NP NORTHWESTERN NATIONAL BANKWEST

~ o

063

RECORDATION ND ,,,,,,,,,,,,,,,,,, iled 1425

JUL 171979-8 13 PM

INTERSTATE COMMERCE COMMISSION
June 14, 1979

REGISTERED
MAIL

Secretary of the Interstate
Commerce Commission
Washington, D.C. 20423

Re: ©Neil E. Albert - Security Interest
Granted to Northwestern National BankWest

Dear Sir:

Enclosed for filing is the original and two signed
. copies of a security agreement dated June 11, 1979 between
My Northwestern National BankWest as secured party and Neil E.
e Albert as debtor pursuant to which Mr. Albert has granted the
bank a security interest in four boxcars to secure a loan the
bank has made to him.

Would you please record this security agreement in
your office. Our check for $50 payable to the Interstate Com-
merce Commission is enclosed.

The names and addresses of - the parties to the tran-
saction are as follows: 044~1y¢//

Secured Party and Lender: Northwester National BankWest
: . 1011 First/ Street South
Hopkins, /Minnesota 55343
Borrower and Person Neil ‘E. Albert
Granting Security 8340 23rd Avenue North
Interest: Minneapolis, Minnesota 55427

The Equipment covered by the security interest consists of four
5344 cubic foot capacity, 70-ton, 50'6" XM general purpose
unequipped boxcars bearing road numbers VTR 13005, 13011, 13012,
and 13014 of Vermont Railway, Inc.




Acknowledgement to
Security Agreement between
Norwest Bank MetroWest, National Association
as Secured Party

and
Neil Abert.
as Debtor

State of Minnesota )

) ss.
County of Hennepin )

On this “a day of Qjﬁgi s 19:§f;before me personally
appeared Mary C. McMahon, to me persfonally known, who being by me

duly sworn, says that she is a Commercial Banking Officer of Norwest
Bank MetroWest, National Association, that said instrument was signed
on behalf of said corporation by authority of its Board of Directors,
and he acknowledged that the execution of the foregoing instrument
was the free act and deed of said corporation.
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. atgut  NOTARY PUBLIC - MINNESOTA = : :
3% ﬁ HENNEPIN COUNTY Notary Publig)/)
My Cumniission Expires May 11, 1987 ¢
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State of Minnesota )

) ss.
County of Hennepin )

On this(fg day of , lQ_ésabéfore me persomnally
appeared Neil E, Albert, to me persgnally known, who being by me

duly sworn, acknowledged that this execution of the foregoing
instrument was his free act and deed.

&a&/ﬁ i tr

" Notary Publlgya

?Mt\omon&wmmn.mxmm:
,g&"‘-‘:’g\% CAROL A. NEEF
¥ 3‘?;@ PIOTARY PUBLIC - WINNESOTA
~RY  IINNEPIY COUNTY
'y Crriimission Expires May 11, 1387 §
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 INTERSTATE COMMERCE COMMISSION

May 16, 1983

Secretary of the Interstate
Commerce Commission
Washington DC 20423

RE: Neil E, Albert - Security Interest
Change of bank name on recorded
document pursuant to provision of-
section 11303 of Interstate Commerce
Act. Recordation number 10635
dated July 17, 1979

Dear Sir:

This is to inform you that the secured party and lenders name
EEE’Ehggggd on record number 10635. The old name was:

Northwestern National BankWest
1011 First Street South
Hopkins, Minnesota 55343
The new name should read:
Norwest Bank MetroWest, National Association
1011 First Street South
Hopkins, Minnesota 55343
Thank you.

Sincerely,

NORWEST BANK METROWEST, NAiIONAL SOCTATION

e

Mary C. McMahon
Commercial Banking Officer

MCM:rbk
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.................. Frlsd 1425
SECURITY AGREEMENT _
‘ DATE JuneJIU.LL 17 1979 3 13 g’ ]
) Aaar - . “
DEBTOR | Neil E. Albert : | SBSURED | Northwestern National BankWest
BUSINESS , o , v
RESIDENCE | 8340 23rd Avenue North ADDRESS 1101 First Street South
ADDRESS ' : : ’ :
cIyY, - ’ ‘ - CITY, ) .
STATE& -. | Minneapolis,; Minnesota STATE & Hopkins, Minnesota 55343
ZIP CODE X ZIP CODE :

1. Securrty Interest and Collateral. To secure the payment and performance of each and every debt, liahility and obligation of every type and description which
Debtor may now or at any time hereafter owe to Secured Party (whether such debt, {iability or obligation now eXists or is hereafter created or incurred, and whether
it is or may.be direct or indirect, due or to become due, absolute or contingent, primary or secondary, liquidated or unliquidated, or joint, several or joint and
several; all such debts, liabilities and obligations being herein collectively referred to as the “Obligations”), Debtor hereby grants Secured Party a security interest
{herein called the "Security interest”) in the following property {herein called the “Collateral”) {check applicable boxes and complete information):

{a) INVENTORY: -

O All inventory of Debtor, whether now owned or hereafter acquired;
{bl EQUIPMENT, FA-RM-PRﬁﬁUC‘fS"ANﬁ'CﬁNSUME'R'GﬂﬁBS

B Al equipment of Debtor, whether now owned or hereafter acquired, including but not limited to: {describe equipment by items of tvpes)
The following equipment of Debtor: four 5344 cubic foot capacity 70-ton,
50'6" XM general. purpose unequipped boxcars bearing road numbers VIR 13005,
13011, 13012, and 13014 of Vermont Railway, Inc.

O Al farm products of Debtor, whether now owned or hereafter acquired, including but not limited to (i) all poult-ry and livestock and their young, products
thereof and produce thereof, (i) all crops, whether annual-or perennial, and the products thereof, and (iii) all feed, seed, fertilizer, medicines and other
supplies used or produced by Debtor in farming operations. The real estate concerned with the above described crops growing or to be grown-is:

and the name of the record owner is:
(3 The following goods or types of goods:

{c} ACCOUNTS, CONTRACT RIGHTS AND OTHER RIGHTS TO PAYMENT:

O Each and every right of Debtor to the payment of money, whether such right to payment now exists or hereafier arises, whether such right to payment
arises out of a sale, lease or other disposition of goods or other property by Debtor, out of a rendering of services by Debtor, out of a loan by Debtor,
out of the overpayment of taxes or other liabilities of Debtor, or otherwise arises under any contract or agreement, whether such right to p‘avment
is or is not already earned by performance, and howsoever such right to payment may be evidenced, together with all other rights and interests (in-
cluding all tiens and security interests) which Debtor may at any time have by law or agreement against any account debtor or other obligor obligated

to make any such payment or against any of the property of such account debtor or other obligor; all including but not limited to all present and future
debt instruments, chattel papers, accounts and contract rrghts of Debtor. .

ldi GENERAL INTANGIBLES:

O All general intangibles of Debtor, whether now owned or hereafter acquired, rncludrng, but not Irmrted to, applications for patents, patents, copy-
rights and trademarks.

together with all substitutions and replacements for any of the foregoing property not constriutrng consumer goods and together with proceeds of any and all of the
toregoing property and, in the case of all tangible Collateral, together with (i) all accessories, attachments, parts, equipment, accessions and repairs now or hereafter
attached or affixed to or used in connection wrth any such goods, and (ii) all warehouse receipts, bills of lading and other documents of title now or hereafter covering such

goods. ‘
2. Representations, Warranties and Agreements. Debtor represents, warrants and agrees that:

{a) Debtor is X an individual, O.a partnership, O a corporation and, if Debtor is an individual, the Debtor’s residence is at the address of Debtor shown
at the beginning of this Agreement.

{b) The Collateral will be used primarily for [ personal, family or household purposes; D farmmg operations; & business purposes.
{c) 3 H any part or all of the tangible Collateral will become so related to particular real estate as to become a fixiure, the real estate concerned is:

and the name of the record owner is:

{d). Debtar's chiet executive office is located at
or, if left blank, at the address of Debtor shown at the beginning ot this Agreement.

THIS AGREEMENT CONTAINS ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF,
ALL OF WHICH ARE MADE\ PART HEREOF.

EQ,QM/‘

DebtorsName  Neil E. Albert

By
Title:

By
Title:

NB 3372 (Rev. 7/77)



ADDITIONAL PROVISIONS

4. Additional Reprasentations, Warranties and Agresments. Debtor represents, warrants and agrees that:

(a) Debtor has (or.wilt have at the time Debtor acquires rights in Collateral hereafter arising) absolute title to each item of Collatera! free and clear of all security interests, liens and encumbrances. except the
Security Interest, and will defend the Collateral against all claims or demands of all persons other than Secured Party. Debtor will not sell or otherwise dispose of the Callateral or any interest therein without
the prior written consent of Secured Party, €xcept that, until the occurrence of an Event of Default and the revocation by Secured Party of Debtor’s right to do so, Debtor may sell any inventory constituting
Collateral to Buyers in the ordinary course of business and use and consume any farm products constituting Collateral in Debtor's farming operations. If Debtorisa corporation, this Agreement has been duly
and validly authorized by all necessary corporate action, and, if Debtor is a partnership, the partner(s) executing this Agreement has (have) authority to act for the partnership.

(b) Debtor will not permit any tangible Collateral to be located in any state (and if county filing is required, in any county) in which a hnancmg statement covering such Collateral is required 10 be, but has
not in fact been, filed in order to perfect the Secumy Interest -

() Each right to payment and each instrument, document, chanel paper and other agreement constituting or evidencing Collateral is (or will be when arising or tssued) the valid, genuine and legally
enforceable abligation, subject to no defense, set-off or counterclaim {(other than those arising in the ordinary course of business) of the accoum debtor or other obligor named therein or in Debtor's records
pertaining thereto as being obligated to pay such obligation. Debtor will rieither agree to any material modification or amendment nor agreeto  any cancellation of-any such obligation without Secured Party’s
prior written consent, and will not subordinate any such right to payment o claims of other creditors of such account debtor or other obligor.

(d) Debtor will (i) keep all tangible Collateral in good repair, working order and condition, normai depreciation excepted, and will, from time to time, replace any worn, broken or defective parts thereof; (i)
promptly pay all taxes and other governmental charges levied or assessed upon or against any Collateral or upon or against the creation. perfection or continuance of the Security Interest; (iii) keep all
Collateral free and clear of all security interests, liens and encumbrances except the Security Interest; (iv) at all reasonable times, permit Secured Party or its representatives to examine or inspect any
Coltateral, wherever located, and to examine, inspect and copy Debtor’s books and records pertaining to the Collateral and its business and financial condition; (v) keep accurate and complete records
pertaining to the Collateral and pertaining to Debtor's business and financial condition and submit to Secured Party such periodic reports concerning the Collateral and Debtor’s business and financial
condition as Secured Party may from time to time reasonably request; (vi) promptly notify Secured Party of any loss of or material damage to any Collateral or of any adverse change, known to Debtor, in the
prospect of payment of any sums due on or under any instrument, chattel paper, account or contract right constituting Collateral; (vii) if Secured Party at any time so requests (whether the request is made
before or after the accurrence of an Event of Default), promptly deliver to Secured Party any instrument, document or chattel paper constituting Collateral, duly endorsed or assigned by Debtor: (viii) at all
times keep all tangible Collateral other than household goods insured against risks of fire (including so-called extended coverage), theft, collision (in case of Collateral consisting of motor vehicles) and such
other risks and in such amounts as Secured Party may reasonably request, with any loss payable to Secured Party to the extent ot its interest; (ix) from time o time execute such financing statements as
Secured Party may reasonably require in order to perfect the Security Interest and. if any Collateral consists of a motor vehicle, execute such documents as may be required to have the Security Interest
property noted on a certificate of title; (x) pay when due or reimburse Secured Party on demand for all costs of collection of any of the Obligations and all other out-of-pocket expenses (inctuding in each case all
reasonable attorneys' fees) incurred by Secured Party in connection with the creation, perfection satisfaction or enforcement of the Security Interest or the creation, continuance or enforcement of this
Agreement or any or all of the Obligations; (xi) execute, deliver or endorse any and all instruments, documents, assignments, security agreements and other agreements and writings which Secured Party may
at any time reasonably request in order to secure, protect, perfect or enforce the'Security interest and Secured Party's rights under this Agreement; (xii) not use or Kéep any Collateral, or permit it to be used or
kept, for any unlawful purpose or in violation of any federal, state or local law. statute or ordinance; and (xiii) not permit any tangible Collateral to become part.of.or to be affixed to any real property without
first assuring to the reasonable satisfaction of Secured Party that the Security Interest will be prior and senior 10 any interest or lien then held or thereafter acquired by any mortgagee of such real property or
the owner or purchaser of any interest therein. If Debtor at any time fails to perform or observe any agreement contained in this Section 4(d), and if such failure shali contiriue fof-a period of ten calendar days
after Secured Party gives Debtor written notice thereof (or, in the case of the agreements contained in clauses (viii} and (ix} of this Section 4(d), immediately upon the occurrence of such failure, without notice
or lapse of time), Secured Party may (but need not) perform or observe such agreement on behalf and in the name, place and stead of Debtor (or, at Secured Party's option, in Secured Party's own name) and
may (but need not) take any and all other actions which Secured Party may reasonably deem necessary ta cure or correct such failure (including, without limitation, the payment of taxes, the satisfaction of
security interests, liens, or encumbrances, the performance of obligations under contracts or agreements with account debtors or other obligors, the procurement and maintenance of insurance, the execution
of financing stat ts, the endor t of instruments, and the procurement of repairs, transportation or insurance); and, except to the extent that the effect of such payment would be to render any loan or
torebearance of money usurious or otherwise illegal under any applicable law, Debtor shall thereupon pay Secured Party on demand the amount of ali moneys expended and all costs and expenses (including
reasonable attorney’s fees) incurred by Secured Party in connection with or as aresuit of Secured Party's performing or observing such agreements or taking such actions, together with interest thereon from
the date expended or incurred by Secured Party at the highest rate then applicable to any of the Obligations. To facilitate the pertormance or observance by Secured Party of such agreements of Debtor. Debtor
hereby irrevocably appoints (which appointment is coupled with an interest) Secured Party, or its delegate, as the attorney-in-fact of Debtor with the right (but not the duty) from time to time to create, prepare,
complete, executs, deliver, endorse or file, in the name and on behalf of Debtor, any and all instruments, documents, financing statements, appllcatlons for insurance and other agreements and writings
required to be obtained, executed, delivered or-endorsed by Debtor under this Section 4 and Section 5.

5. Lock Box, Collateral Account. If Secured Party so requests at any time (whether betore or after the occurrence ot an Event of Default), Debtor will direct each of its account debtors to make payments due under
the relevant account or chattel paper directly to a special lock box to be under the control of Secured Party. Debtor hereby authorizes and directs Secured Party to deposit into a special collaterat account to be
established and maintained with Secured Party ali checks, drafts and cash payments received in said lock box. All deposits in said collateral account shalt constitute proceeds of Collateral and shail not
constitute payment of any Obligation. At its option, Secured Party may, at any time, apply finally coliected funds on deposit in said collateral account to the payment of the Obligations in such order of
application as Secured Party may determine, or permit Debtor to withdraw all or any part of the batance on deposit in said collateral account. If a collateral account is so established, Debtor agrees that it will
promptly deliver to Secured Party, for deposit into said collateral account, all payments on accounts and chattel paper received by it. All such payments shall be detivered to Secured Party in the form received
(except for Debtor’s endorsement where necessary). Until so deposited, all payments on accounts and chattel paper received by Debtor shall be held in trust by Debtor for and as the property of Secured Party
and shall not be commingled with any funds or property of Debtor.

6. Collection Rights of Secured Party. Notwithstanding Secured Party's rights under Section 5 with respect to any and all debt instruments, chattel papers, accounts, and other rights to payment constituting
Collateral (including proceeds), Secured Party may, at any time (both before and after the occurrence of an Event of Default) notify any account debtor, or any other person obligated to pay any amount due,
that such chattef paper, account, or other right to payment has been assigned or transferred to Secured Party for security and shall be paid directly to Secured Party. If Secured Party so requests at any time,
Debtor will so notify such account debtors and.other obligors in writing and will indicate on all invoices to such account debtors or other obligors that the amount due is payable directiy to Secured Party. At
any time after Secured Party or Debtor gives such notice to an account debtor or other obfigor, Secured Party may (but need not), in its own name or in Debtor's name, demand, sue for, collect o receive any
money or property at any time payable or receivable on'account of, or securing, any such chattel paper, account, or other right to payment, or grant any extension to, make any compromise or settlement with
or otherwise agree to waive, modify, amend br change the obligations {including collateral obligations) of any such account debtor or other abligor.

7. Assignment of insurance. Debtor hereby assigns to Secured Party, as additional security for the payment of the Obligations, any and all moneys (including but not limited to proceeds of insurance and refunds
of unearned premiums) due or to become due under, and all other rights of Debtor under or with respect to, any and all policies of insurance covering the Collateral, and Debtor hereby directs the issuer of any
such policy to pay any such moneys dlrectly to Secured Party. Both before and after the occurrence of an Event of Default, Secured Party may (but need not), in its own name or in Debtor's name, execute and
deliver proofs of claim, receive alt such moneys, indarse checks and other instruments representing payment of such moneys, and adjust, litigate, compromise or release any claim against the issuer of any
‘such policy.

8. Events of Delault. Each of the following occurrences shall constitute an event of default under this Agreement (herein called “Event of Default”): (i) Debtor shall fail to pay any or all of the Obligations when due
or (if payable on demand) on demand, or shall fail to observe or perform any covenant or agreement herein binding on it; (i) any representation or warranty by Debtor set forth in this Agreement or made to
Secured Party in any financial statements or reports submitted to Secured Party by or on behalf of Debtor shall prove materially false or misleading; (iii) a garnishment summons or a writ of attachment shall
be issued against or served upon the Secured Party for the attachment of any property of the Debtor in Secured Party's possession or any indebtedness owing to Debtor; (iv) Debtor or any guarantor of any
Obligation shall (A) be or become insolvent (however defined); or (B) file or have filed againstit, voluntarily or involuntarily, a petition in bankruptcy or for reorganization or for the adoption of an arrangement
or plan under the United States Bankruptcy Act; or (C) initiate or have initiated against it, voluntarily or involuntarily, any act, process or proceeding under any insolvency law or ather statute or law providing
for the modification or adjustment of the rights of creditars; or (D} if a corporation, partnership or erganization, be dissolved or liquidated or, if a partnership, suffer the death of a partner or. if an individual.
die; (v) Secured Party shall in good faith believe that the prospect of due and punctual payment of any or all of the Obligations is impaired.

9. Remedies upon Event of Default. Upon the occurrence of an Event of Default under Section 8 and at any time thereafter, Secured Party may exercise any one or more of the following rights and remedies; (i)
declare all unmatured Obligations to be immediately due and payable, and the same shall thereupon be immediately due and payable, without presentment or other notice or demand; (ii) exercise and enforce
any or all rights and remedies available upon default to a secured party under the Uniform Commercial Code, including but not limited to the right to take possession of any Co!lateral. proceeding without
judicial process or by judicial process {without a prior hearing or notice thereof, which Debtor hereby expressly waives), and the right to sell, lease or otherwise dispose of any or all of the Coliateral, and in
connection therewith, Secured Party may require Debtor to assemble the Collateral and make it available to Secured Party ata place to be designated by Secured Party which is reasonably convenient to both
parties, and if notice to Debtor of any intended disposition of Collateral or any other intended action is required by law in a particular instance, such notice shall be deemed commercially reasonable if given (in
the manner specified in Section 11) at least 10 calendar days prior to the date of intended disposition or other action: (iii) exercise or enforce any or all other rights or remedies available to Secured Party by taw
or agreement against the Collateral, against Debtor or against any other person or property. If this Agreement is gaverned by the laws of the State of Montana, then, in addition to the foregaing rights and
remedies, upon the occurrence of an Event of Default, the sheriff ot any county in which the Collateral, or any part thereof, is located may, upon request by Secured Party and the delivery tothe sheritf of acopy
of this Agreement, take possession of the Collateral or so much as may be found within his county and sell the same as provided by Revised Codes of Montana, 1947, §52-312, as amended.

10. Other Personal Properly. Unless at the time Secured Party takes possession of any tangibie Coilateral, or within seven days thereafter, Debtor gives written notice to Secured Party of the existence of any
goods, papers or other property of Debtor, not atfixed to or constituting a part of such Collateral, but which are located or found upon or within such Collateral, describing such property, Secured Party shall
not be responsible or liable to Debtor for any action taken or omitted by or on behalf of Secured Party with respect 1o such property without actual knowledge of the existence of any such property or without
actual knowledge that it was located or to be found upon or within such Collateral.

11. Misceilansous. This Agr t does not plate a sale of ts. contract rights or chattel paper. Debtor agrees that each provision whose box is checked is part of this Agreement. This Agreement
can be waived, modified, amended, terminated or discharged, and the Security Interest can be released, only explicitly in a writing signed by Secured Party. A waiver signed by Secured Party shall be

.-~ —- —gffeciive oniy inltie specific instance and for the spacitic'pufpost given: Mere delay or failure to act shall not preclude the exercise'or enforcement of any af. Secured Party's rights or remediss. Allrights and
remedies of Secured Party shall be cumulative and may be exercised singularly or concurrently, at Secured Party's option, and the exercise or enforcement of any one such right or remedy shall neither be a
condition to nor bar the exercise or enforcement of any other. All notices to be given to Debtor shall be deemed sufficiently givenif delivered or mailed by registered or certified mail, postage prepaid. to Debtor
at its address set forth above or at the most recent address shown on Secured Party’s records. Secured Party’s duty of care with respect to Collateral in its possession (as imposed by law) shall be deemed
fulfiiled it Secured Party exercises reasonable carein physically safekeeping such Collateral or, in the caseof Collateral in the custody or possession of a bailee or other third person, exercises reasonable care
in the selection of the bailee or other third person, and Secured Party need not otherwise preserve, protect, insure or care for any Collateral. Secured Party shall not be obligated to preserve any rights Debtor
may have against prior parties, to realize on the Coflateral at all or in any particutar manner or order, or to apply any cash proceeds of Coilateralinany particular order of apphcatmn This Agreement shall be
binding upon and inure to the benefit of Debtor and Secured Party and their respective heirs, representatives, succéssors and assigns and shall take effect when signed by Debtor and delivered to Secured
Party,and Debtor waives notice of Secured Party's acceptance hereof. Secured Party may execute this Agreement if appropriate for the purpase of filing, but the failure of Secured Party to execute this
Agreement sha!l not affect or impair the validity or effectiveness of this Agreement. A carbon. photegraphic or other reproduction of this Agreement or of any financing statement signed by the Debtor shall
have the same force and effect as the original for all purposes of a financing statement. Except to the extent otherwise required by law. this Agreement shall be governed by the internal laws of the state named
as part of Secured Party’s address above. If any provision or application of this Agreement is held unlawful or unenforceable’in any respect, such illegality orunenforceability shall not affect other provisions
or applications which can be given effect, and this Agreement shall be construed as if the unlawful or unenforceable provision or application had never been contained herein or prescribed hereby. All
representations and warranties contained in this Agreement shali survive the execution, defivery and performance of this Agreement and 1he creation and payment of the Obligations. If this Agreement is
signed by more than one person as Debtor, the term “Debtor” shall refer to each of them separately and to both or all of them jointly; all such persons shail be bound both sevetally and jointly with the other(s);
and the Obtigations shall include all debts, tiabilities and obligations owed to Secured Party by any Debtor solely or by both or several or.all Debtors jointly or jointly and severally, and all property described in
Section 1 shall be included as part of the Collateral, whether it is owned jointly by both or all Debtors or is owned in whole of in part by one {or more) of them.




d - SECURITY AGREEMENT -

- s DATE May 16 ~19 83
. . R .,
ﬁ i "Norwest Bank MetroWest,
DEBTOR Neil E. Albert o g%%%m - .National Associapion
BUSOIQESS 14501 ‘ v R
RESIDENCE 0l Minnehaha Place .| Appress | 1011 First Street South
ADDRESS ' ‘
CITY ciTY - -
STATE & : _ .
ZIP CODE Wayzata, MN 55391 %IT;E%S‘E Hopkins, MN 55343

1. Security Interest and Collateral. To secure the payment and performance of sach and every debt, liability and obligation of every typé ﬂnd
description which Debtor may now or at any time hereafter owe to Secured Party (whether such debt, llebullty or obligation now exists or is here:

after created or incurred, and whether it is or may be direct or indirect, due or to become dus; absolute or contingent, primary or secondary, liqui- -

dated or unliquidated, or joint, several or joint and several; all such debts liabilities and obligations being herein collectively referred to as the
“Obligations’’), Debtor hereby grants Secured Party a security interest (herein called the"Secunty Imerast“)m the followlng propertv(herem Caﬂed
the “Coliaterat’”’) (check applicable boxes and complete information):

(8) INVENTORY: ' , ’ R T R SR

[ AN inventory of Debtor, whether now owned or hereafter acquired and wherever located; T ] b C Y
{b) EQUIPMENT, FARM PRODUCTS AND CONSUMER GOODS: : ) - '
O Al equipment of Debtor, whether now owned or hereafter acquired, including but not limited to aII presem and future machlnery,

vehicles, furniture, fixtures, manufacturing equnpment farm machinery and equipment, shop equipment, office and recordkeep'ng :

equipment, perts and tools, and the goods described in any equipment schedulg or list heréwith or hereafter furnished to’ Secured
Party by Debtor (but no such schedule or list need be furnished in order for the security Interest granted herein to be valld as to all”
of Debtor’s equipment). ) ‘ .
.t . " C—
(O Al farm products of Debtor, whether now owned or hereafter acquired, mcludmg but not limited to (i} all poultry and fivestock end
their young, products thereof and produce thereof, (ii} all crops, whether annual or perennial, and the products thereof, and (isi) all

feed, seed, fertilizer, medicines and other supplies used or produced by Debtor in farming oparatlons The rea! estate concerned w:th ’

the above described crops growing or to be grown is:

¢

and the name of the record owner is:
[ The following goods or types of goods: The following equipment of Debtor: (4) 5344 cubi

foot capacity /0-ton, 50'6" XM general purpose unequipped boscars bearing L

.road numbers VTR 13005 13011, 13012 and 13014 of VeernL_Railwa}L,_lnc__

{c)” ACCOUNTS AND OTHER RIGHTS TO PAYMENT: . .
O Each and every right of Debtor to the payment of money, whether such right to payment now exists or hereafter arises, whether such

right to payment arises out of a sale, lease or other disposition of goods or other property.by Debtor, out of a rendering of services:
by Debtor, out of a loan by Debtor, out of the overpayment of taxes or other liabilities of Debtor, or otherwise arises under any con-,

tract or agreement, whether such right to payment is or is not already sarned by performance, and howsdever such right to payment

may be evidenced, together with all other rights and interests (inctuding all liens and security interests) ‘which Debtor may at any

time have by law or agreement against any account debtor or other obligor obligated to make any such payment or against any of the
property of such account debtor or other obligor; all including but not limited to all present and future debt instruments, chattel
papers, accounts, loans and obligations receivable and tax refunds.

d

(d) " GENERAL INTANGIBLES:
O an general intangibles of Debtor, whether now owned or hereafter acquired, including, but not limited to, applications for patents,

patents, copyrights, trademarks, trade secrets, good will, tradenames, customers lists, permits and franchuses and the right to use
Debtor’s name.

together with all substitutions and replacements for and products of any of the foregoing property not constituting consumer goods and together
with proceeds of eny and all of the foregoing property and, in the case of all tangible Collateral, together with all accessions and, except In the case
of consumer goods, together with (i} all accessories, attachments, parts, equipment and repairs now or hereafter attached or afhxed to or used in

connection with any such goods, and (ii) all warehouse receipts, bills of lading and other documents of title now or hereafter covering such goods.

2. Reprqsentati'ons, Warranties and Agreements. Debtor represents, warrants and agrees that:

~ (a) Debtor is an individual, Oa partnership, [ a corporation and, if Debtor is an individual, the Debtor’s residence is at the address - '

of Debtor shown at the beginning of this Agreement.
(b) The Collateral will be used primarily for ] personal, family or household purposes; O farming operations; E] business purposes.
) “[J If any part or all of the tangible Collateral will become so related to particular real estate as to becoms a fixture, thé real estate con-

cerned is:

.and the name of the record owner is:

(d} Debtor's chief executive office is focated at i
6r if left blank, at the address of Debtor shown at the beginning of this Agreement. , .

THIS AGREEMENT CONTAINS ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE -

HEREOF ALL OF WHICH ARE MADE A PART HEREOF.
.o ‘\ .,
Norwest~ Bank MetroWest, National Association Neil E. Albert
. Secured Party s Name Debtor's Name
N .\l ‘ L
7 \ . . < v ' .
By 727@(/2 ¢ JZ«/}@A A By &W 2o A st "
Title: — - Title: :

By . S
Title: : . _ S

NB3372 ("I?GV. 10/8,0)-—Universal (Similar to MBA-13) l, OBWALD PUBLIBHING CO.. NEW LM, MINN.
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. personally appeared J. D. LaBr,

Acknowledgement to
Security Agreement between
Northwestern National BankWest
as Secured Party and
Neil E. Albert as Debtor

State of Minnesota )
) ss.
County of Hennepin )

» 1979, before me

he, to me personally known, who
being by me duly sworn, says that he is the Assistant Vice
President of Northwestern National BankWest, that said instrument
was signed on behalf of said corporation by authority of its
Boaxrd of Directors, and he acknowledged that the execution of

the foregoing instrument was the free act and deed of said cor-
poratlon._

0‘60000’000@00&0#000"‘
CakEY AMY E. HEN
,}Kg NOTARY PUgL — m{ 8 A/

On this day of

HENKkge gﬁﬁ?ﬁ“ otary 'Public

My Commisgion Expires Fep, 25, 1933

e o

State of Minnesota )
) ss.

.County of Hennepin )

On this 2 Zday of Q//M_,L, : 1979, before me
personally appeared Neil E. Alpfrt, to me personally known, who
being by me duly sworn, acknowled that his execution of the
foregoing instrument was his free| a and deed.

/.

[seal] R tary Public

AMY E. HENNEN b
NOTARY PUBLIC - MINNESOTA  {
V¥ HENNEPIN COUNTY

My Commission Expires Feb. 25, 1983 b

OGO L (O L

\AAAAd 2.,

«

A



ROBERT J.CHRISTIANSON
GEORGE D. MCCLINTOCHK
EVERETT A.DRAKE
DONALD L. ROBERTSON
WRIGHT W. BROOKS
RODGER L. NORDBYE

G.ALAN CUNNINGHAM .
R, W, OELKE

ERWIN MITCH GOLDSTEIN
JAMES A.HALLS
GERALD T. FLOM
CHARLES L, HORN
JACK D. GAGE

PETER W, ANSON
JAMES FITZMAURICE
GORDON G. BUSDICKER
JOHN D. FRENCH
RONALD B, HEMSTAD
NORMAN R.CARPENTER
LAWRENCE C. BROWN
MARTIN N, BURKE

RICHARD C. SCHMOKER
THOMAS M. CROSBY, JR,
JAMES T, HALE
LUDWIG B.GARTNER,JR.
JAMES B.LOKEN
ARTHUR L, DOTEN
DUANE W, KROMNKE
GEORGE W. FLYNN
JAMES A, DUEHOLM
HUBERT V. FORGCIER
+4AMES M. SAMPLES
DALE E. BEIHOFFER
PETER R, KITCHAK
GALE R, MELLUM
BRUCE F, BURTON
JERRY W. SNIDER
HENDRIK De JONG
STEPHEN ROSHOLT
FRANK B, BUTLER

THOMAS L.KIMER
JOSEPH M, PRICE

W, 3MITH SHARPE,JR.
PHILIP S, GARON
JOHN F, BEUKEMA
WALTER J. DUFFY, JR,
JAMES P, STEPHENSON
F. REID CARRON
A.DAVID KELLY

JOHMHN K, STEFFEN

CHARLES E.BOHLEN, VR,

JOHN B,GORDON
THOMAS M, MAYERLE
THOMAS G. MORGAN
JOHN D.SHIVELY

ROBERT L, SCHNELL,JR.
RICHARD A,NELSON
BRIAN B, O'NEILL
WILLIAM R, BUSCH.JR,
BONNIE M. FLEMING
HENRY F, FRISCH
LOREN F, HART

RANDY L, MILLER
WINTHROP A, ROCKWELL
PATRICK B, BAUER
JACK M. FRIBLEY

JOHN S.UAGIELA
DAVID B, DEAN

JOHN P,BORGER
HEIDI M, HOARD

DAVIO P, PEARSON
JAMES G. RAY

RICHARD A, HELDE
MARGARET S. ANGLE
STEVEN R.ANDERSON
JAY D.CHRISTIANSEN
CHARLES S, FERRELL
DAVID B. MILLER

MARK F, ENGEBRETSON
JAMES A. O'NEAL
RICHARD T, THOMSON

1300 NORTHWESTERN BANK BUILDING

INTERSTATE COMMERCE COMMISSION

FAEGRE & BENSON

MINNEAPOLIS, MINNESOTA 55402

@12/ 371-5300

ADpiNISTRATIVE SERVICED
0. NIT :
L-,yﬁﬁéé

Z

.................. No, $%‘
JUL 171979 -8 13 PM

Sessers so s U HNRRREEL

July 13, 1979

L& o

CERTIFIED

OMMERCE COW

nEr ®alk 1Ty

6 1979

F&a$§aam.

J,. B, FAEGRE(RETIRED)

l[\ itl\d]l’\]‘;ﬁlrﬂ C.BENSON

PAU ) OPHERSON
’bbﬁlﬁa‘fj'ﬁ?é{cnﬁ YR,

T s <,

Date. Jm_ 171879

b. c

GORDON B.CONN,JR

RIESEA ATIIRAN L ' _ MATIL =
Secretary of the Interstate
Commerce Commission
Washington, D. C. 20423

Re: Neil E. Albert - Security Interest
Granted to Northwestern National BankWest

Dear Sir:

Enclosed is the transmittal letter dated June 14, 1979
together with the enclosures referred to therein in connection with
a security interest granted by Neil E. Albert to Northwestern
National BankWest. When the filing has been completed, would you
please return the original security agreement as provided in the
transmittal letter.

- Very truly yours,
N . i % L
%»M J. 7. &ﬂd@ =
David M. Beadie

DMB/pmd
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