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. : v - ASSIGNMENT OF LE'ASE'

W =
'WEEREAS, UNITED STATES RAILWAY LEASING COMPANY, a

corporation of the State of Illinois (herein ;eferred to as the
Company) , and The‘PleensARdllroad Co.

) ’
: - (hereln referred to as Lessee),
have entered into a lease (herein called the Lease) dated |
goctover 7, 1976% provxdlug for the lease by the Company to hhe
see of 200 box cars :
cars, th--elq described (herein reLecred to as the Cars), and

WHEREAS the Lease wds recorded pursuant to . thé
provisions of Section 20c of the Interstate Commerce Act, as
amended, and was assigned recordation number 8112* *s and

WHEREAS, CONTINENTAL ILLINOIS MATIONAL BANK AND TRUST

ANY OF CEICAGO, as Agent (herein referred to as Agent), at

South LaSalle Street, Chicago, Illinois €0693, has agreed to
act as agent under a. certain Chattel Mortgage (herein called
‘Security Agreenent) dated as of January 19, 1976, securing the .
various chbligations of the Company defined in the Security Agreement
as "indebtedness hereby secured" and the Company has acreed to
assign all of its right, title and interest in and to the Lease

Agent as additional security for such obligations so defined

“indebtedness hereby secured" in'the Security Agreement.

NOV, THERaFOuH, for wvalue recexved and upon the terms and
COndlblons hereﬂna&ter set forth: : -

1. The Company, in order to secure the payment of a’l
ligations of the Company defined in the Security Agreement as.
"indebtedness hereby ssecured" and the performance and observance
of all of the covenants and agreements in the Security Agreement,
in the Credit Agreement and the Notes (referred to in the Security
Agreemsnt) and in this Assignment provided to be performed or .
observed by the Company, does hereby sell, assign, transfer and
set over to Agent all of the right, title and interest of the
Company in and to the rentals and all other amounts payable by
_the Lessee or any other person, firm or corporation with respect
Qo the Cars or under the Lease, except that any amount so payable
hall continue-to be paid to and received by the Company until and
wunless Agent or its succéssors orx the Compzny shall notify the Lessce
oxr any successor to its interest that an Event of Default has occurred

under the terms and provisions of the Securlty Agreegment (as therein
fuap o

"* as amended May £, 1976
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defined) and that the payments are thereafter to be made to Agent,
or its successors; and in furtherance of this Assignment and '
transfer, the Company does hereby authorize and empower Agent in-
the event of notice of a default as aforesaid, in its own name
to sue for, collect, receive and enforce all payments to be made
to the Company by the Lessee under and in compliance on the part
of the Lessee with the terms and provisions of the Lease, to
exercise all of the rights of the Company urder any of the
provisions of the Lease, and - its discretion to take any action
under the Lease or with respeci to the Cars as the Company could
ave taken thereunder if it had not assigned and transfierred its
ights therein, provided that nothing herein shell obli gate Agenu

- to take any action under the Lease or in respect of the Cars.

2. The Company warrants and covenants ‘(a) that on the
date hereof title to the Cars and the Lease (subject to this
Assignment and the rights of the Lessee under the Lease) is vested
in the Company, that it has good and lawful right to grant a

_ security interest in the Cars and to assign the Lease as provicded
.n the Security Agreement and herein and that its right and title
thereto is free (excepting only liens for ad valorem taues not now
in default) from 2ll liens and encumbrances, subjcct, however, in each
case to the rights of the Lessee under the Lease and to the richts ol
the assignee hereunder; and (b) that notwithstanding this Assignment,
it will perform and comply with each and all of the covenants and
: conditions in the Lease set forth to be complied with by the Company.
’The Company will cause notice of this Assignment forthwith to be
given to the Lessec (together with a copy of this Assignment).

3. The Company represents and warrants that the Lease
has been culy authorized and exscuted by it and covenants that it
will, from time to time, at the request of Agent, make, execute
and deliver all such further instruments of assignment, transfe
and assurance and do such further acts and things as Agent may
reasonably request to give effect to the provisions hereof and
to confirm the right, title and interest hereby assigned and
transferred to Agent or intended so to be.

4, Pursuant to the terms of the Security Agrecement and
this Assignment, the Company shall not without the prloL consent of .
Agent:

. . ' (a) terminate, modify or accept a surrender ,
of, or offer or agree to any termination, modification,
or surrender of, the Lease (o\cept as otherwise
. expressly provided in the Security Agrcement) or by
.affirma;ive act consent to the creation or existence
of any security interest or other lien to secure
Ce v the payment of indebtedness upon the leaschold
estate of the Company created by the Lease; or
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(b) receive or collect or pefmit the receipt
or collection of any rental payment under the
lease prior to the date for payment thereof

" provided for by the Lease or assign, transfer or

hypothecate (other than to the Rgent under the
Security Agreement) any rent payment then due or
to accrue in the future under the Lease in respect
of the Cars; or

~(c) sell, mortgage, transfer, assign or
hypothecate (other than to Agent under the Security
Agreement) its interest in the Cars or any part
thereof or in any amount to be recelved by it

_ from the use or dlsp051tlon of the Cars.

5. When the Credit (as defined in the RevolVing Credit

Agreement, dated as of January 19, 1976, among the Company, the
_Agent, as agent thereunder, and the banks parties thereto (herein
called Credit Agreement)) has terminated, and upon full discharge

'Q.nd 'satisfaction of all indebtedness secured by the Security Agresem

he assignment made hereby shall terminate and all estate, right,
title and interest of Agent in and to the Lease shall cease and
revert to the Companv. Agent agrees that upon termination of
'said Credit and satisfaction of the indebtedness as aforesaid or
upon proper reguest by the Company pursuant to Section 4 of the
Security Agreement, it will execute and deliver to tle Company a

.release or reassignment og. 1ts interest hereupder as the Company
may request

IN WITNESS WHEREQOF, the Company has caused this instrument

to. be executed by its proper officers thereunto duly authorized
and its corporate seal to be hereunto affixed, as of the _1st
day of May, 1976..

. ATTEST:

enzT

UNITED STATES RAILWAY LEASING COMz.

ATTEST: -

By “% £ feed

Vic resident

ACCEPTED:

CONTINENTAL ILLINOIS NATIONAL BANY

AND TRUST COMPANY OF CHEICAGO, as

Agent under the Security Agreemen-

" and the Credit Agreement
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STATE OF ILLINOIS ).

- ) ss. -
COUNTY OF C 0 O K ) o

) "~ -0On this. /0 day of A%lt@f , 1976, before me
personally appeared  Falpk & peid/
and » JQJMW/// to me
persconally known,. who belng by me duly sworn, =“; that thev

are, respectively, the Vice President and Assi: L;nt Secretary’ :

of UNITED STATES RAILWAY LEASING COMPANY, an Illinois corporation,
hat the seal affixed to the foregoing instrument is the corporate
eal of said corporation, that said instrument was signed ‘and

sealed on behalf of said corporation by authority of its Board

of Directors, and that they acknowledged that the execution of the

foregoing instrument was the free act and deed of said corporation.

” Ny Commisgion Expires Apei 18, 1377
v Commissioh explres

STATE OF ILLINOIS )

) SsS.
‘COUNTY OFCOO0OXK )
- On this 7 z¢ day of ps 2k » 1976, before me
pervonally appeared fWALHHCF G Fjwﬁrmanm
and ALFRED W. BOWMAN, JR) . _ i
perscnally know, who being by me duly sworn, ; at they are,

Tt s ,,r-'ls

respectively, the Vice President an&”‘ﬁ@%&t*@ﬁe ----- Of:*c»r of

.CONTI”" TAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
a national banking association, that the seal affixed to the '
foregoing instrument is the corporate seal of said associaticn,
that said instrument was signed and sealed on behalf of said
association by authority.of its Board of Directors, and they
acknowledged that the execution of the foregoing instrument was
the free act and deed of said association.
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- | N A.A'“‘l:ll“:’ (i ""ﬂ::i”':ﬁls"""“' .,l"ﬂf%"i":: i‘:‘";”...-. ‘i-’_,,.-l"
. o ' ) Notary Public 7

R ) . NY COMMISSION EXPIRES
¥y Commisgsion expires OCTOBER 31, 1978




