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June 14, 1979

Secretary of Interstate
Commerce Commission
12th and Constitution Ave. NW
Room 1227
Washington, D.C. 20423

Dear Sir:

Please find enclosed three original counterparts of a security agreement
between Wendell W. Gamel and First Bank, Houston, and a check in the amount
of $50 for payment of recordation fee. We ask that you record this document
pursuant to S1116 of Title 49 of the Code of Federal Regulations. Please
note that the principal debtor and mortgagor is Wendell W. Gamel, the
mortgagee is First Bank and the collateral pledged consists of one 34,000
gallon general purpose tank car, DOT 105A300W, registration #LAMX 57.

'Please return an original counterpart to me in care of First Bank, P. O. Box
-36708. Houston, Texas 77Q3̂ u If you need additional information with regard
to these documents or this transaction, please contact me. Thank you kindly
for your attention to this matter.

Sincerely,

<Z_̂ -—
/ Jamesties x. Bexley
/̂President

JBBiss

Member F.D.I.C.

P. O. Box 36708 • 2824 Hillcroft • Houston, Texas 77036

•Q'OI

G3,M35?'J

Phone (713) 785-5500



3ntet*tate Commerce Commfefertoti 7/16/79
.C. 20423

OFFICE OF THE SECRETARY

James B. Bexley
c/6 First Bank
P.O.Box 36708
Houston,T6Kas77036

DearSir:
The enclosed document(s) was recorded pursuant to the

! '

provisions of Section 20(c) of the Interstate Commerce Act,

•49 U.S.C. 20(c), on 7/5/79 at 10?35am »

and assigned recordation number(s) 105̂ 4

Sincerely/Yours,

H.G. Homme, JT-*, \

Secretary

Enclosure(s)

SE-30-T
(2/78)
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Wendell W. Gamel • - • • " 11011

Houston
(CITY)

First Bank

Houston
(CITY)

(NAME)

Harris
(COUNTY)

(NAME)

Harris
(COUNTY)

' ' T-ejcas
(STATE)

.-;' '.'• "

Texas
(STATE)

77024
(ZIP CODE)

77036
(ZIP CODE)

(NO. AND STREET)

, hereinafter called "Debtor", and

2824 Hillcroft
' (NO. AND STREET)

, hereinafter called "Secured Party",,

and from whom information concerning this security interest may be obtained at the address shown above, agree as
follows:

Section I. Creation of Security Interest.
Debtor hereby grants to Secured Party a security interest in the Collateral described in Section II of this Security

Agreement to secure performance and payment of all obligations and indebtedness of Debtor to Secured Party of what-
ever kind and whenever or however. created or incurred.

Section II. Collateral. . 1 ,
The Collateral of this Security Agreement .is a railway tanK car • •

see attached "EXHIBIT A" of the following description:

See attached "EXHIBIT A"

now owned or hereafter acquired by Debtor, and all additions and accessions thereto, and proceeds thereof. The inclusion
of proceeds in this Security Agreement does not authorize Debtor to sell, dispose of or otherwise use the Collateral in any
manner not specifically authorized by this agreement.

Section III. Payment Obligations of Debtor.
(1) Debtor shall pay to Secured Party any sum or sums due or which may become due pursuant to any prom-

issory note or notes now or hereafter executed by Debtor to evidence Debtor's indebtedness to Secured Party, in ac-
cordance with the terms of such promissory note or notes and the terms of this Security Agreement.

(2) Debtor shall pay to Secured Party on demand all expenses and expenditures, including reasonable at-
torneys' fees and other legal expenses incurred or paid by Secured Party in exercising or protecting its interests,
rights and remedies under this Security Agreement, plus interest thereon at the rate of ten percent (10%) per annum.

(3) Debtor shall pay immediately, without notice, the entire unpaid indebtedness of Debtor to Secured Party,
whether created or incurred pursuant to this Security Agreement or otherwise, upon Debtor's default under Section V
of this Security Agreement.

Section IV. Debtor's Representations, Warranties and Agreements.
Debtor represents, warrants and agrees that:
(1) All information supplied and statements made by Debtor in any financial, credit or accounting statement

or application for credit prior to, contemporaneously with or subsequent to the execution of this Security Agreement are and
shall be true, correct, complete, valid and genuine.

(2) No Financing Statement covering ^he Collateral or itsl proceeds: is, on file in any public office; except for
the security interest granted in this Security Agreement, there is *no lien, security interest or encumbrance in or on
the Collateral; and Debtor is the owner of the Collateral.

(3) Debtor's residence is the address shown at the beginning of this agreement, and Debtor will immediately
notify Secured Party in writing of any change of Debtor's place of residence.

(4) If the Collateral is bought or used primarily for business use and is of a type normally used in more
than one State (such as automotive equipment, rolling stock, airplanes, road building equipment, commercial harvesting
equipment, construction machinery and the like), the chief place of business of Debtor is the address shown at the beginning
of this agreement. Debtor will immediately notify Secured Party in writing of any change in Debtor's chief place of
business. If certificates of title are issued or outstanding with respect to any of the Collateral, Debtor will cause the
interest of Secured Party to be properly noted thereon.

(5) If the Collateral is to be wholly or partly affixed to real estate or other goods, a description of the real
estate or other goods is as follows:

and the name of the record owner of such real estate or other goods is :
If the Collateral is wholly or partly affixed to real estate or installed in or affixed on other goods, Debtor will, on
demand of Secured Party furnish the latter with a disclaimer or disclaimers, signed by all persons having an interest
in the real estate or other goods, of any^ intgicgst^ in. the Collateral which is prior to Secured Party's interest. Unless
the blank spaces in this 'paragraph'are *filleffl^^when this Security Agreement is executed, the Collateral will not
be affixed to any real estate or other < good|«|ss|||rs* to becom^ fixtures on such real estate or accessions to other goods.

(6) The Collateral will be used prinlfly for:' ^^.8

(a) Pemenai,—f-amriy—or—honsehoitl- ym'punersP
(b) Farming npoTntinna

(c) Business use, unless Secured Party consentsRin writing to another use.
(d) And, in addition, is being ^acquired withfJitHej; pcoceeWsi of the note'of Debtor to Secured Party

which Secured Party may disburse directly to the Seller of the Collateralvww • «(Stnke" any inapplicable statement)

X
Wendell W. GamBJbtor Signs Here

(7) The Collateral shall remain in Debtor's possession or control at all times at Debtor's risk of loss and

be kept at

where
Debtor

(No. and Street) (City) (County) (State)
Secured Party may inspect it at ^ariy! =tinfei 'hExcept for iifeStemporary -..removal in connection with its ordinary use,.
shall not remove the Collateral from "the" 'above address without' obtaining prior written consent from Secured Party. -

(8) The Collateral will not be misused or abused, wasted or allowed to deteriorate, except for the ordinary
wear and tear of its intended primary use, and will not be used in violation of any statute or ordinance.

(9) Debtor will have and maintain insurance at all times with respect to all Collateral against risks of fire,
theft and such other risks as Secured Party may require, including standard extended coverage, and in the case of motor



vehicles, including collision coverage. Such insurance policies shall contain such terms, be in a form, for a*p
written by companies, satisfactory to Secured Party. Such insurance policies shall||also contain a standard "1f|8j
endorsement providing for payment of any loss to Secured Party All policies ofSn§urance shall provide^fc**5^
written minimum cancellation notice to Secured Party. Debtor shall furnish Secured' I|arty withncertificates or'otl
satisfactory to Secured Party of compliance with the foregoing insurance provisions. JSecured Party may^afct
for Debtor in obtaining, adjusting, settling and cancelling such insurance and-^endorsing any drafts|j Jr'_
surers of the Collateral. Secured Party may apply any proceeds of such insurance which may be receive
payment on account of the obligation*, secured hereby, whether due or riot.

(10) The Collateral will not be sold, transferred or disposed of by Debtor or be subjected* to
charge, including rent and taxes, or to any subsequent interest of a third person created or suffered by*
untarily or involuntarily, unless Secured Party consents in advance in writing to such sale, transfer,
charge, or subsequent interest. *

(11) Debtor will sign and execute alone or with Secured Party any Financing Statement or other
or procure any document, and pay all connected costs, necessary to protect the security interest under tlnl
Agreement against the rights or interests of third persons.

(12) Debtor will, at its own expense, do, make, procure, execute and deliver all acts, things,
assurances as Secured Party may at any time request to protect, assure or enforce its interests, rights 'ami
created by, provided in or emanating from this Security Agreement | J w * *

(13) Debtor will not lend, rent, lease or otherwise dispose of £hk Collateral or any interest
as authorized in this Security Agreement or in writing by Secured Parjyf^and ,J|ebtor shall keep Jtjje^™*
eluding the proceeds from any disposition thereof, free f-romi.unpaid charges, irlpludingf^taxes, and from hens, 'ejic
and security interests other than that of Secured Party. ft* 4 I **» 7*

(14) If Secured Party should at any time be of the opinion that thf>t Collateral is not sufficient or^Ka
or may decline in value or should Secured Party deem payment of DebtoSs .obligations to Secured Pasty f$b T39

then Secured Party may call for additional Collateral satisfactory to Secjirjed Party, and Debtor premises
such additional security forthwith. The call for additional security may be oral or by telegram or by United
addressed to the address of Debtor shown at the beginning of this agreement * r

Section V. Events of Default.
Debtor shall be in default under this Security Agreement upon the happening of any of the following events*

ditions (herein called an "Event of Default"):
(1) Debtor's failure to pay when due any indebtedness secured by this Security Agreement either principal <_.
(2) Default by Debtor in the punctual performance of any of the obligations^ covenants, terms or provis

tained or referred to in this Security Agreement or in any note secured hereby fl
(3) Any warranty, representation, or statement contained in this Security ^Agreement or made or fuj

Secured Party by or on behalf of Debtor in conntection with this Security Agreement or to induce Secured
make a loan to Debtor proves to have been false in any respect when made or furnished.

(4) Loss, theft, substantial damage, destruction* sale or encumbrance ,of or to* any of the Collateral, or
of any levy, seizure or attachment thereof or" thereon. 4

 M .
(5) Debtor's death, dissolution, • termination of existence, insolvency or business failure, the appoint

receiver of all or any part of the property of Debtor; an assignment for the benefit of creditors of Debtor ,| „
of a meeting of creditors of Debtor; or the commencement of any proceeding under any bankruptcy or' ins&lvj|
by or against Debtor or any guarantor or surety for Debtor.

(6) Any statement of the financial condition of Debtor or of any guarantor, surety or endorser1 of anj
of Debtor to Secured Party submitted to Secured Party by Debtor or any such guarantor, surety or endorser proves,,?

(7) The Collateral becomes, in the judgment of Secured Party, unsatisfactory or insufficient in character
(8) Any guarantor, surety or endorser for Debtor defaults in any obligation or liability to Secured Party

Section VI. Secured Party's Rights and Remedies.
A. Rights Exclusive of Default.

(1) This Security Agreement, Secured Party's rights hereunder or the indebtedness hereby secured
assigned from time to time, and in any such case the Assignee shall be entitled to all of the rights, privij!
remedies granted in this Security Agreement to Secured Party, and Debtor will assert no claims or defenses
have against Secured Party against the Assignee, except those granted in this Security Agreement ' s "' |

(2) Secured Party may enter upon Debtor's premises at any reasonable time to inspect the} Collaf
Debtor's books and records pertaining to the Collateral, and Debtor shall assist Secured Party in making any such? in

(3) Secured Party may execute, sign, endorse, transfer or deliver in the name of Debtor notes, cjhecks
or other instruments for the payment of money and receipts, certificates of orgm, applications for cert'ificatei|f
or any other documents necessary to evidence, perfect or realize upon the security interest and obligations
this Security Agreement. ^

(4) At its option, Secured Party may discharge taxes, liens or security interests or other encun
at any time levied or placed on the Collateral, may pay for insurance on the Collateral and may pay for the mair
and preservation of the Collateral. Debtor agrees to reimburse Secured Party on demand for any payment ;
expense incurred by Secured Party pursuant to the foregoing authorization, plus interest thereon at the rati
per cent (10%) per annum.

B. Rights in Event of Default. *
(1) Upon the occurrence of an Event of Default, or if Secured Party delms payment of Debtor's objfi

to Secured Party to be insecure, and at .any time thereafter, Secured Party may deplare all obligations secure!
immediately due and payable and shall have the rights and remedies of a Secure'ck Rarty finder the t Umfoij"
mercial Code of Texas, including without limitation thereto, the right to sell, lease for otherwise dispose of an
of the Collateral and the right to take possession of the Collateral, and for that purpose "Secured Party mav (
any premises on which the Collateral or any part thereof may be situated and remove the same therefrom Sec
may require Debtor to assemble the Collateral and make it available to Secured Earty at a place toi u~'
by Secured Party which is reasonably convenient to both parties. Unless the^Eoll
cline speedily in value or is of a type customarily sold on a recognized market,aS6c

is perishable or
'ar,ty will send D
private sale or otherj|i§
• notice is mailed, ppstagg
ea'st f,iv,e days be*for,e!|*J

1
g or t;Se like shall include Secure!
-ate cjf-teniper' cent (10%) pe

$ ^ v

notice of the time and place of any public sale thereof or of the time after
thereof is to be made. The requirement of sending reasonable notice shall bej
to Debtor at the address designated at the beginning of this Security Agree
of the sale or disposition. Expenses of retaking, holding, preparing for sale, sej
reasonable attorneys' fees and legal expenses, plus interest thereon at1 th*
Debtor shall remain liable for any deficiency. '

(2) Secured Party may remedy any default an,d may waive any deficit wr
or without waiving any other prior or subsequent default.

(3) The remedies of Secured Party hereunSer are cumulative, and
provided for herein shall not be construed as a waiver of any of the other remedies ̂ pf Secured Party

Section VII. Additional Agreements;
(1) The term "Debtor" as Used.in this instrument shall be construed as singular or plural to ~c<

the number of persons executing this instrument as Debtor. The pronouns used in this instrument are 41:
gender but shall be construed as feminine or neuter as occasion may require, i "Secusgd
in this instrument include the heirs, executors or administrators, successors^ | reprei
assigns of those parties. •• -*^ 9 t" ' <" 1 I*'P

(2) If more than one person executes this instrument as Debtor, theV obligations under this instrume
be joint and several.

(3) The section headings appearing in this instrument have been inserted for convenience only and sh811 be
B âi1
rUn}£ns used

therein defined
(4) The law governing this secured transaction shall be that of the

instrument. ...

out waiving the default

Kerciselpf any one or more of th*e remedies

j&lMS
S&D@®MB5S...

EXECUTED this

SECURED PARTY:

ttXtfc

day of

By



" EXHIBIT A "

One (1) 34,000 gallon capacity tank car DOT 105A300W, non coiled and insulated 100
ton roller bearing trucks, registration #LAMX 57 and all additions and accessions
thereto, rentals and profits therefrom, all accounts, chattel paper and general
intangibles with respect thereto and proceeds thereto, including without limitation
all right, title and interest of Debtor in and tov.that certain agreement between
Debtor and Lamco,Inc., dated May 25, 1979, and all right to receive and collect
all rentals, liquidated damages, proceeds of sale, all per diem mileage or payments
now or hereafter to become payable under such lease or'with respect to such
equipment. The inclusion of proceeds in this Security Agreement does not authorize
Debtor to sell, dispose of or otherwise use the equipment in any manner not
specifically authorized by this agreement.


