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James B. Bexley
President June 14, 1979

Secretary of Interstate
Commerce Commission

12th and Constitution Ave. NW
Room 1227

"Washington, D.C. 20423

Dear Sir:

Please find enclosed three original counterparts of a security agreement
between Wendell W. Gamel and First Bank, Houston, and a check in the amount
of $50 for payment of recordation fee. We ask that you record this document
pursuant to S1116 of Title 49 of the Code of Federal Regulations. Please
note that the principal debtoxr and mortgagor is Wendell W. Gamel, the
mortgagee is First Bank and the collateral pledged consists of one 34,000

~gallon general purpose tank car, DOT 105A300W, registration #LAMX 57.

“Please return an original counterpart to me in care of First Bank, P. O. Box
_-36708, Houston, Texas 77036, If you need additional information with regard
“to these documents or this transaction, please contact me. Thank you kindly

for your attention .to this matter.

Sincerely,

es R. Bexley
President
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Member F.D.I.C.

P. O. Box 36708 e« 2824 Hillcroft « Houston, Texas 77036 e« Phone (713) 785-5500
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Dnterstate Commeree Commisgion  7/16/79
W@ashington, B.E. 20423
OFFICE OF THE SECRETARY

James B. Bexiey
el First Bank
P,0,Box 36708 _
. Hous ton,Texas77036

Dear

Siv:

The enclosed document(s) was recorded pursuant to the
|

provisions of Section 20(c) of the Interstate Commerce Act,

and assigned recordation number(s) 10594
Sincere&y/Yours,-

., //gC__JJ’\/

H.G. Homme, Jr‘{\~)

Secretary

Enclosure(s)

~

- SE-30-T
(2/78)
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SECURITY AGREEMENT EQUIPMEN | AND CONSUMER GoonﬁJLG 197910 55 am
Wendell W. Gamel - . © 11011 Lanaeasmheommfmwm,mssm

?

(NAME) (NO. AND STREET)
Houston - Harris . 77024 .
v a S , hereinafter called ‘‘Debtor’’, and
(CITY) , (COUNTY) (ZIP CODE)
First Bank 2824 Hillcroft
(NAME) o ’ (NO. AND STREET)
Houston Harris Texas 77036 , hereinafter called ‘‘Secured Party’’,
(CITY) (COUNTY) (STATE) (ZIP CODE)

and from whom information concernmg this security interest may be obtained at the address shown above, agree as
follows:

Section I. Creation of Security Interest.
Debtor hereby grants to Secured Party a security interest in the Collateral described in Section II of this Security
Agreement to secure performance and payment of all obligations and mdebtedness of Debtor to Secured Party of what-
ever kind and whenever or however .created or mcurred
Section II. Collateral.
The Collateral of this Securxty Agreeme

see attached "EXHIBIT A" ‘ e - of the following description:

See attached "EXHIBIT A"

now owned or hereafter acquired by Debtor, and all addltlons and accessions thereto, and proceeds thereof, The inclusion
of proceeds in this Security Agreement does not authorize Debtor to sell, dispose of or otherwise use the Collateral in any
manner not specifically authorized by this agreement.

Section III. Payment Obligations of Debtor.

(1) Debtor shall pay to Secured Party any sum or sums due or which may become due pursuant to any _prom-
issory note or notes now or hereafter executed by Debtor to evidence Debtor’s indebtedness to Secured Party, in ac-
cordance with the terms of such promissory note or notes and the terms of this Security Agreement.

(2) Debtor shall pay to Secured Party on demand all expenses and expenditures, including reasonable at-
torneys’ fees and other legal expenses incurred or paid by Secured Party in exercising or protecting its interests,
rights and remedies under this Security Agreement, plus interest thereon at the rate of ten percent (10¢,) per annum.

(3) Debtor shall pay immediately, without notice, the entire unpaid indebtedness of Debtor to Secured Party,
whether created or incurred pursuant to this Security Agreement or otherwise, upon Debtor’s default under Section V
of this Security Agreement.

_ Section IV. Debtor’s Representations, Warranties and Agreements.

Debtor represents, warrants and agrees that:

(1) All information supplied and statements made by Debtor in any financial, credit or accounting statement
or application for credit prior to, contemporaneous]y with or subsequent to the execution of this Security Agreement are and
shall be true, correct, complete, valid and genume

(2) No Financing Statement covermg he . Collateral or. 1ts proceeds .is;: on file in any public office; except for
the security interest granted in this Security ' Agreement, there is.-no- lien, security interest or encumbrance in or on
the Collateral; and Debtor is the owner of the Collateral.

(3) Debtor’s residence is the address shown at the begmnmg of this agreement, and Debtor will immediately
notify Secured Party in writing of any change of Debtor’s place of residence.

(4) If the Collateral is bought or used primarily for business use and is of a type normally used in more
than one State (such as automotive equipment, rolling stock, airplanes, road building equipment, commercial harvesting
equipment, construction machinery and the like), the chief place of business of Debtor is the address shown at the beginning
of this agreement, Debtor will immediately notlfy Secured Party in writing of any change in Debtor's chief place of
business. If certificates of title are issued or outstanding with respect to any of the Collateral, Debtor will cause the
interest of Secured Party to be properly noted thereon.

(5) If the Collateral is to be wholly or partly affixed to real estate or other goods, a description of the real
estate or other goods is as follows:

-

and the name of the record owner of such real estate or other goods is
If the Collateral is wholly or partly affixed to real estate or installed in or affixed on other goods, Debtor will, on
demand of ‘Secured Party furnish the latter with a disclaimer or disclaimers, signed by all persons havmg an interest
in the real estate or other goods, of te st‘ n. -the Collateral which is prior to Secured Party's interest. Unless
the blank spaces in this parag'raph ! ile : Security Agreement is executed, the Collateral will not
be affixed to any real estate or ‘oth £ on such real estate or accessions to other goods.

(6) The Collateral will be "used pri
(a) Personal~-family—-or - -household—pur]
(b) Farming .operations,
(c) Business use, unless

(d)  And, ‘in addition; i
whlch Secured Party may disburse directly-

ting to another use.

saacquired with He ;note:#of - Debtor to Secured Party
Seller of - the Strike’ - any inapplicable - ‘statement) .

ol
Wendell W. GamBlbtor Signs Here

(7) The Collateral shall remain in Debtor’s possession or control at all times at Debtor’s risk "of loss 'and

cured Party con

e

¥

be kept at

(No. and Street) © (City) {County) (State)
where Secured Party may inspect it at a ‘Except- for itsiitemporary removal in connection with its ordinary wuse,.
Debtor shall not remove the Collateral fromthe ve address without obtaining prior written consent from Secured Party.-
(8) The Collateral will not be misused or abused, wasted or allowed to deteriorate, except for the ordinary
wear and tear of its intended primary use, and will not be used in violation of any statute or ordinance.
(9) Debtor will have and maintain insurance at all times with respect to all Collateral against risks of fire,
theft and such other risks as Secured Party may require, including standard extended coverage, and in the case of motor
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vehicles, including collision coverage. Such insurance pohcles shall conta
written by. companies; satisfactory to Secured Party. Such insurance ‘pol
endorsement providing for payment of any loss to Secured Party, All y
written minimum cancellation notice to Secured Party. Debtor shall furris ur
satisfactory to Secured Party of compliance with the foregoing insurancy provisio
for ‘Debtor in obtaining, adjusting, settling' and cancelling- such insura
surers of the Collateral. Secured Party may apply any proceeds of - such iins ra'
payment on account-.of .the obligatior:. secured hereby, whether due or' not.

(10) The Collateral will not be sold, transferred or dlsposed
charge, including rent and taxes, or to any subsequent interest of 4 third g
untarily or involuntarily, unless Secured Farty consents in advance. in ~writing

. charge, or subsequent interest. N i
! (11) Debtor will sign and execuve alone or with Secured Party any Financing Statement or.

or procure any document, and pay all connected costs, necessary to protect the secunty interest und
Agreement against the rlghts or interests of third persons. :

(12) Debtor will, at its own expense, do, make, procure, execute and
assurances as Secured Party may at any time request to protect, as ur
created by, provided in or emanating from this Security Agreement.

(13) Debtor will not lend, rent, lease or otherwise dlspose of . 3t
as authorized in this Security Agreement or in writing by Secured’P
cluding the proceeds from any disposition thereof, fre npmd cha

Section V. Events of Default.
Debtor shall be in default under this Secumty Agreement upon the happemng' of any of the fo]lowmg event
ditions (herein called an “Event of Default”): . ‘ )
(1) Debtor’s failure to pay when due any indebtedness secured by this S cunty Agreement:

(2) Default by Debtor in the punctual performance of any of the ob]
tained or referred to in this Security Agreement ot in any note secured Hereby

(8) Any warranty, representation, or statément -contained in this
Secured Party by or on behalf of Debtor in connection with this Securit
make a loan to Debtor proves to have been false in any respect when mad

(4) Loss, theft, substantial damage, destructlon, sale or encumbra
of any levy, seizure or attachment thereof or" thereon.

(5) Debtor’s death, dissolution, - termination of existence, msolvency ‘or b

of a meeting of creditors of Debtor; or the commencement of any proceedlng underd
by or against Debtor or any guarantor or surety for Debtor.

(8) Any statement of the financial condition -of Debtor or of any guarantor " surety ¢
of Debtor to Secured Party submitted to Secured Party by Debtor or any such guarantor,’ Surety or endorser-

“ (7) The Collateral becomes, in the judgment of Secured Party, unsatisfactory or insufficient in <

(8) Any guarantor, surety or endorser for Debtor defaults in any obligation or liability to Securéed
Section VI. Secured Party’s Rights. and Remedies. ) . : . o
A. Rights Exclusive of Default. Loh

(1) This Security Agreement, Secured Party’s rights hereunder or ‘the mdebtedness hereby “seciy
assigned from time to time, and in any such- case the A551gnee shall be entitled to all th

s (3) Secured Party may execute, sign, endorse, transfer or deliver i h
or other instruments for the payment of money and receipts, certificates of “orgin,
or any other documents necessary to evidence, perfect or realize upon the securlty
this Security Agreement,

(4) At its option, Secured Party may dlscharge taxes, liens or securlty interests. or other
at any time levied or placed on the Collateral, may pay for insurance on the Collateral and may pay for the:
and preservation of the Collateral. Debtor agrees to reimburse Secured Party on demand for.any pay
expense incurred by Secured Party pursuant to the foregoing authorxzatlon, plus int rest thereon at th
per cent (10%) per annum. ‘

B. Rights in Event of Default.

(1) Upon the occurrence of an Event of Default, or if Secured P ty de
to Secured Party to be insecure, and at .any time thereafter Secured rt
immediately due and payable and shall have the rights and remedie
mercial Code of Texas, including without limitation thereto, the Tight-to sé
of the Collateral and the right to take possession of the Collateral and for ¢
any premises on which the Collateral or any part thereof may be situated a
may require Debtor to assemble the Collateral and make it available to. -
by Secured Party which is reasonably convenient to both parties, Unless. th
cline speedily in value or is of a type customarily sold on a recognized marke
notice of the time and place of any public sale thereof or of the time after
thereof is to be made. The requirement of sending reasonable notice shall b
to Debtor at the address designated at the beginning of this Security :
of the sale or dlsposmon Expenses of retaking, hol mg, preparmg for s
reasonable attorneys fees and legal expenses, ‘
Debtor shall remain liable for any deficiency. .

(2) Secured Party may remedy any defau
or without waiving any other prior. or subsequen

(8) The remedies of Secured Party hereui
provided for herein shall not be coristrued as a wa_,

Section VIL. Additional Agreements..
(1) The term “Debtor” as used in this mstrument ‘shall be construed
the number of persons executing this instrument. as Debtor. The pronouns 5€
gender but shall be construed as feminine or neuter as occasion may require,y
in this instrument include the heirs, executors or admmlstrators successo
assigns of those parties.
(2) If more than one person executes this mstrument as De
be joint and several.
(3)
given _no, ,substag,;ntvv
Terms used. in “this. inst
therein defined. :
E ) (4) The law governmg thls secured transactio

4 instrument. . . . ’ .
EXECUTED this bdind day of __ o

- of any okf the other

e

SECURED PARTY:
Pixot Bank




" EXHIBIT A "

One (1) 34,000 gallon capacity tank car DOT 105A300W, non coiled and insulated 100
ton roller bearing trucks, registration #LAMX 57 and all additions and accessions
thereto, rentals and profits therefrom, all accounts, chattel paper and general
intangibles with respect thereto and proceeds thereto, including without limitation
all right, title and interest of Debtor in and tovthat certain agreement between
Debtor and Lamco,Inc., dated May 25, 1979, and all right to receive and collect

all rentals, liquidated damages, proceeds of sale, all per diem mileage or payments
now or hereafter to become payable under such lease or with respect to such
equipment. The inclusion of proceeds in this Security Agreement does not authorize
Debtor to sell, dispose of or otherwise use the equipment in any manner not
specifically authorized by this agreement.



