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LUCX, INC

RAILROAD TANK CAR MANAGEM

Robert L» Oswald, Secretary
Interstate Commerce Commiss^QH^
Washington, :D.C. 20423 '' "̂

BECORDATION H0.umara,_fa«! ft
... i- . . LUCILLE J BOSTON , PRESIDENT

JUL 1 4 1978 •» ^ AM (213)821-3600
FLOYD CHARTRAND, TRAFFIC MANAGER

COMMISSION (213) 663-2147

Dear Mr. Oswald;

CRAWFORD B. LAWTON
(Legal Owner)

Dated 4/26/78 Recording
pursuant to provisions of Sec. 20C
of Interstate Commerce Act
GOLDEN STATE SATOWA Bfll

(M<(Mortgage Holder)

Enclosed for recording, pursuant to the provisions of Sec. 20C of the
Interstate Commerce Act, are three (3) copies of an Invoice
to CRAWFORD B. LAWTON <, dated k/26/78 > together
with a check in the sum of $ 50.00 in payment of thi recording fee.

In connection with the recording of this Invoice, there may also be
attached a Security Agreement pursuant to those instances where the
equipment has been financed by a bank. In. connection with the recording
of this Invoice and/or Security Agreement dated 6/8/7£ » "the following
information is set forth in accordance with the provisions of Sec. 57 • 4 of
the Commission's Order of July 2$, 1952, as amended:

Name and Address of Mortgagor/
Registered Owner:

CRAWFORD B. LAWTON

2159 Caliente Road

Palm Springs, CA 92262

Name and Address of Mortgagee/
Legal Owner;

GOLDEN STATE SANWA BANK

626 Wilshire Boulevard

Los Ane-eles, HA Q0017

General description of equipment covered by lease arrangement:

One m 21,000 Gallon Capacity, Class DOT 111A100W-1
100 Ton Roller Bearing, Interior coiled tankcar marked LUCX
and numbered 4Q2Q

Equipment managed and operated by LUCX, INC., Marina City Club, 4314
Marina City Drive, Suite #130, Marina del Rey, California 90291. When
recording has been completed, please return two (2) copies of the Invoice
with recording date endorsed thereon to LUCX, INC., Marina City Club,
4314 Marina City Drive, Suite #130, Marina del Rey, California 90291-

NOIiVH3dO 33J
•0 '0 I
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LUCX, INC.

LtJtJlLLE J. 'ON, President,

MARINA CITY CLUB
4314 MARINA CITY DRIVE

SUITE 130 CENTER TOWER SOUTH
MARINA DEL REY. CALIFORNIA 90291



SECURITY AGREEMENT
(BANK NOT TO BE IN POSSESSION) _,_,-— ~

' .-''"" '-""^
Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

In consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-
ued, the undersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
security interest in all of the Collateral described in paragraph 3 herein. The security interest created by this Agreement attaches im-
mediately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures payment of any and all of Bor-
rower's Indebtedness (including all debts, obligations, or liabUities^-apw or hereafter existing, absolute or contingent, and future
advances) to BcmkJ_i_ '̂' RECORDATION N0.-.î ±̂ Rl»lJ & Recorded

1. BORROWER (S) _ - - , , , t i l l \ A 1Q7fi "10 %& AM <>•,* to oomCrawford B. Lawton JUU 1 'a lafw P* '"" 235-18-2203
a. __

Name Social Security or Employer Number

b
Trade Name (if any)

c. _ 610 Northhampton Rd. . Seneca, South Carolina 29678_
Mailing Address City State - Zip

d ___ ; _
Chief Place of Business City State Zip

e. _ '. _ : _ =>_
Residence (individuals) City State Zip

2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.)

Golden State Sanwa Bank, 626 Wilshire Blvd., Los Angeles, Ca. 90017 16-3281

3. COLLATERAL DESCRIPTION (AND LOCATION):

One (1) 21,000 gallon rail tankcar featuring: top and bottom unloading, interior
steam heating coils, heavy duty trucks, roller bearing assembly, & A.A.R. approved pressure
safety equipment. Identification number : LUCX-4007

4. PURCHASE MONEY SECURITY INTEREST:
\ry t\ y* >
"^ \]J/ If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.

5. INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at
this point. j 8 78

Dated , 19

By X/.

Title
SIGNATURE OF BORROWER(S)



SECURITY AGREEMENT
(BANK NOT TO BE IN POSSESSION)

I. WARRANTIES AND REPRESENTATIONS. Borrower warrants and represents that:
1. Borrower's Title—Except as specified herein, Borrower has, or upon acquisition will have, title to all Collateral and no other person, entity, agency, or government has

or purports to have, or upon acquisition will have, any right, title, lien, encumbrance, adverse claim, or interest in any Collateral.
2. Borrower's Authority—Borrower has authority to enter into the Agreement and anv person signing it on Borrower's behalf has been duly authorized to execute the Agr*a*

orient for Borrower.
3. Information—Any and all information now or hereafter supplied to Bank by Borrower, or at Borrower's request or instruction is correct.

II. COVENANTS AND AGREEMENTS: Borrower covenants and agreesIria^*' ' • - ' ' • • - ' •'• • ' '••• "" *" - .,
1. Payment—Borrower will pay any of Borrower's Indebtedness to Bank promptly when due and Borrower will repay immediately and without demand, all expenses (inclu-

ding reasonable attorneys' fees, legal expenses and costs) incurro^jjdy Bank unde,r me-Agreement with interest at the legal raje from the date of expenditure.
2. Financial Condition—Borrower will not commence nor permit to continue any proceeding in .bankruptcy, receivership, or similar proceedings concerned with involuntary

liquidation, reorganization -or dissolution or arrangements with creditors, nor will it commit any act of bankruptcy, nor make an assignment for creditors,or become in-
solvent.

3. Additional Information—Borrower will, upon Bank's demand; establish the correctness 'of vdhy information -Supplied to Bonk and will prompHy notify Bank of-anv~adverse
changes in any information supplied to Bank and of any change in Borrower's residence, chief place of business or mailing address, and of any change of address to
which notices should be sent.

4. Additional Documents—Borrower will execute any additional agreements, assignments or documents that may be deemed necessary or advisable by Bank to effectuate
the purpose of the Agreement.

5. location and Identification—Borrower will keep the Collateral separate and identifiable and at the localion described herein and wilf not remove the-Collateral from
that location without the Bank's written consent.

6. Safe, lease, or Disposition—Except as specified herein, Borrower will not, without written consent of Bank, sell, encumber or otherwise dispose of or transfer any -Col-
lateral or interest therein or permit or suffer any such disposition or transfer until the Indebtedness to Bank has been completely discharged.

7. Maintenance, Repair, Use and Inspection—Borrower will maintain and repair the Collateral; will use *ke Collateral lawfully and only within Insurance coverage; will -not
use the Collateral so as to cause or result in any waste, unreasonable deterioration or depreciation; and will permit Bank io enter on Borrower's property and to inspect
the Collateral at any reasonable time.

8. Cultivation and Animal Husbandry—If the Collateral is timber, crops or livestock, Borrower will protect and cultivate, or husband the Collateral using methods of cultiva-
tion and animal husbandry acceptable to Bank.

9. Insurance—Borrower will insure the Collateral, with Bank as Loss Payee, in form and amounts, with companies, and against risks and liability satisfactory to .Bank and Here
by assigns the policies to Bank, agrees to deliver them to Bank at Bank's request, and authorizes Bank to make any claim thereunder, to cancel the insurance upon de-
fault, and to receive payment of and endorse any instrument in payment of loss or return premium or other refund or return.

10. Decrease in Value of Collateral—Borrower will, if in the Bank's judgment the Collateral has materially decreased tn value, either provide enough additional collateral
to satisfy the Banker reduce the total indebtedness by an amount sufficient to satisfy the Bank.

11. Taxes-Assessroents-Charges-Uens-Encumbrances—Borrower will pay when due all taxes, assessments, charges, liens or encumbrances now or hereafter affecting the Col-
lateral, and, if the Collateral is on or attached to realty owned by Borrower, the realty on which the Collateral is located.

12. Defense of Title—Borrower at its own cost and expense will appear in and defend any action or proceeding which may affect the Bank's security interest in or Borrower's
title to any Collateral.

13. Appointment of Bank as Attorney in Fact; Reimbursement—Borrower wili and hereby does appoint Bank as Borrower's Attorney in Fact to do any act which Borrower is
obligated by the Agreement to do, to exercise such rights as Borrower might exercise, to use such equipment as Borrower might use, and to collect such proceeds as Bor-
rower might collect, all to protect and preserve Bank's rights hereunder and the Collateral. Borrower will immediately reimburse Bank for any expenses Bank may incur
while acting as Borrower's Attorney in Fact.

14. Endorser-Surety-Guorantor—Borrower will, if any present endorser, surety, or guarantor, dies or does any act described in covenant 2, either, at Bank's option, pay all *
of Borrower's Indebtedness or substitute an endorser, surety, or guarantor acceptable to Bank, " ^

15. Purchase Money—Borrower will, if Bank, as indicated herein, gives value to enable Borrower to acquire rights in or the use of Collateral, use such value for such pur- *„
pose.

16. Married Women—If any Borrower is a married wo.man, recourse may be had against her separate property for the Indebtedness. j

III. REMEDIES: Borrower understands and agrees that in the event that: fa) Any warranty or representation is false or is believed in good faith by Bank to be false; (b) any cove-
nant or agreement is violated; or (cj Bank in good faith deems itself in secure (because the prospect of payment is impaired; the prospect of performance of any covenant or agree-
ment is impaired; or the value or priority of the security interest is impaired),Bank, in addition to any other rights or remedies provided by lawor the Agreement, and to the
extent permitted by law, may at its option:
1. Expenes—incur expenses (including reasonable attorney's fees, legal expenses and costs) in exercising any right or power under the Agreement.
2. Require Additional Collateral—demand that Borrower provide enough additional Collateral to satisfy the Bank.
3. Performance of Borrower's Obligations by Bank—perform any obligation of Borrower, and may make payments, purchase, contest or compromise any encumbrance, charge

or lien, and pay taxes and expenses.
4. Set-Off—exercise all rights of set-off and Banker's lien to the same effect and in the same manner as if no Collateral had been given.
5. Default—declare, without notice to the Borrower, that a default has occurred.
6. Acceleration—declare, without notice to the Borrower, that the entire Indebtedness is immediately due and payable.
7. Possession—if not then in possession of the Collateral, take possession of and protect the Coliateral; require me Borrower or other person in possession to assemble

the Collateral and make it available to Bank at a reasonably convenient place to be designated by Bank; render the Collateral unusable without removing it; and enter
upon such lands and properties where the Collateral might be located.

8. Notice—notify other interested persons or entities of the default, acceleration and other actions of the Bank.
9. Suit, Retention or Disposition of Collateral, Application of Proceeds—sue the Borrower or any other person or entity liable for the Indebtedness; retain the Collaten

in satisfaction of the obligation and Indebtedness; dispose of the Collateral; and apply the proceeds of disposition, including provision for reasonable attorneys' fees
legal expenses incurred by Bank; all as provided by law.

IV. RULES TO CONSTRUE AGREEMENT: Borrower understands and agrees that: *
1. Time of Essence—Time is of me essence of the Agreement.
2. Waiver—Bank's acceptance of partial or delinquent payments or failure of Bank to exercise any right or remedy shall not be a waiver of any obligation of Borrower

or right of Bank nor constitute a modification of the Agreement, nor constitute a waiver of any other similar default subsequently occurring.
3. Entire Agreement—The Agreement contains the entire security agreement between Bank and Borrower.
4. Assignments, etc.—The provisions of the Agreement are hereby made applicable to and shall inure to the benefit of Bank's successors and assigns and bind Borrower'*

heirs, legatees, devisees, administrators, executors, successors and assigns.
5. law Governing—Subject to the terms hereof, this Agreement shall be construed and governed by the laws of the State of California.
6. Multiple BorrowerSr-When more than one Borrower'signs the Agreement all agree:

a. Construction—1hat whenever "Borrower" appears in the Agreement it shall be ''each Borrower."
b. Breach—that breach of any covenant or warranty byany Borrawermay, attheBank's option, be treated as a breach by all Borrowers.
c. Liability—that the liability of each Borrower is joint and several and the discharge of any Borrower, for any reason olher than full payment, or any extension,for-

bearance, change of rate of interest, or acceptance, release or substitution of security or any impairment or suspension of Bank's remedies or rights against one
Borrower, shall not affect the liability of any other Borrower.

d. Waiver—oil Borrowers waive the right to require the Bank to proceed against one Borrower before any other or to pursue any other remedy in Bank's power.



TO 1944 CA (8-74)

(Individual)

!, STATE OF CALIFORNIA

COUNTY OF Los Angeles
June 8, 1978
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1 TITLE INSURANCE
AND TRUST

AT1COH COMPANY

On-
State, personally appeared. Crawford B. Lawton

.before me, the undersigned, a Notary Public in and for said

to be the person_Jl_whose name 3-s
_, known to me

subscribed
to the within instrument and acknowledged that—"e

executed the same.

WITNESS my hand and official seal.

Signature^ •rv<~C1sl̂ <~s

Ruby T. Sakamura

OFFICIAL SEAL
RUBY T. NAKAMURA

NOTARY PUBLIC - CALIFORNIA
LOS ANGELES COUNTY ~

My comm. expires OCT 6, 1978

(This area for official notarial seal)



C/B RAILROAD

RAILROAD CAR BROKERSjyj^ Mi INVOICE NO. -
DATE •;'-''4̂ 2:6'>ri78-
TERMS: " NET CASH

B,.
I
L
L

T
O

B. LAW.TON
2Is9 Caliente Road
Palm Springs,.CA 92̂ 62

(Registered Owner)

L
E
G
A
L

O
W
N
E
R

GKKKBCKJC

GOLDEN STATE SANWA BANK
626 Wilshire Boulevard
Los Angeles, California 9001?

OPERATOR CLASS TYPE FREIGHT OWNER ID NO.

LUCX, INC.
Marina City Club
4314 Marina City Drive
Suite #130 .
Marina del Rey, CA 90291

DOT 111A100W-
1

Prepay

XX

Collect LUCX
NO. 4020

NUMBER EQUIPMENT"DESCRIPTION Each Total

One (1 ) General service utility, twenty-
one thousand gallon rail tankcar,
100 Ton Roller Bearing equipped
with 12 lines Interior coils

THE ABOVE PRICE INCLUDES PREPAID
FREIGHT PLUS $ 50 CHARGE
FOR RECORDING FEE WITH INTERSTATE
COMMERCE COMMISSION.

$38,000 $38,000

C/B RAILROAD ASSOCIATES
Suite 501 '
21031 Ventura Boulevard
Woodland Hills, CA 91364
213-703-0555



The Sanwa Bank of California FEDERAL DISCLOSURE SECURITY AGREEMENT
'' . and PROMISSORY NOTE

BORROWERS) WAN-NUMBER v NOTE AMOUNT

BRANCH ADDRESS CALIFORNIA ' DATE

In eomTderatiorWfne foHowra|-dcroi-tbedff^'^nW t fii dayliYlHpS&N^A ^^ Party to the
above named BorrowetftUierebswgreevi^tnc^^ ' i ~
\ or value received, Boirowerfs} ^womtfy£aW luveroUy promise £oap«ty THE5ANW&JANK OTt{3AHFORNIAv.or order at its abow Ofliee ui tins
city, the Total" of P4jraicnUshyO»eifcbl^w,,^iHM»iarith^ shall be the
amount of the then-Jraiiainmptdteais owmfroft this Itotix-Borrowerts^may-sprepay thfc'radcbtednavHit-Juliet -any- time pnor to maturity and obtain
a partiarrefund ot the tWAN<?l CHM^Ct; based on*thc **Ruh>Qf-#8Yvprovided, however, that there wilt be a minimum HNANCI CHARC.l ot
$25 00, and noiietund if thcutteai'nedMurgei'i'Ueis than $"] 09 JN TrfWrVrNT O1J DI f^ULT, th^rcmaining-bjUncc'otthcffotc-injy -at the- option
of the holder, be-jeeeleMted and doekr«kto"be immediately duCiand^payaKlo according to thupjowiorH. of paragraph 4 on the reverse vide Should

00)] "Diligenee,
attorney for colleetion

<jpr<iseliiitatioiCT "'$«!»&

1. CASH PROCEEDS ;
2. CHARGES TO BE TINA

3, AMOUNT
4. FINANCE

5. PREPAID FINANCE CHARGES V a" D Marine or Q Aircraft Appraisal- ,O i- -",
-,,C-V ' J^—~,f -Vr,,^ -4^, « r f 1 ^ V ' ^ r

(Tor purposes of computiJlj^'the Annudl Percentage Rale, VeSace the*- jimounlr Financed (Item 3) by
Prepaid Finance CJiarge-^fLtem^S) if-any t ft- <v *• - ! - /**

6. ANNUAL PERCENTAGE RATE~__

\ VjOinpUlCd \JIL •a.ist/v^ijayi^wttaioj vjliff -f,J"—' j, „

7. AMOUNT OF REGULAR^5AMMENIS f

8 NUMBER OF

9. FIRST PAYMENT-DUEvi_

10.

11 TOTAL OF

12. OTHER CHARGES

Borrower(s) her<4jy grant to^Vveuml^Parlv^~st»euwtyMntettM^UKro^^ called rollaleral
The collateral described in thp ^pcutijj'^gaf emfot^iaff secure any >ollnT*tuiif'j3te<lne5i>i.pf*'RbrroT«erf*Jt rt Secured Part)
Security Interest in collateralLdentAj'^' '"*'***• $**? A*J«t^T>V»H' ^ Xff^gr?^?*

now and to-be permanently"lot-aftd nirtlic SraTf iTf California, togftfiwr iwttli all -equipment parts'; appliance-* and appurtenances now or here
after to be placed thereon,. •a.lL'jof whlchwhaU bee'finiteiiscomponent ^parKtbtfeof/aiui lit jaciuded&under the Jerm <)Lthis agreement, as
for the paymenfof the obligations syJeeifled* therein " *'"*K '** •*" •** *•* v*t"*'* r* ••"*rt*:t •* ^

NOTICE4 -"'*<-£ ^.>?~;^
To. eomply with the da^elosure^j-ccinitejnents.of; aictrrtith-ln-Cending Adt™is an .arranger foFSfifctfteaMon-of Ihe'credit herein itemized the same
disclosures set forth h'eremJnd'Irwdub^THl SANWA BANKrOFCAl!»ORNrA^ateadopted^sjom.Tly inadeby

The Borrowers) hereby specifically certifies that he hag received a copy of fhls agreement, and. that he has read, understands and
agrees with the purpose and, effect-jof the agreement Jncluding. the terms and conditions on the reverse side hereof

i ^t -* _ * } S *f -ff \ A- "^ J tf •*

1 SIGNATURE. SIGNXTURE.-

CREDIT
AND^ •^uwwrvjci'rici^ i „ ^ »^ A; .

I/We voluntarily request 'the following"insurance and^"understanJ*tnatir/
such insurance is/not,-recruired*as_-ai coftdilibnito -this- credit'«xtensionrf» 'such insurance

Single Credit Life

Joint Credit Hife

-Premium

Credit DAahihry
^ Premium f^nr^ r^

TOTAL ' ~ "•"*?• i Sir ir-4>/ , a i i .
{JNSEITPIN-liilOfZA^fitolfflABOVE) v"1 ~

I/We authorize disclosure of/thefitost oJ^suchTn'surance^s' ihown Herein
and authorize inclusion of thp premiunpi la ^tfie-balanc? payable under,
this obligation. My/Our <age in/arpv... i y»HT!L.fijnH
I/We hereby authorize disbursenjent. of ithes? premiums to:

Signature l ^ Signature
D I/We do not desjre Credit LiTesyrr^rsability Insurance

£2
-Signature Signature.

UIN 026A REV 3/77

, J< " i s - I f " ^ , f

^PROPERTY & LIABILITY INSURANCE
» . " * ~ "t,

T Sny- Property Insurance (meaning insurance against loss or damage to
iffie'«i!0rert7draeribe)«rortl,iabilit I n s rT -*..*,.j^..vj^^(.jr u^o^awt,^.^...' wk-<.^j«aw4Mbjr. Insurance (meaning insurance

• agamsMiability'arismg out of the ownership or use of the property) to be

*s -written,,In conaecticfe-with^the loan may be obtained by Borrower through

yl^y^SB**^^ Hs'-choi'ce.̂ Such insurance may Be1* obtained from or
/tHrougTiiankifctfiepttmium. indicated below., , „
^P- =; * *-£$ <tf*jy?%-*i \ re. „. « ^

J " * INSURANCE, ̂ * " ̂
^-•1""COVERAGEt.V.M

•U&Ve an$TtKft,jicV

"~fomprehensive =•*-'" ^
1 , Combin<e£.A<£<Ktiiuidt

\ Collision ^ *" " 'Jv

"Bo3Uy°lnJuty'*tt^ *
i Property Dam age *• p

DEDUCT) Be? »
* OR tTMITS'

> • • , - * , *

't

vt, .-̂
+ ' - , * >

-
*•

% T O T A U 4Jn»ert in No,C »bove)

GROSS ~
PREMIUM

*

TERM. IN
MONTHS

Signature*.

See Reverse Side for Important Information



1 Borrower expressly warrants', represents and"agrees tEats (a) Except for the security interest granted hereby, Borrower is the
ownei of the collateral? free/from;; any»*a'dy«rse'- hen, security; interest tor enc,umbrancev(b>x'Nb'-financing statement covering the
collateral or any proeeed"s thereoTusnw file SB?-any public office; and'that,at tiie-Tequest of Secured Party, Borrower will execute one

^the collates ai, ^"Borrower vi^lnotpermTtpr allow any adverse'Ken', security'vnterp-st or encumbrance whatsoever upon the collatenl
and no* permit the -same ?to4>e<*tfcached^4^ collateral or any-par^ thereof in
violc-ion of any state oriederafijsiatkte-pr or&mancer{fjl'^otrBwers.5'iD>nofereniove theucoHateral, .a£,-A>motor vehicle* from this state

-n ov« anf olher^coBa|*faTor'pef^ial^roperts' ^f^d^^i^SW(nti^^^^\f^^diSsfi^cste^ii the credit Application
n«e^^ Borrower ifronAs obligation

or jc-
•/it "c the Secured

itn- ier
fT" *" ^ », ^ ** if "" i t ^ "^ K

2 During the full period rfvthis-ag^en%e^t/~Bor^oweYsfeftrk^p^^ rfsks*»of loss* by collision fire
thett and risks customarily -covered by comprehensive insurance. jSeenred»E«^^en^fci to, be named loss pajee to the extent of
'he the unpaid balance under alollg"fornf)Joas payable 'endorsement ja any^polFcy covering these risks and to receive prompt
evidence oi coverage. On Boff6w«r^s"ifaikireTtp procure mstraance, or ,-to- provide evidence-" !̂ tt to Secured Party, „ Secured Part/
' is '» « right but not the obllgationftd' ptoeuttj insurance covering JtKe Bank S'mterest onfy (v.s.i.)'at Borrower s> expense The pre
rrh>_r advanced is payable on demtod" ojSit-Sex-ured^ Party consents^ shall "bemadded tofihe. balance of said note and secured by this
agreement and .payable on^trmfi;ftnd'Hat Jin interest? rate set by Secured Party, Borrower assigns to Secured Party alL insurance pro
cee-i*. including benefits, £fn^e^£to.3e4«pfenlnwns,ffojr application ;$» Borrqwer'-s- obljgatjwnror for re&torationvor replacement of
o < i > id! Borrower a^sume^sU^isks«f-damag^tG,W I<HS

j Dot rower shall be in default?, under*, this agreement upon the happening of any of^thej. folio wing events or conditions (a; Breach
jt an / warranty, represen£ati0n''or"state"Jaxen:t made or furiiished. Seeu^ed^Party by or, ore^Kehalf of Borrower herein or otherwise,
ib; \j_ proceeding under <tny bankruptcy »or tmsolvency laws^ by orjagainst Borrower- or^any*" guarantor or surety for Borrower,
fc; Default m the performance «ff any" payment, obligation, Covenant or liability Gontamedior feferred to herem.

/; s,f|r>rV^ -f •"' " **• ;
4 a In the event this Pronijssory 'N^teJ,isJ,secured by real property. tJpen^default by^Trustor HI the payment of any indebtedness
=ecured hereby, or in^He gerfonnance <rf any agreement hereunder,jor upon conveyance b.yi-Trustor of^aid property, or upon the
divestment HI any manier-of his'tifle f heretK $& sums secured hereby ihalhimmedmtely become due and payable at the option of the
Beneficiary. _' _ ~ ^ , ^ ^ . „ ,.,r , .">. <•- ^f

4 b Tn the event th\s Promissory Nofe is secured M «pllaterabpther than Tea^propefty Upon default by Borrower, Secured Party
may, «t its option, ^ithauttdBtnand,. declare the whole amount unpaid: 6ereundeEloJ]i& immediately -due and payable, and Secured Partj
may, it its option; accofdmg"to^law '̂imTne3i4telytake possession^ any or all of the coEateraF Secured Party may require Borrower
(o assemble the collateraJ.ianM"ina;'fce itiavaSaMe to Sefeafed\Parfy ai-a^plaee^to beJd^sigaated by Secured Party which is reasonably
eorvc me/it to both 'parties^HShwuld Segurecr- Party take< possession" of said :collai«rah>Seeured Party may sell said collateral
vt pi it1 ic or private sale, without ~pnqr demand or performance, which demand is hereby, waived, provided not less than ten days
wriUen notice of the tune anAp-lace, of -any^ublM sale, -orajf th^time on «r after which, an/ private sale or disposition is to be made,
.shall httve been given by TJnited"Sta4es^tniHl( postage prepaid ̂ and-m.aecQrdanc,e.swjtlt the provasions of Section 9504(3) of the Uniform
f ommei nal Code "The notice SiaH,aBo atteise'ffle Borrower that ttie collateral hasTjeercTepcTssessed and will be sold unless Borrowei
%*- a!' p iy iii sums then due within £en_<iaysir.om:lhe;date of mailfng-f Said -coHateraJ-maybe-sold upon such terms and in such manner
is t'« S< ' ured Party may icugoocl |aith»*deteHnme, n> a. iteasanabte*<:ommemal manner^Mid, subject 4;o the limitations of said Section
°5(M(3j ^J i he Uniform Commercial Code.'ISecuredxParty mayl3ecome;purehaser±flereof/Borrowher shall be given credit for the actual
selling pnpe orl,h« highest feid>pbtained~^w;hich-evEr-as greater iat̂ e^Yeat'Of suc^Qfsale-^eeured Parly shall apply the proceeds thereof
1 o th« p . ii.r at oi all or any of ,the obligations hereby .secured >and the balance then remaining, if anyT to the Borrower. In the event of
an ^^ ' iiey, Borrower agrees- io pay' the same on demand. SboulU the' aforesaid ̂ r^any other promissory note and this Security
A 07 w^eal be signed by mere- thao-5ot«;ipersoa,^ali»f the-eosrenants and obligations herein contained shaD be considered joint and
t vti a covenants and obligations of eachVsigner hereof " • - -

, '-, !, <r*".\f i"' ' * *»' •• ' ^ '" s >• * ̂ \ *- * '

\ i i-xtersions and renewals cu"lhis"agr^ementxo'rjdny"'pact*iereof»-and,any and all £6sisH3f litigation, collection £osts, including
-< - s t^es or other costs, exceeded ̂ 'incurred m <jonnfection with^discoveringtloeatmg-or taking possession of said collateral, and

ali costs of to wing, 'repairing" rph^ilitattng or storing' of said collateral, together with interest at the highest legal rate on any
Tit installments trom date a m a l t V ' until- paidrsare-aE'like'wi'se secured'itereby"' •' ' ^ - * < ~ >7 ^'"'^^ """*-. » 7 f r t , '

any
deb~i

6 ' u'd Secured P&tfyt nmkt a|i^advanT2e'lok~ffie?pj'6t|g!;i6^er preservation; <s$ its-security pursuant to this agreement, or should
the • <» I'ome due anyxjollBj!jao» epsts^ j^ with such collection
co t ,11!,<•» nddwtto fbo'anpsld {JraetpalBalaacaowTng Im this«giWmeia and shftli Sejsecurdd'by this agreement, mi such ad1 an^p
and ejection coste ^Mall^ail^e'come'immediat^y^waEtfpayaM^with Interest at the mte^set Jortli ts the note, payable monthly, ana

1 Fdrtv^hallhavpth«^htfuJ)ORjrece|ptjQf any^a^ffi^^ agi^eement to apply the same,
ti^fadtwo off ur§ coj}^?lioti. §osj;ŝ 6? ofher advance'|_"fie|'ejSSer,__-sefion3' tojne s^tBf^etion of any unpaid interest, and or

• IL« rr fees-, and-itordflhllfefilane^ol^ai^uVsteiHmentsHi pCylneinlefR&nap^^andSibiiM^iercrbe^a deficiency in the amount of any

notbe-deemed to be an election of that action,
agreement »shall be deemed

Tl e paitie&r hereto
by the Se&redJPisAy M~

efthi!»;agreemgnfc.ofeoJM;
i -^N iijv. ^j. s r&,;
teseae discretioiPO p orties hereto . „.. -. ,,., _ . . , , , . . . , .. ,, , . , , „ - « '̂tra:ns!erOT^otlierwne dispose

v- ary p-art of or -all of its rnjlits^tt^e^dnd mterest.it3 andjto^e-ggcurj.ty Hho^t-^n^he^eyerae hereof," <i>to fche Promissory Nofe
contained thereon fcfany party or'paEties^ecureid Party designates,"Sec5rliSTlarty"js not required to give Borrowerjiny notice of such
sale, assignment or traasfer>afe|ny £im,&prior to<,)-«6jieurr€aitwitii(*br^aJtEr said sale/assigmBect orlransfer occurs



TO 1944 CA (8-74)

(Individual)

STATE OF CALIFORNIA

OF Los Angeles

I

> SS.

TITLE INSURANCE
ANDTRUST

ATICOR COMPANY

June 8, 1978

State, personally appeared Crawford B. Lawton
-before me, the undersigned, a Notary Public in and for said

LJ
X
U
J
0.

i- to the within instrument and acknowledged that-
executed the same.

to be the per _H—whose name 1S
., known to me

subscribed
fl®_

WITNESS my hand and official seal.

Signature
Ruby Nakamura

^————•~-^*~f*^r^t^j

OFFICIAL SEAL
RUBY T. NAKAMURA

f NOTARY PUBLIC - CALIFORNIA
LOS ANGELES COUNTY

My cqmm. expires OCT 6, 1978

(This area for official notarial seal)


