
GOOD*

1. BORROW

SECURITY AGREEMENT
(BANK NOT TO BE IN POSSESSION)

—Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

In cons deration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-
ued, the unc ersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
security interest in all of the Collateral described in paragraph 3 and indicated in paragraph 4 herein. The security interest created by
this Agreemf nt attaches immediately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures pay-
ment of any and all of Borrower's-lndebtedness (including all debts, obligations, or liabilities ,now or hereafter existing, absolute or
contingent, c nd future advances) to Bank.

ER(S)
Leland R. Felton and Jeanne S. Felton 551-18-2627

Name
b.

Social Security or Employer Numbel

Trade Nc me

•C.
29th Ave. , San Francisco California 94121

Mailing ddre

d.
S2*233 Post Street, San Francisco,

City
Calif ornia""8 93115

Zip

Chief Pla
e.

e of Business
29th Ave.. San Francisco.

City Slate
California "94121

Zip

Resident (individuals] City State Zip

2. SECUREE
Toronto

PARTY—Name and Availing Address (Transit and A.B.A. No.) 94104
Dominion Bank of California 100 Sansome St., S.F., Ca.

11-2996
1210

3. COLLATERAL DESCRIPTION (AND LOCATION):

One 20,000 gallon DOT 111A100W-1 Rail Tank Car No. TGOX 2241

6886

RECORDATION N0.___ Rte|ff

FEB5 1973-3iop,vi

INTERSTATE COMMERCE COMMISSION

b. CROPS
AND R

4. COLLATERAL (OTHER): Indicated by Borrower's initials:
a. EQUIP/\ENT:

Ul other equipment now owned by Borrower.
Ml after acquired equipment,

accessions to equipment.
AND TIMBER UNDER CONTRACT TO BE CUT

EMOVED:
Ul products (in unmanufactured state) of crops

and timber.
All proceeds from crops and timber and products
thereof.

c. LIVESTOCK:
All other livestock now owned by Borrower.
All after acquired livestock.
All increases of livestock.
AM producls (in unmanufactured staie) of livesiock.
All proceeds from livestock and products thereof.

d. FARM SUPPLIES:
All other farm supplies now owned by Borrower.
All after acquired farm supplies.

5. PURCHASE
X

MONEY SECURITY INTEREST:
If indicated by Borrower's initials. Bank is giving value to enable Borrower to acquire: rights in, or the use of, Collateral.

6. INCORPORkTION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at
this point.'

Dated DgniaTnl-iPsr 9Q f ^ j972
/ — ̂  ^

X

CBA-SA-I (3-69)

By.

Title
SIGNATURE OF BORROV/ER(S)

ORIGINAL—TO BANK



SECURITY AGREEMENT
(BANK NOT TO BE IN POSSESSION)

1. WARRANTIES AND REPRESENTATIONS. Borrower warrants ond represents that: ' .
"i . Bonower's Tiiio— Except as specified herein. Botro'-vor has, o: upon acquisition will hnve, title to all Collateral ond no other person, entity, agency, or qovermoent has

Of purports !o have, or upon acquisition wiji hove, cny r ;Qht, rii'e, lion, encumbrance. adverse claim, or interest in ony CoUcteTal:
2. Bai ;owei's Authority— Borrower has -author i ty to enter in!o ihe Agreement and ony person signing ir on Borrower 's behalf has been duly authorized fa execute the Agree-

ment for Borrower. •
3. !r.t'ormarion---Any and all infctmuricn now or hereaf ter j-upp'ie'j »o Barik by Borrower, or at Borrower's requc-sr or instruction is correct.

ii COVENANTS AND AGREEMENTS: Borrower covenant and acm;es that:
:, rc:viv.cTti- Bor rower will pay any of Bor rower ' * - Ind'-bttic-r,? ;-.s Jo &:nx proi'.ip'iy -.vht-r. doa c:nd Bor rower •*•;!! rt'pay immediately c;r,d without demand, a!. expenses (ir.clu-

o:';y K--;:senabi(- a' .orneyf- ' fef.s, In: a! e^pensc-s and C O S T S ; in tut: or:! uy Bank un.1-.?!' fhe A-ij'oenic-rtl ••• i!h ir.ierfcif a* the legal rate from !he dole c' e/pendit'jr?.
c. Financial Conuitio;:— Borrower v/iii not ccmi'ngnce '".it pCTrn;T to continu-;- any pfocc-idinn in- bankrup'cy, .r&cc-iv^rship, or simitar proceedings concerned --/I'r, ^nvorjnlarv

iiqjiduiion. r-.'o;gani;ation O' diiiol^Iton or arraiiyerr.enis wi'h crecii'ois, nor wi l t it commit ony «c! ol bankruptcy, nor nia'*.e en assignment for credirar^ot hecom-s in-
sc ivon* . '

,:. Ai:;ii !io:n*ii !nionna;ion-- B o r r o w e r wiii, u^c.'i Honk's demand, t-sfcbiish tr;p cor rec tness of any information supplied to Bank ond wit ! piomptly notify Ban* of any adverse
•:!";c:!*c;t>s in any irttotrr.u'ion suppJie;' 'c BOP-. and of any r.honqe irr 3of rowe i ' s residence, chief p'oce ot bi'iiness or mciliny cddress, und of ony chnrci-2 o' address fo
which r-o i ic t - ' -s ihrvi- iJ be sent .

ih

irV.if !oc:;'icn -.viihcut the Bend's writie'n -;ot^.on'.
6. 5':io, L •:•".; se, 01 Deposition— EvxeiX t:i soeciried herein. Soi rowei will r.c-t, wiihcui •-, j i f ien tcn:-en: of Ba.-A, st-!i, encurvibef 01 olher'^'ise dispose c; or |,-Gn.>fec on\ Co!-

!-;f;,^ cr rnJere^ :bo'ei ! ; or pen^' or =u f ;& r an/ such disposiiion Or tn.jni.fe: unli! she indebrc-dne-^ !o Bcr.k hos been cornplefeiy d^chaiged.
'. M'!inu:!'ic('i:e. Rt:pai[. Use and Inspt- c i ion— -Bor iowor wnl .ruiintnif oi'id !C|,..ii i iho Co! icier a!; '^ iii LI;, -3 rhe- CcHafeia! ic -••••'uity mid aniy w; ;hip Insoron^e cc » etcge; wiii :;c;

'-•iv '.';::• Cc ' i o i e ta i so os- to cc;u = o .-,•' r^i^ll ir-i any v.aste, Krirecibonc..^]!? oe'LM' iOfOi ion c: dtpfc-cictic-n; end v/ii i per;ni! Bcnk to enTei on Borrov.- f f 'g propofs or.d to in?.p<;c*
iho Co i io ty . f a! cji nny tensonabte time.

("J C^i:! ' . 'L: ' ;of i and Animal Kusbcind: y - - - i t the Co.E'aleio! is timber, crup^. or l iver, tocV.. Borrov/er vvi!! proreci-r jnd rv j i t i vc te , 01 husband the -Coiiaierai uii'Hj n-e;hcdr, o f cut l iva-
•i^;-. <:ri.j uni;nci rtu^bcndry uccepicbie ro Bunk.

'^. li>:'j.on-.:c— Eo* ic .••£'.' w.;i insL,1!--:- ihrj Cos'ciif: rai, v.-iih B^nk ess Lois P'.jyt'e, if\ tor "i". onj cmos-tot;. with coniponie;, end urjcin^t rlvks and !t;*Ij;.l!ty s^fi5'acfory ;c E?o;'ik cp.d here-
by t:r:-;: jr*.5 !^e pol ic ies to R.::;-!\. aqtoci !o deliver ih •:-.•:: to Ba:ik c i t ' S a n k ' s ;equebt, c:nd c^ihof^ei GoAi. >o rnake. any ciciim ihereuncJer, to ca"cci! ^he ;n=,';unc» ^-pc-n c;o-
•t i i ; ! : . '.';n:i io ;eci*iv<-' payr;^" ' o: n.'sU ei 'do- so any ins'i ..n^e;:* ;n poyrnont o* loss o- rt--:p j;n prernij!" or o t rwr refund or ref'jrn.

i '•: . r.V'C- i -c-o in Vciu'j •:>' ColU;:t;c: -Be r: c-.voj ".v!. if in li'ro Bcrs ' ' - iu J'.'jinep.r rho Cni'oieiai lx:i inoieripiiv decreased in vaiue, cither p;-.". id? i*nouyh ood:fio:-.ct ro' !ctciol

,<:' :ho Co

rcc.o»jf^e may be h«jd ngiiinsi hei s-i'-ptucte. property for the Indebtedness.

KHMtDicS: Gc fowyr uncierstands arid agrees the;; in the over.t tr.oh (a) Any w a i r o n t y c r ionresentanon is false cr is bel ieved in good faiJh by Bonk to be fcj!«.e; ib} any cove-
.; i j i : c . • c:;: e',j;v; ?nt is v io'ciiod; of "'ci Sonk in '.'oori io;!h do ei'v^ i t se l f in^ecuro ibecousf the prosper. t of pc;y rrient is in; paired; fhe p; expect of periorrr;onco of ony cov ennnt or ogreo-
."V^M: ij i IT- p<; ••;•?'"); c-r ?iu; value cr piioiily oi ti'e securi ty inierosr i$ i(ppciired''.GiMik, in addition to cr.y other .'ights or remedies provided by l^wor the Ag-'etement, and to :he
rixfenj permitted by iaw, may at its opSio!'.;

1, ^. <r;cnt-s-— incur c-xotvisej -'.including ;ccvcn.c;i:!e o"to:ney :. tees, 'otjo! expenses onci cos's! in (*xetci»incj ony fight or po'-vfr under she- Aore-ii-'iie.'':'.
2, Ronj i re Ac,'di:icfn! Cof iatc ' rc I— demand liuit Bo r rower prov ide enouyh cdditiona! Ccllciora! ro s a t i s f y :he Bur. k.
.;-. P - - - r f v. rT..-.--:- o'- Bot rc'-v^ r's ObiicKitlons by 8c;ik— per(c-in c:ny obiiyoticn of Eor fcv /e i , nnti nitiy mut.c; paynitnis, putchiisc. contest or compromise rny encombionc^, -hcrae

6. Det'uuit— tiecio.'tf. wiihot'i notice !o the Bonower, that a deiauii Has occurred.
6 AiCo''t-!GTicn-"deci«rc, "•/i'hout notice to the Borrower, that 'he enlii'e Indf.'bledness is ijnntediateiy due and p^yobie. ~
•''. Po^.-'ision --if not !h&n 4,-. poiseisiors of ihe ColiGierai, lake possession of cjfid proi3ct ?he Co'lateioi; require the Borrower or other potson in possession to assemble

she Coitn'oic;! cjn-J \KI!,<;- it ovnilcbie to Eor:k tit a rocr»onc:biy convenient piace t':» be desicnoted by Bcink; render the Collateral unusable without removing it; and enter
upon such lands and properties where the Collotc:1^] might be loctjled.

3. NoiSco—nait iy ciht-r inicseslod persons or OMti i ies of the default, acceleration and other act ions of ine Bank.
9. Suit. Re ten t ion cr Disposit ion of CoH- j tCTOt , Application of Proceeds — sue ihe Bo r rowe r cr any other person or enf i ry linbie for ihe Indebtedness; repair the Coltalt-ral

in sotisi.'.i-: f : c i > of ;he oblioation and Indebteclrioss; dispose of the Coilci'erai; o;-,».i opply the proceeds of dispcsiticn, inciuding pro'-ision for reascnobi-i c i f c r r e y s ' fees and
StKjc:! ovpoi'i'jfs incurred by Bank; ail es ptovided by Sow.

IV. RULtS.TO CONStRUE AGREEMENT: Borrower understands end agrees thut:
1 . Tim*? of t isence-- Time is of the essence cf the Agreement.
2. Woiver- 'Bank's acceptance of pcrtkii or deiiiuiut.-n' payments or failure of Bank to o^ercise ony right or remedy shall not be c waiver of any obligation of Borrower

or righ! of Bonk nor const i tute a mcfih'ication of the Agreement, nor cons t i t u te a waiver of any other similar default subsequently occurring.
3. Ent i te A^reerroni — The Agreement contains the ent i re secur i ty agreement between Bank, and Borrower;
4. Ass igorntnts , o'c.— The provisions of tht Ayreentent ere hereby made applicable to and shai! inure ,to the benefit of Bank's successors and assigns cncf bind Sorrower 's .

hei fs . i ego tees-, devisees, administrators, exec-j tots, successors cjnd tissigns.
5.1'..-" Goven-,iny--SuS;iect to the teimi hereof., ihis Agreement shall bo construed ond governed by rhe laws of the State of California
6. V,ui:;ple • Bcriowe;s— When more than one Boirow^r signs iho A^feemc-nt all agree:

ti. ConstMjc' ion- -rhat whenever "Borrows;! " cpneai s in the Agree men! it shai! be "each Borrower."
b. Ereoch— -fiit:' :»jecch of cny covenant c.' v/uricinty by at' / Boncwer may, at ihe Bank's option, be treated as a breach by c!! 8c Mowers.
c. i.U';L-iiif y - - - ihat the liobiiily of eoc'i Bo' :n-wer is jo in t ant! severe! and (t:o discharge of ony Borrower, for any reason other than full payment, o- ;iry extension, for-

b-c".::;.*!>ce, charuje of ra;e of in teres t , o; rnxeptuncc, release or substitu'icn of secur i ty or any impairment or suspension of Bank's remedies or r ights against one
Bor rower , shai! hoi a f f e c t the l iabi l i ty of nny cihcr Bor rower .

d. Waiter- c:'j Scnowers waive 'ho fiuhi ic» tcc;ui(e the Bonk fo proceed c^oins- one Borrower before nny ether or to pursue any other remedy in Bank i power.


