjuris dlCthﬂ :

(i) with respect to this Lease-'l ' Co o

(ii) upon any Unit or Unlts or any interest of
“the Lessor, any owner of ~any Units, or the: Lessee therein:

= (iii) ~ upon or on account of the sale, purchase,

. ‘. lease, transfer, ownership, possession, use, operation,!

malntenance, registration, delivery or return of:the

Unit. or. Unlts to or by the Lessor or the Lessee, or

. (1v) on account of or measured'by the earnlngs or .

gross receipts arising from the ownership, lease, possession -
"+ - or use of the Unit or Units, or the value added thereto,
other than taxes imposed on or measured by the net income
of the Lessor except any such net income tax which is in
‘substitution for, or relieves the Lessee from the payment.
of, any tax or other charge which the Lessee would other-
wise be obllgated to bear under this Section.

L ngtf The Lessee shall bear the burden and make tlmelv remlttances to

°i'apprppr1ate tax collectors of all such Imposts,and file timely,

. with each appropriate taxing jurisdiction, all returns, statements

- and reports legally required with respect thereto, and shall bear
. “the burden of and remit any interest, fines and penalties exacted .
because of the Lessee's failure to dlscharce timely the Lessee's.
obligations hereunder. In addition, the Lessee.shall indemnify and.
hold the Lessor harmless from all taxes imposed under the laws of
the United States or any state, governmental unit, agency, instru-
mentality or taxing jurisdiction incurred by the Lessor by v1rtue
;. of the Lessee's payment of any such Imposts,_flnes, lnterest,

penalties or charges.'

' The Lessee shall not be required to remit.to any taxing
-jurisdiction any Impost, when remittance may not legally be with- -

~ held, if and so long as the Lessee shall in good faith, with due

'Adlllgence, and by appropriate judicial or. admlnlstratlve proceedings,
“contest the validity, applicability, or amount thereof; provided,
however, no Irpost shall be judicially or administratively contested

. without the prior concurrence of the Lessor, whlch concurrence shall
not’ unreasonably be withheld.

The Lessee. shall whenever requested by the Lessor, submlt B
to the Lessor copies of returns, statements, reports, billings, and
remittances, or furnish other .evidence satisfactory to the Lessor
of the Lessee's performance of its duties under .this Section. The
Lessee shall also furnish, promptly upon request, such data re-

- lating to any Unit or Units as the Lessor reasonably may reguire
" to permit the Lessor's conpllance w1th the: requlrements of any
, taxlng jurlsdlctlon., :

. R ), .
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by thls Section, the Lessor hereby authorizes the Lessee to act

,%:5‘1n the name arnd on bchalf of the Lessor; provicded, however, that the

Lessee shall indemnify and hold the Lessor harmless from and against
any and all claims, costs, expenses, damages, losses and liabilitijcs
incurred in connection therewith as a result of, or incident to any
action by the Lessee pursuant to this authorization. 1In the event
that, during the term of this Lease, Lessee becomes liable for the
payment of any Impost, pursuant to this Section, such liability .
shall continue notwithstanding the termination of thls Lease until
all such Imposts are paid by Lessee.

_ 7. PAYMENT FOR. CASUALTY OCCURRENCES. Whenever any Unit ‘shall
be or become worn out, lost, stolen, destroyed or irreparably damaged,
or permanently rendered unfit from any cause whatsoever, or -taken or
 requisitioned by condemnation or othérwise (such occurrences being
- hereinafter called "Casualty Occurrences") during the term of this .

Lease, the Lessee shall, within 7 days after it shall have bzen reason

ably determined thHat such Unit has suffered a Casualty Occurrence,

‘notify the Lessor with respect thereto. On the rental payment date ne:

. succeeding such notice, the Lessee shall pay to the Lessor an amount
© egual to the accrued rental for such Unit to such rental payment date
' plus a sum equal to the higher of: = (1) Casualty Value of such
----- ‘Unit as of such rental payment date 'in accordance with the schedule
set- out below or (2) the amount for such Unit (hereinafter called.
the "AAR Settlement Value"), that is determined in accordance with

‘2 the then current Code of Rules Governing the Settlement for Destroyed

or :Damaged Cars adopted by the Association of American Railroads
(regardless of the inapplicability of such rules due to loss or
destruction on the lines of Lessee). Upon the making of such
payment by the Lessee in respect of any Unit, the rental for such .
.. Unit shall cease to accrue as of the date'of such payment, the
"term of this Lease as to such ‘Unit shall terminate and title

.. to such Unit shall remain in the Lessor or any owner of 'such Unit.

Whenever any Unit shall suffer a Casualty Occurrence after ter-
mination of this Lease and before such Unit shall have been re-
‘turned in the manner provided in Section 15 hereof, the Lesssze shall
promptly after it shall be determined that such Un*t has suffered
a Casualty Occurrence, notlfy the Lessor with respect thereto and.
. pay to the Lessor an amount equal to the higher of either the
Casualty Value of such Unit or the AAR Settlement Value of such
Unit as of the rental payment date next preceding such Casualty -
“Occurrence. Upon the making of all such payments. required of the
Lessee in respect of any Unit, title to such Unit shall remain in
the Lessor or any owner of such Unit. oo

"If Lessor shall sell"” any Unlt that has suffered a Casualty
‘Occurrence, after Lessee shall have paid the higher of either the
Casualty Value or the AAR Settlement Value of such Unit to Lessor,
then Lessee shall be entitled to an amount, that is equal to the ’
net proceeds of such sale (after deducting all expenses in
connection therewith), to the extent that such amount does not

exceed the higher of elther the Casualty Value or AAR Settlewent
. Value of such Unlt . :

The Casualty Value of each Unlt as of any rental payment date
for any Unit shall be that percentage of the Equipment Cost per
Unit, as is set forth in the following scnedulel‘oppOSLte the_rental
payment date with respect to such Unlt- : ’
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4.
5.
6.
7.

10.
-11.
12.
13.
14,
4 1.

: ":’

17.

18 * .

- 19.
"20.

<22,

16. -

21. - -

.23, o

24,

31

g
-27 -j:ii-'

CASUALTY VALUE SCHEDULE

All Rental Payment Dates -
Prior to the Cut-Off Date

January

July 1,
January

- July 1,

January

-July 1,
- January

July 1,
January
July 1,

- January
-July 1,
January

- July 1,

~.January

July 1,

. - January
“July 1,

January

'--July 1,

o July lr
- -January

.July 1,

January

July 1,
‘January.

July 1,
January

January

"July 1,

1, 1976 through June 1, 1976

1976 through December 1, 1976

1, 1977 through June. 1, 1977

1977 through December 1, 1977

1, 1978 through June 1, 1978
1978 through December -1, 1978
1, 1979 through June 1, 1979

1979 through December 1, 1979

1, 1980 through June 1, 1980

'1980 througnh December l, 1980

1, 1981 through June 1, 1381

1981 through December ‘1, 1981

1, 1932 through June 1, 1982
1982 through December 1, 1982
1, 1983 through June 1, 1983

1983 through December 1, 1983

1, 1984 through June 1, 1984
1984 through December 1, 1984
1, 1985 through June 1, 1985

1985 through December 1, 1985

1, 1986 through June 1, 1986
1986 thnrough December 1, 1986
1, 1987 through June 1, 1987

1987 through December 1, 1987

1, 1988 through June 1, 1988

1988 through December 1, 1988

1, 1989 through June 1, 1989
1989 through December 1, 1989

1, 1990 through June 1, 1990

1990 through December l 1990

‘And Thereafter

104.00 -
106.03
--107.03

107.74

~108.15
"~ .108.26
©108.90
100.98
'200. 25
- ..99.25
,-.98.98"

89.85
88.26
86.56
84.09
76.19

74.18

'72.09
69.95

67.74
65.49

63.17
60. 80
58.35
55.86
53.29
50.67
48.01

. 45031

42.65

40.00

Rt St | -



. number of counterparts or copies ‘as may reasonably be requested, a
certificate of a responsible officer of the Lessee, dated as of the &

hereunder. -

" to the Lessor that any damage

Except as hereinabove in this Section provided, - the
‘Lessce shall not be released from its obligations hereunder in
the event of, and shall bear the risk of, any Casualty Occurrence
to any Unit after delivery to and acccptance thereof by the Lessee

_ | , : ,

Any damage payments from other parties, any condemnation
payments and any net insurance proceceds in respect of insurance
carried by or on behalf of the Lessee, received by the Lessor in .. .
respect of Units 'suffering a Casualty Occurrence shall be deducted

- from the amounts payable by the Lessee to the Lessor in respect

of Casualty Occurrences pursuant to this Section. The excess of

such condemnation payments,damage payments and net:insurance proceeds,
if any, after deduction of payments reeeived from the Lessee in.
respect. of Casualty Occurrences, shall belOng to the Lessor.

g(wo , v
. 1 210 The Lessee wrlly/ét/all times while this
Lease is in €t ect at its own expense cause ‘to be carried ;:f
and maintained w1th a reputable insurer or insurers property’
insurance in respect of ‘the Unifs at the time subject hereto,
and public liability insurance, in amounts and against risks
customarily insured against by railroad companies in. respect
of similar equipment owned or operated by them and the benefits
thereof shall be payable to Lessor and Lessee, as their interests

. may appear. Lessee will deliver certificates with respect to -
4any insurance effected or in force in accordance witn the pro-

visions of this paragraph and will cause such certificates to be
endorsed so as to obligate the insurers thereunder to notify
Lessor at least 30 days in advance of any pending cancelation
or material modification. All insurance proceeds received by

~the Lessor in respect of any Uhit not suffering VG

Gtrurreace shall be paid to the Lessee upon proof satlsfacto
such Unit in respect of which

fully repaired. » ~ é‘

f9. REPORTS. On or before March 3lst in each year, comnenﬂlncfS
with the year 1977, the Lessee will furnish to the Lessor, ‘'in such

such proceeds were paid nas bee

"y

/)

preceding December 31st, (i) showing the amount, description and
nunbers of all Units then subject to this Lease, the amount,
description and numbers of.all Units that may have suffered a Casualty
Occurrence during the 12-month period ending on such December 31lst.

WYY

4.such other lnfornatlon ‘regarding tne condltlon and state of" repalr
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‘of the Units as the Lessor may. reasonably request, and (ii) stating
that, in the case of all Units repaired or repainted during such
period, the markings regquired by Section 5 hereof have been preserve«
or replaced. The Lessor shall have the right at its sole cost, risk
and expense, by its agents, but shall not be under any obligation
.and shall not incur any liability or obligation by reason of its
failure, to inspect the Units and the records of the Lessee with
respect thereto at such reasonable times as the Lessor may reqguest ..
‘during the continuance of this Lease. ’ '

. The Lessee will also furnish to the Lessor; (i) within
. 90 days after the close of each fiscal year of the Lessee, a con- _
.solidated balance sheet of -the Railroad and its consolidated
".subsidiaries as of the close of such fiscal year, together with
the related consolidated statements of income and of surplus for
" such' fiscal year, all in reasonable detail and ce;tified by a
.xecognized national firm of independent public accountants, and
. - ¢ii) from time to time such other information as the Lessor =
,'f - WAy reasonably request. . AT e e A RIS S S

— ¢ - - —
- . mcaimin, s e e —— .. - .

. ‘ ‘ - S o . v L
- 10.. DISCLAIMER OF WARRANTIES: COMPLIANCE WITH LAWS, RULES
“AND RECULATIONS: MAINTEMNANCE: INDEMNIFICATION: REPRESENTATIONS
~.AND WARRANTIES. THE LESSOR MAKES NO WARRANTY CR REPRESENTATION,
" 'EITHER EXPRESS OR IMPLIED, AS TO THE DESIGMN OR CONDITION OF, OR
-~ .AS ‘TO THE QUALITY OF THE MATERIAL, EQUIPMENT OR VWORKMANSHIP IN,
" THE UNITS DELIVERED TO THE LESSEE HEREUNDER, AND THE LESSOR MAKES
. - 'NO WARRANTY OF MERCHANTABILITY OR FITNESS OF THE UNITS FOR ANY
. “PARTICULAR PURPOSE OR AS TO ITS TITLE TO THE UNITS OR AMY COMPONENT .
e T “"THEREOF, OR LESSEE'S RIGHT TO QUIET ENJOYMEMT THEREOF, OR AMY OTHER
C : " MATTER WHATSOEVER, IT BEING AGREED THAT ALL SUCH RISKS, AS BETWEEN
:'9PHE LESSOR AND THE LESSEE, ARE TO BE BORNE BY THE LESSEE: but the
"ve .. . Lessor hereby irrevocably appoints and constitutes the Lessee its -
- '~ agent and attorney-in-fact, during the term of this Lease so long.
‘as an Event of Default shall not have occurred and be continuing,
.to assert and enforce from time to time, in the name of and for
the account of the Lessor and/or the Lessee, as their interests
may appear, at the Lessee's sole cost and expense, whatever claims
‘and rights the Lessor may have against the manufacturer of the :
‘Units or of the components thereof. The Lessor shall have no
* .xesponsibility or liability to the Lessee. or any other person with
. xespect to any of the following: (i) any liability, loss or damage
~caused or alleged to beé caused directly or indirectly by any Units
or by any inadequacy thereof or-deficiency:or defect therein or by

.,
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any other circumstances in connection therewith; (ii) the use,
operation or performance of any Units or any risks relating there-

. to; (iii) any interruption of service, loss of business or anticipatec

proflts or conseguential damagcs- or (iv) the delivery, operation,
servicing, maintenance, repair, improvement or replacement of any
Units. The Lessee's acceptance of delivery of the Units as set forth
in Section 2 is conclusive evidence as between the Lessee and the =
Lessor that all Units are in all the foregoing respects satisfactory:
to the Lessee, and the Lessee will not assert any claim of any nature

~whatsoever against the Lessor based on’any of the foregoing matters. -

_ The Lessee aqrees, for the beneflt of the Lessor, to com-
ply in all respects with all laws of the jurisdictions in which
operations involving any Unit subject to this Lease may extend,
with the Interchange Rules of the Association of American. Rallroads,A‘

<1if applicable, and with all lawful rules of the.Department of Trans- '
portation, and the Interstate Commerce Commission, if applicable,

and any other leglslatlve, executive, administrative or judicial
body or officer exercising any power or jurisdiction over any such
Unit, to the. extent such laws and rules affect the operation or.
use of such Unit; and the Lessee shall and does hereby indemnify -

the Lessor and agreec to hold the Le-sor harmless from and against
‘any and all liability that may. arise from any infringement or _
violation of any such laws or rules by the Lessee, its employees

or any other persons. In the event that such laws or rules
require the alteration of any Unit or in case any eguipment or
appllance on any such Unit shall be requlred to be changed or replacec

’ﬂ-or in case any additional or other equipment or appliance is requ1red
, to be installed on such Unit in order to comply with such laws and-

rules, the Lessee agrees to make such alterations, changes, additions.
and replacements at its own expense and to use, maintain and operate

‘'such Unit in full compliance with such laws and rules so long as

such Unit is subject to this Lease; provided, however, that the

' Lessee may,-in good faith, contest the validity or application of .

any such law or rule in any reasonable manner which does hot, in

~ the opinion of the Lessor, adversely affect the property or rlghts
- of the Lessor hereunder.

The. Lessee agrees that at its own cost and expense, it

" will maintain and keep each Unit (including any parts installed on

or replacements made to any Unit and considered in accession thereto

* as hereinbelow provided) which is subject to this Lease in good

order, first class condition and repair, suitable for use in unre-

' _stricted interchange and each Unit shall be.returned to Lessor at

the termination of the Lease in such condition, reasonable wear .
and tear excepted. Said malntenance shall 1nclude, but not be

limited to-the application and malntenance of an interior 11n1ng in
the Units in condition. aoproprlate ‘for the service to which the Units

may be assigned, 1nclud1ng corrosive material service if the Units are

assigned to such service, it being understood that Lessee shall,

’at 1ts expense, cause the Units to be approprlately llned prior to
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being used in corrosive material service, and that Lessee shall,

at its expense, repaint the Units at least once during the term.of
“this Lease, upon the written request of Le¢ssor, unless Lessee can-
demonstrate that such request by Lessor is clearly unreasonable,
Except for alterations or changes required by law, Lessee shall
not, without the prior written approval of Lessor, effect any
permanent structual change in the design,. constructlon or

body of the Units or .appurtenances thereto.

. Any and all additions to any Unit and any and all parts
installed on or replacements made to any Unit shall be considered
accessions to such Unit. and, without cost or expense to the Lessor,

';,there shall 1mmed1ately be vested in the Lessor the same interests
-in such accessions-as the 1nterests of the Lessor in such Unit.

The Lessee may make. alterations or modifications to any Unit so-

Jlong as they do not affect the value of such Unit adversely.

‘ - The Lessee agrees totlndemnlfy.and save harmless the

-Lessor against any charge, claim, damage, injury, expense, loss or
liability (including but not limited to strict ‘liability imposed by

-statute or rule of law, counsel fees and expenses, patent liabili-

 ties, penalties and interest) which the Lessor may incur in any
"manner by reason of entering into or performing this Lease or any
0f the instruments or agreements referred to herein or contenplated
hereby or the ownership of, or which may arise in any manner out of

"or as the result of the achlSltlon, purchase, use, operation, condi-

- tion, delivery, rejection, storage or return of, any Unit while
subject to this Lease or until no longer in the possession of or

- stored by the Lessee in‘'accordance with the terms hereof, whichever
is later, and to 1ndem11fy and save harmless the Lessor against any
charge, claim, damage, injury, expense, loss or liability - (1ncluc1ng
but rot limited to strict liability imposed by statute or rule of
law, ‘counsel fees and expenses) on account of any accident in con-

- nection with the operatlon, use, condition, possess1on or storage
of any Unit resulting in damage to property, or injury to or death
of any -person. The indemnities contained in this paragraph shall
survive payment of all other obllgatlons under- thls Lease and the :
termlnatlon of this Lease. - : : :

: : The Lessee represents and warrants to and for the beneflt
of the Lessor that. - - o

- L

¢

o -(1) Lessee has been duly app01nted as Trustee of the property

of the Chlcago, Rock Island and Pacific Railroad Company ("Railroad")
"by an order of the United States District Court for the Northern
District of Illinois, Eastern- DlVlSlon, the appointment of said
Trustee has been duly ratified by an order of the-Interstate Com- '
merce Commission; -and said Trustee is duly vested with the title
- to the properties of the Railroad and has the. power and authority
to carry: on its business; (ii) The eXecution and delivery'of this’
- Lbease by Lessee and the compliance by Léssee with the provisions
- hereof have been duly" authorized by an order of said Court; and
this Lease is legal, valid,. blndlna and enforceable agalnst Lessee
in accordance with its term :




... .

(111) the rlghtf of Lessor as herein set forth are free and

clear of the lien, charge or security interest created by any
nortgage, sccurity agreement or other instrument binding upon the
Railroad or Less=e; (iv) except for the authozlzatlon of the
United States District Court for the Northern District of Illinois,
Eastern Division, of the execution and delivery of this Lease by
the Lessee, no governmental authorizations, approvals or exemptions
are required by the Lessee for the execution and delivery of this
Lease or for the validity and enforceability hereof or for the

" leasing of the Units hereunder, for the rentals and for the other.

terms and conditions herein provided; or, if any such authorizations
are required, they have been obtained and, if any ‘'such authorization-
shall hereinafter be required, they will be Dronptly Obtained;

(v) no litigation or administrative proceedings are pendlng_or,

to the knowledge of Lessee, are threatened against. Lessee, the
adverse determination of which would affect the validity of this
Lease or the right of Lessor to enforce the provisions hereof;

and (vi) obligations to make rental and other payments under

" this Lease shall constitute expenses of administration of Lessee,

payable on a parity with other equipment obligations theretofore .= =~
or thereafter assumed or incurred by Lessee and, 'upon occurrence

of ‘an Event of Default under this Lease, any clalm for damages or
expenses will constitute an expense. of administration of Lessee.

-: ' : Lessee hereby dellvers to Lessor a written opinion of counse
for the L.essee, who is satlsfectory to ‘the Lessor, addressed to the

Lessor, to the effect set forth in clause (1) through (vi) of
the 1mmed1atelv precedwng paragraph

TS EERE ) L T T . T : N - ‘ R
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l1l. DEFAULT. . If, durlng the contlnuance of thlS Lease, L
one or more of the follow1ng events (hereln sometimes called o
Events of Default) shall occur: :

a. The Lessee shall default in the payment of
any part of the rental provided for in Section 3 or 14
‘hereof, any payment provided for in Section 7 hereof-
«  or any other payments provided for 1n thls Lease or
’Q- Lease; or. :

s - B. The Lessee shall make or permlt any assignment
“or transfer of this Lease or any use of any of tbe Unlts
otherwise than as permitted. by Section 13 hereof

4
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C.  ‘The Lessece shall dtfault in- the observance or-
performance of any other of the covenants, conditions and
- agrecemants on the part of the Lessee contained herein and
such default shall continue for 30 days after written
notice from the Lessor to the Lessee pecafylng the default
“and deﬂandlng that the sane be remedied; or

-D. - Any-representatlon or warranty made by the Lessee
herein or. by Lessee in any document or certificate furnished
. the Lessor in connection herewith or pursuant hereto shall
prove to be 1ncorrect as of ‘the time when nade, or

.

E. = The order dated Vovember 3, -, 1975 of the United -

. States District Court for the Northern District of Illinois’,
Eastern Division, in the pending proceedings for the reorgan-
ization of the Railroad, authorizing.the execution and delivery.
of this Lease by Lessee and the undertaking of Lessee of the
obligations, duties and liabilities under this Lease shall be
reversed, modified, amended or superseded in 'any respect whicnh
might adversely affect any of the rights, powers,.pr1v11eges ’
and remedies of the Lessor under this Lease or of any assignee
of the Lessor's right, title and interest in and under thlS
Lease, and the order affecting such- reversal, amendment,

" modification or superseding of said order shall not have been
. vacated or set aside or stayea within: 30 (thlrty) days from
b tne date of entry thereof

then, in any such -case, the Lessor, at its optlon, may-“

(a) proceed by approprlate court action or actlons,
either at law or in equity, to enforce performance by the-
Lessee of the applicable covenants of this Lease or to re-
cover damages for the breach thereof, including net after- |
tax losses of all Federal income and other tax benefits to
which the Lessor or any owner of any Umits would otherwise
be entltled under thls Lease or with respect to the Unlts, or

(b) by notlce in wrltlng to the Lessee terminate this

Lease whereupon all rights of the Lessee to the use of the
Units then subject to this Lease shall absolutely cease and

.~ shall be determined as though this Lease had.never been

_’ ! made, but the Lessee shall remain liable as hereinafter
provided; and thereupon the Lessor may, by its agents, enter
upon the premises of the Lessee or other premises where any
of the Units.may be. and take possession of all or any of the
Units and thenceforth hold, possess and enjoy the same free

- from any right of the Lessee, its successors or assigns, to
‘ase the Units for any purposes whatever; but the Lessor. shall,
nevertheless, have a right to recover from the Lessee any and

- all amounts which, under the terms of this Lease, may be due
or which may have accrued to the date of such termination- |
(computing the: rental for any number of days:less than a full
rental period by multiplying the rental for such full rental "
period by a fraction, of which the numerator is such number
of days, and the denominator is the total number of days in

.
* G eaws e
.
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psswe (L) Ucilages IOX 10585 OrI the bargain and not as a penalty,

- a sum, with respect to each Unit, which represents the excess

of () the present value, at the_tlre of such termination, of
the entire unpaid balance of all rentals for such Unit, which
would otherwise have accrued hereunder from the date of ‘such
termination to the end of the term of this Lease as to such Uait
over (y) the then present value of the rentals which the Lessor
reasonably estimates to be obtainable for the Unit during such
period, such present value to be computed in each case on the
basis of 4% per annum discount, compounded monthly from the
respective dates upon which rentals would have been payable
hereunder had this Lease not been terminated, (ii) any damages
and expenses, including reasonable attorneys' fees, in addition.
thereto which the Lessor shall have sustained by reason of the .

breach of any covenants, agreements or representations or warranties :

. of this Lease and (iii) an amount which, after deduction of all:

taxes required to be paid by the Lessor in respect of the recelpt

‘thereof under the laws of the United States of America, or any -

state, governmental unit, agency, instrumentaility or other taxing-
jurisdiction shall, in the reasonable opinion of the Lessor, after .
considering all payments to be made hereunder to Lessor, cause tne;
Lessor's net return under this Lease to be equal to the net . :
return that would have been available to the Lessor if o
Lessor or any owner of any Units.  had been entitled: b

“(at the times and in the amounts that would otherwise have’ been

allowable to utlization of all or'suchvpo*tlon of the Investment

"Tax Credit, ADR Deduction and the deductions, credits or benefits

(as defined in Section 18 hereof) which were lost, not claimed, note
available for claim or disallowed or recaptured in respect of a

_Unit as a result of the breach of one or more of the represeneatlons

warranties and covenants made by the Lessee in Section ‘18 or any
other provision of this Lease, the inaccuracy of any statement in

* any letter or document furnished to the Lessor by the Lessee, the

termination of this Lease, the Lessee's loss-of the rlght to use

-such Unit or the sale or other disposition of the Lessor's or any

owner of any Units' interest in such Unit after "tHe occurrence of
an Event of Default. to the extent that Lessor has not been Drev10usl
lndemnleled therefor by Lessor pursuant to Sectlon 18 bereof

The remedies in thls Lease prOVLded in favor of the

‘~Lessor shall not be deemed exclusive, but shall be cumulative,

and .shall be in-addition to all other remedies in its favor ex1st1ng
at law or in eguity. The Lessee hereby waives any mandatory or othe

reguirements of law; now or hereafter in effect, which might limit’
‘or modify the rewedles herein provided, to the extent that such wavi
© is pérmitted by law. The Lessee: hereby waives any and all existing

Y

r -

er

or future claims to any offset against the rental payments due here- -

under and agrees to make rental payments  regardless of any offset

.or .claim whlch may. be asserted by the Lessee or on its behalf.

The fallure of the Lessor to exerc1se the rights. granted
it hereunder upon the occurence of any of the contingencies set
forth herein shall not constitute a waiver of any .such right upon

the continuation or recurrence of- any such contlngenc1es or similar

.contlngenc1es

- 13 - L
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12. - RETURN OF UNITS UPON DEFAULT. If this Lease shall
terminate pursuant to Section 1l hereof, -the Lessee shall forth-
with deliver possession of the Units then subject to this Lease

. to the Lessor. FEach Unit returned to the Lessor pursuant to.

this Section 12 shall (i) be in the operating order, repair
and condition as such Unit was et the inception of the Lease,

‘reasonablie wear and tear excepted, (ii) have attacned or afflxed L

thereto any special device or assewbly considered an

. accession thereto and have removed .therefrom any spec1al dev1c

or assembly not so considered an accession thereto, and

‘t.(111) meet the standards then in effect under the Interchange
‘Rules of the Assoc1atlon of American Rallroads, if applicable.

For the purpose of dellverlng possession of any Unit' or Units

‘to the Lessor as above required, the Lessee shall at’ 1ts own
- cost, expense and risk:

A.' Forthwith and in the usual manner and at
usual speed, cause such Units to be transported to
such point or points 'on the lines of the Railroad within
. the United States of America ‘as -shall reasonably be de51gnated
‘f;from time to time by the Lessor, angd

B. Arrange for the'Lessor to store such Units.
for a period not exceeding 180 days on the lines of .
Railroad or premises of Lessee provided by the Lessor
-until such Units have been sold leased or otherwise
: dlsposed by the Lessor. ’

(1Y

"Tne assembllng, dellvery, storage and transportlng of the Unlts as-

:.Aherelnbefore providad shall be at the expense and risk of the Lessee

and are of the essence of this Lease, and upon application to any

-jcourt of equity having jurisidiction in the premises, the Lessor
'~ shall be entitled to a decree against the Lessee requiring specific

pPerformance of the covenants of the LesSee so as to cause the
assembly, delivery, storage and transporting of the Units.  During
any storage period, the Lessee will permit the Lessor or any. person .
designated by it, including the authorized representative or

". representatives of any prospectlve purchaser of any Unit, to

1nspect the same.

Without in any way llmltlng the obligation of the Lessee
under the foregoing provisions of this Section 12, the Lessece hereby

- irrevocably appoints the Lessor as the agent and the attorney of

the Lessee, with .full power and authorlty, ‘at any time while the

-Lessee is obligated to deliver possession of any Unit to the

- Lessor, to demand and take-possession of such Unit: in the name . .
- and on behalf of the Lessee from whomsoever shall be .at _the time
in possession of such Unit. In. connection therewith, the Lessee

will supply the Lessor w1th such documents as the Lessor may

- reasonaoly request
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13. ASSIGNMENT, POSSESSION AND USE. This Lease and the
rentals and otner sums due hereunder shall be assignable in '
any manner in whole or in part by the Lessor without the consent
of the Lessee, but the Lessee shall be under no obligation'to any
assignee of the Lessor except upon written notice of such assign-

. ment from the Lessor. - All the rlghts of the Lessor hereunder shall

inure to the ba2nefit of the Lessor's a551gns as if named herein ‘as

" the Lessor.. Wnenever the term Lessor is used in this Lease, -it shall

apply and refer to the Lessor and each assignee of the Lessor. This __;

- Lease .shall not be assignable, . transferable or subleased in

any manner whatsoever, dlrectly or indirectly, in whole or in part

- by the Lessee without the prior written consent of ‘the Lessor. N
- -850 long as no. Event of Default: exists hereunder and the Lessee,a o
- “shall have fully complied with all the provisions of thlS

Section and--Section 18, the Lessee shall be entitled to the'
posse¢510n of the Units, but only for use in domestic service:
1n the United States. : :

In addition to, and not in llmltatlon of ,anerightsbor
remedies which the Lessor might otherwise have, the Lessor shall"

~have the right.to declare this Lease términated in case of any

assignment or transfer of the Lessee's rights hereunder or in
case of any use of any of the Unlts otherw1se than as expressly
permitted by thls Sectlon e T o

-The " Lessee, at its own expense, w111 ‘as soon as pos51ble
cause to be .duly discharged any lien, charge, security interest’

‘or other encumbrances {except as aforesaid and other than an

encunmbrance result ing from claims. against the Lessor not related

"t the ownership or leasing of the Units or an encumbrance created
' by ‘the Lessor) .which may at any time be lmposed on or with-

respect to any Unit (including any accession thereto) or the 1nterest
of the Lessor or the Lessee therein: - The Lessee shall not, without
the prior written consent of the Lessor, part with the possession

"or control of, or suffer or allow to pass out of its possession

or control, any of the Unlts, except to the extent permitted by the
prov151ons of thls Sectlon. o : ,

14. RENEWAL. Prov1ded that thlS Lease has ‘not been

' eaklier terminated, the Lessee is not' in default hereunder, and the

partles hereto snall ‘agree upon-a mutually acceptable rental rate

"for the Units then subject to the Lease, then the Lessee may by

written notice delivered to the Lessor not less than 180 days'

prior to the scheduled termination of the orlglnal term of this .
Lease, extand the term of this Lease in respect.of all .but not

fewer than all of the Units then covercd by this Léase, for one

- additional five (5) year period 'commencing on. the scheduled ex-

piration of the original term of the Lease at such mutually"
acceptable rental rate for the Units then subject to thls

. Lease.
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15. RETURN OF UNITS UPON EXPIRATION OF TERM. -Upon the
explratlon of the term of this Lease with respect to any Unit,
the Lessee will, at its own cost and expense, at the request
of the Lessor, . dellver possession of such Unit to the Lessor upon
.such storage tracks of the Lessee as the Lessor may designate,
or in the absence of such designation, as the Lessee may select,
and permit the Lessor to . store such Unit on such tracks for .a.
period not exceeding 180 days and transport the same at any o
time within such 180 day period to any reasonable place on the
-lines of Lessee in the United States all as directéed by the
Lessor upon not less than 15 days written notice to the Lessee.-
Any such movement and storage of each such Item is to be at. the.
.xisk ‘and expense of the Lessee. Durlng any such. storage period.

" the Lessee will permit the Lessor or any person deSLgnated by it
"including the authorized. representatlve or representatives of any
prospective purchaser.of -any -such; Unit, to ‘inspect the same; pro-
. vided, however, that the Lessee shall not be liable, except in.
the case of negligence of the Lessee or of its employees or agents,
~for any injury to, or the death of, any person exercising;, either
on .behalf of the Lessor or any prospective purchaser, the rights
“of inspection granted under this sentence. Each Unit returned

".~to the Lessor pursuant to this Section 15 shall (i) be in the same

- operating order, repair and condition as at the start of this Lease,

reasonable wear and tear excepted, (ii) have attached or affixed
-thereto any special device ,or assembly considered an. accession
- thereto and have removed therefrcm any special device or :

: .assembly not so considered an accession thereto and (1;1) meet the

.standards then in etffect under the Interchange Rules of the :
Association of American Railroads, if applicable. The assembllng,g'
- delivery, storage and transporting of the Units as hereinbefore

- provided are of the essence of this Lease, and upon applicable

.to any court of equity having jurisdiction in the premises the
.Lessor shall be entitled to a decree against the Lessee requiring
specific performance of the covenants of the Lessee to- assemble
~deliver, store or transport the Units.

.. - 16. .RECORDING AND EXPENSES. The Lessee has, without: expensee

._.to the Lessor, caused this Lease and any as SLgnments thereof to be

filed and recorded with the Interstate Commercé Commission: in.
-accordance with Section 20c of the Interstate Commerce Act, and -
the Léssee will from time to time do and perform any other act and
will execute, acxnowledge, deliver, file, reregister, rerecord or .-
rédopos1t (and will refile, reregister, rerecord or redeposit:
-whenever required) any and all further instruments: required by
-law or reasonably requested by the Lessor for the purpose of
~proper protecelon, to the. satlsfactlon of- the Lessor, of. the.
Lessor's interests in the Units or for the purpose of carrylng out
" the 1ntentlon of thls Lease. : ,

16 -
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The Lessee will promptly furnish to the Lessor evidernce .
of all such filing, registering, recording, depositing, refiling,
rereglsterlng, rerecording and/or redepositing and an opinion
‘or opinions of counsel for the Lessee with respect thereto
satlsfactory to the Lessor. : .

17. INTEREST ON OVERDUE OBLIGATIONS. Anything to the
contrary herein contained notwithstanding, any nonpajment of rentals

- and other okligations. of any kind whatsoever -due hereunder shall

result in the obligation on the. part of the Lessee,. to the extent
legally enforceable, to pay promptly also an amount. equal to 12%
per annum on the overdue rentals and other obllgatlons for the o
period of time durlng whlch they are overdue.

18. FEDERAL INCOME TAXES. The Lessor or any owner of any
Units, shall be entitled to such deductions, credits and other
benefits as are provided by the Internal Revenue Code of 1954,
as amended to the date hereof (hereinafter called the "Code")
to an owner of property, including, without limitation, the
10% Investment Tax Credit ("Investment Tax Credit") authorized

- under Sections 38 and 46- through 50 of the Code, the maximum accelerateo

depreciation decuction on new equipment (hereinafter called the -
"ADR Deduction") authorized under Section 167 of the Code utlllzrng '

~ the "class life" prescribed in accordance w1th Section 167 (m)

w1th respect to the Units. . : _ -

'Lessee agrees that neither Lessee nor any corporation controlled

‘by, in control of, or under common control with, Lessee,directly
- or indirectly, will at any time take any action or file any returns
- or other documents inconsistent with the foregoing and that each’

of such corporatiors-will file such return, "take such. actions and

- execute such documents as may be reasonable and necessary to.

L' facilitate. accompllshnent of the. intent thereof. The Lessee agrees

to keep and make available for inspection and copying by the
Lessor such records as will enable the Lessor or any owner of any
Units to determine wheather Lessor or any owner of any Unit is

"entitled to the full benefit of the Investment Tax Credlt and ADR ‘

t: Deduction with. re5p°ct to the Unlts.»

.- D o o e e = e et} M PTIE, TIRT we wye TR 70 0 * P37 TrOLR T

If (i) the Lessor or any owner of any Units shall not

'be entitled for each of its taxable years (or portions thereof)
- during“which .this Lease is in effect to the Investment. Tax Credlt,

ADR Deduction or other deductions,. credlts or benefits with’

" respect to any Unit (as a result of not belng allowed to the Lessor -

or-any owner of the Units in the amount and at the times the Invest—E:QJ
ment Tax Credit, ADR Deduction or other deductions, credits or :

"beneflts would otherwise have been allowed); and (ii) such loss

- 17 -
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ADR Deduction or other deductions, credits or benefits is caused -
by or is the result of any act, failure to act, ‘event or reason
whatsoever(other than (a)a fallure by Lessor or any owner of the Unit:e
-to make a timely claim'for such Investment Tax Credit,ADR Deduction o;
other deductions, credirts or benefits in the manner prescribed
by law, (b) a voluntary transfer by the Lessor or any owner of
any Units of legal title to any Unit or a disposition of or re-
.-@uction of the interest of Lessor or any owners of any Units
other than a result of any Casualty Occurrence or Event of Default
hereunder, and if such transfer by the Lessor or any owner of =~
any Units or disposition or. reauctlon shall be the direct cause of’
such loss, (c) payment by Lessee to the Lessor-the hlgher of either
the Casualty Value of any such Unit or the AAR Settlement.Value.
~of such Unit and (d) a change in the tax law with respect. to the _
Investment Tax Credit, ADR Deductlon, or other deductions, credits .
or benefits, subsequent to the date. that each Unit is settled for),the;
. the Lessee shall promptly pay to Lessor, upon request by Lessor,
" as supplemental. rent, an’ amount equal to all losses, costs, ex-.
penses . and damages of any kind whatsoever, direct or indirectly
. . caused by or arising out of or _in connection with such loss of
. .JInvestment Tax Credlt ADR Deductlon or other deductlons, credits
 _.or benefits."

o - .

For ‘the purposes of this Sectlon 18, the term "Lessor" or any
'“owner of any Units" shall include the common parent corporatlon
and all other corporatlons included in the affiliated group, :
within the Tmeaning of Section 1504 of the Code, of whlch the Lessor
of any owner of any Unlts is a member. :

_ Except as’ otherv1se prov1ded, the indemnities contained in this
.\Sectlon 18 shall survive the termination of this Lease and are:
expressly made for the benefit of, and shall be enforceable by the
‘Lessor, ltS respectlve successors, assigns, agents and servanes.

. -19. ,NOTICES,A Any notice requlred or permltted to be given
: ‘by either party hereto to the other shall be deemed to have been
given when deposited in the nalls, flrst -class postage prepald

addressed as follows: . : -

--vﬂ-If to the Lessor-—-North Amerlcan car Corporatlon
' 222 South Riverside Plaza,
. _ Chicago, Illinois . 60606
. e ~ - - "Attention: Vice: Presldent and
N B | L General Counsel
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If to the Lessee---William M. Gibbons
Trustee of the property of Chicago
Rock Island and Pacific Railroad
Company, Debtor : |
745 South LaSalle Street
Chicago, Illinois. 60605
Attention: Treasurer:

or addressed to eilther party at such other address as such party

‘shall hereafter furnish to the other party in writing. “Any cer--
“tificate, document or report. requlred to be furnished by either-
- party hereto to the other party shall be dellvered to the aodress
. set forth above for such party, : :

20. TITLE._ It is understood and agreed that Lessee shall

~acquire no right, title or interest to the Units .except as

expressly prov1ded hereunder .notwithstanding the dellvery to

7-{'and p0550551on and use thereof by Lessee.

21. SEVERABILITY: FFFECT AND MODIFICATION OF LEASE. Any

provision of this Lease which is prohibited or unenforceable in any

o jurisdiction shall be, as to such jurisdiction, ineffective to the

extent of such'prohibition or unenforceability without invalidating

.y:the remaining prov151ons hereof, and any such prohibition or
-_unenforceablllty in any jurlsdlctlon shall not invalidate or render
v_unenforceable such provision in any other jurlsdlctlon.

.This Lease. exclu51vely and completely states the rlght of

;the Lessor and the Lessee with respect to the Units and supersedes
‘all other agreements, oral or written, with respect to the Units.

No variation or modification of this.Lease‘and no waiver of any of
its provisions or conditions shall be valid unless in writing and -
51gned by auly authorlzed offlcers of the ‘Lessor and the Lessee.

, 22-‘ EXBCUTION. ThlS Lease may be executed in several
counterparts, sUch“counterparts together constituting but one and

the same instrument. -Although this Lease is-dated as of the date
- set forth above, for covenience, the actual date or dates of

execution hereof by the partles hereto is or are, respectively,

"the date or dates stated in the acknowledgements hereto annexed.

. 23. LAW GOVERNING. The terms of this Lease and all rights -
and obligations hereunder shall be governed by the laws of the
State of Illinois; provided, however,  that the parties shall
be entitled to all rights conferred by Section 20c of the Interstate

Commerce Act, and such additional rlghts ar151ng out of the

"‘_.19 -
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flllng, recordlng or depOSltlng hereo; -and of any assignment
hereof or out of the marking on the Units as shall be conferred

- by the laws of the several jurisdictions in which this Agreement '
or any assignment hereof shall be fllEd rccorded or deposmted or- 1n

, whlch any Unit may .be located.‘ R

24. < SUBORDINATICN. - It is understood that some or all of
~the cars furnished Lessee under this Lease and Lessor's rights
“under this Lease may, at the time of delivery to Lessee or at. =

some future time during the term of this Lease, be subject to the
terms of a mortgage, deed of trust, equipment frust, pledge,
.conditional sale agreement,sale,lease OX assignment oOr 51m11ar arrange-
ment. Lessee agrees that the cars may be stenciled or marked to
set forth the ownershlp of any such cars in the name of a nortgagee,
“trustee, pledge a551gnee, or other similar party and that . S
this Lease, and. Lessee s rights hereunder, are and shall at all tlmes
T be 'subject and subordinated to any and all rights of any mortgagee,
Ty trustee, pledgee or other similar party. As to the cars subject
-+ .~ . hereto, this Lease ard the- rentals hereunder may- have been assigned
.. %7 and may in the future be assigned to the nolder, if any, of the
S 1. superior lien from time to time on each car'as:determinéd with re-
. 7' ference to the filings under Section 20c of -the Interstate Commerce -
m: 0 o Actj however, until notified to the contrary by.any person reasonably
ioL .. proving to Lessee's satisfaction that he is the assignee of this
;. .Lease or the rentals hereunder, Lessee is to pay all rentals to the
" order of Lessor. Lessee hereby consents to and accepts such '
":':'assignments. ' RS e A e . o

- L . ) .

.- 25. ‘SUCCESSORS AND ASSIGNS. Subject to the provisions of
- . Section 13, this Lease shall be binding upon and shall inure to
the beneflt of Lessor and Lessee and their respectlve successors
- and assigns, and no other persons shall have or acgulre any rlqht
~under or by virtue of this Lease. :

b

-3 ..



26. < OTHER FOUIPMENT LEASTES AND SECURED OBLIGATIONG " Lessee
agrees that, during the continuance of this Lease, Les see will
not assume or énter into any other leases of rolling stock,

- equipment trust agreements, conditional sale agreements or .other

liabilities or obligations in connection with the leasing or

financing or the acquisition of rolling stock (i) if such liabilities

or obllgatlons would be’ entitled, dlrcctly or 1nd1rectly, to any

‘priority in right of pdyment over the obligations of Lessee under -

this Ledse, or (11) if such liabilities or obligations. would be
secured, -directly or indirectly, by any mortgage, lien or other
security interest in property of the Railroad or Lessee (except
the rolling stock involved in the particular transaction) unless -
the obligations of Lesseé under this Lease are: equally and rataoly
secured thereby. L

27- LESSOR ADPOIVTED LESSEE S AGENT. - Without in any way
limiting the. ObllgathnS of the Lessee under the foregoing pro-

' visions of Section 15 hereof, the Lessee hereby irrevocably

appoints the Lessor as the. agent and attorney of Lessee; with

- full power and authorlty, at any time while the Lessee is oblﬂgated

to deliver posse531on of any Units to Lessor, to demand and
take possession of such Units in the name and on behalf cf- Lessee'

from whomsoever shall be at the time in posse551on of such

Unlts. }
28. APPEAL. . Without in any way limiting the other

rlghts or remedles of the Lessor under Section 11 hereof or.

elsewhere in this Lease, Lessor and Lessee agree that, if the order

of the United States District Court for the Northern District

of Tllinois, Eastern Division, dated November 3 - 1975, which

" approved the form and terms of this: Lease, shall he appealed,

or there shall be a rehearing with respect td such. order,
then Lessor may, at its option, upon written notice thereof to

‘Lessee, be relieved of all its.duties, obligations and llaDllltleS
‘hereundar. In case the Lessor exercises such option, the Lessece

shall promptly reimburse: Lessor for-all its costs and expenses

for obtaining the palnt for the Units in-accordance with Lessee's:
spec1f1catlons and. all other costs and expenses of Lessor arising
out of-or in connection with this Lease. :

- 21 - I
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o IN WITNESS WHEREOF the partlcs hereto, each pursuant to
due corporate - author ity, have caused this instrument to be duly
executed as of the date flrst above wrltten.v

Corporate Seal

.ATTEST"

AsSistaht_Secretary'

- (Corporate Seal)

'NORTH AMERICAN CAR CORPORATIOW

Its

. WILLIAM M. GIEBONS, |
PRUSTEE OF TIIE - PROPERTY OF THE

CHICAGO, ROCK ISLAND AND ?ACIFTC

'RAILROAD COMPANY, DEBTOR

. . WITNESS:
Its
///%é//
Secretary R
‘ ﬂ : '
N
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"~ COUNTY OF e
On this  day of .. ;1975 before me
personally appeared ' -, to me personally
known,. who, being by me duly sworn, says that he is a Vice
President of S that one of the

seals affixed to the fore901ng instrument’ is the corporate .

seal of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authorlty of its Board

of Directors and he acknowledged that the execution of the fore-
going instrument was the free act and deed of said corporation.

Notary Public

YoMy Commission Expires

,f"’ E
o

' STATE OF )
T )
. COUNTY OF )

On this YU day of C%J ~ 1975 before me
personally appeared William M. Glbbons, to me personally
known, who, being by me duly sworn, says that he is Trustee
of the’ prOperty of Chicago, Rock Island and Pacific Railroad
‘ . Company, that one of the seals affixed to the foregoing in- .
- .~ -strument is the corporate seal of said corporation, that said
. - instrument was signed and sealed and he acknowledged that -~
execution of the foreg01ng 1nstrument was his free act and
deed : R C -

) h

. * e : -
. o o 7%/0 27L¢LL€
R _ S C:/ Notary Public

- .My Comm:.ss:.on Expires @”Qj /6 / 777
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", SCHEDULE A
._ = - . - - EQUIPMENT TOTAL"
- NUMBER TYPE OF . SERIAL o cosT - EQUIPMENT
~OF CARS CARS  NUMBERS = . - -~ PER UNIT - COST -
200 | . -100-Ton, 4,750 -  fwootuscenmbden $26,300* $5,260,000*
o T Cubic Foot- L EpOIESSTEX _ . L L A
‘Covered Hopper = . o SRR . o
. Cars : - ROCK 133,200 to ' : S
- R . ' "133,399
": - WA
. Eihe - ;
: : ) . :i
R - SR
. R . . ::
-4
- ’. -.- »
.
* The above-described amounts are based on the estimated price of the .
. -manufacturer with respeCt'tOweacthnit. *If“the'price of the '
manufacturer with respect to eacn U:nit shall be increased or decreased,
" then the above-described amounts shzil be adjusted to reflect such
eincrease or decrease.
o .
[
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EA AR

JOB €51120 ROCK ISLAND RAILROAD ' - PAGE

LIST OF. CARS -TQ BE REHABILITATED WITH FUNDS
PROVIDED BY SECTION 511, Y4 R ACY LOAN

INIT  NUMBER

ROCK

ROCK 123252
RACK 133300
RCCK ~ - 132304
ROCK 133330
ROCK 133354

133249

TYPE TOTAL

 LESSOR TOTAL

CAR

TYPE

CHP-JU
CHP-JU

CHP-JU

CHP-JU
CHP—-JU

“CHP-JU

0/L LESSOR.

rreceer

Fyb

Fyp

FUyb
Fuy

. Fyg

Fub

TALLY
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