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.. ' " SECURITY AGREEMENT

(BANK NOT TO BE IN POSSESSION)

-—Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed.

deration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-
ersigned Borrower hereby, pursuant to the California Uniform Commercial Code, grants to the Secured Party (Bank) a
st in all of the Collateral described in paragraph 3 and indicated in paragraph 4 herein. The security interest created by
nt attaches immediately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures pay-
ond all of Borrower's-Indebtedness (including all debts, obligations, or liabilities now or hereafter existing, absolute or
nd future advances) to Bank. .

1. BORROWER(S) )
Q. Leland R. Felton and Jeanne S. Felton 551-18-2627
Name Social Security or. Employer Numbetr
b. .
Trade N i ) - ) ‘
c.'°° “w(ﬁyg 29th Ave., San Francisco California - 94121
Maili ddre Cit Stat Zi
. ering 4 $233 post Street, San Francisco, o Californi5°°93115 b
. Chief Plate of ugrgssz R City _ . . State Zip
Residencd (individuals) . City 3 State Zip
2. SECURED PARTY—Name and Mailing Address { Transit and A.B.A. No.! 94104 - 11-2996
Toronto Dominion Bank of California 100 Sansome St., S.F., Ca. 1210

3. COLLATERAL DESCRIPTION (AND LOCATION]}:

One 20,000 gallon DOT 111A100W-1 Rail Tank Car No. TGOX 2241

6886

RECORDATION NO. Filed & Recorded

FEB 5 1973-8 10 py

INTERSTATE COMMERCE CONMISSION

4, COLLATERAL (OTHER): Indicated by Borrower’s initials:

a. EQUIP

X i
6. INCORPO

-CBA-SA-Y (3-69)

|

b. CROPS| AND TiMBER UNDER CONTRACT TO BE CUT
AND REMOVED:

‘this point.’

: ~ L ORIGINAL—TO BANK :

ENT: ¢. LIVESTOCK:
Il other equipment now owned by Borrower,
Il after acquired equipment.

Il accessions to equipment,

All other livestock now owned by Borrower.

All after acquired livestock.

All increases of livestock.

Ali products {in unmanufactured staie} of livesiock.
All proceeds from livestock and: products thereof.

]

Il products (in unmanufactured state) of crops d.

FARM SUPPLIES:
nd timber. —___ All other farm supplies now owned by Borrower.
Il proceeds from crops and limber and products — All after acquired farm supplies.
thereof.

5. PURCHASE] MONEY SECURITY INTEREST:

dicated by Borrower’s initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.
RATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

Dated _December 29 , 1972

foom Bt
é&k&¢a4b2— y7 525@62%§;

By —
Title

SIGNATURE OF BORROWER(S)
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V.

SECURITY AGREEMENT -

{BAMX NOT TO BE IN POSSESSION) . .

HARPAN"IES AND REPRESENTATIONS. Boriower warrants and represents thot:
i.Batiower's TII:"«-—E’«(L‘,;! as specified herein, Borrower has, o upan oLguisition wdll: ave, title to oll Collatere] and
er purports fo have, or upon acguisition wijl have, cny « i lien, encumbronce. cdverse deim, orinterest in eny Ca
2.Boriower's Auvthority—Borrower bias authorily to enfer inle ile Agreement ond any person signing it on Borrower s': shal
ment for Borrower. ) :
3. Information--Any and all

no cther person, entity, ogency, of government hc:s
Heteral,
If hos been duly cuthorized fo execute the Ag ce-

nformatien now or herealter supplied to Bank by Barrower, or at Borrower's reques! or instruction is correct,

(_CVEH ANTS AND AGREEMENTS: Boriower covenants and ags
neni- Ba weilh pay any of Bosrower i
tisreys feas, legal espenses and cost
Borrower will not cemimence aur pcn:m
dissolziion or arna

aank »:-.'ow,';‘w.' g erd Borrower will epuy immedictely snd without c.ernnd all
seement with interest at the !egd rate from the dete of expen .
ding in bankrupicy, reccivership, or similar proceedings cnncemu* with involuniary
mit any acl of bankruptey, nor make on ossignment for creditors, o1 heteme in-

quidation, oigunization of
Jc‘v' n‘

riration- Bortower will, vnen Bark's demand, esicblish the correctness of any infsrmution s-:;:;,w ed to Bank ond will promptly notity Bank of any adveige
i supplied i Bonh and of any chonge in RBorrower's residence, chief place of buiiness or mciling address, and of ony charge of addiess to

; be deemed ne

cuie gny ondithonst agresment,

o

B MEH SepuIE RUTC AR AN [ah [T
& Su\uo‘vco wi!‘» net, seli, eacumber ot nf’:ﬂ'wise i of ar tiansfec ony Cob

4
.

hcs, %;- ,p?efeiy schsig

Sully and on«y within Insuronce r_«:veycge' with sz
it Bank to enter on Borrewed's propaits and o inspact

of hrans

wteral or any reasonabic time,
v ond Animal Husbondie it the C

fushendry o

Borrawer will protect-ond cultivete, ot husband the Collateral using waihads of

and ageinst rivks ond liabii
1o make any claoim thereunder,
harrefund or returmn,

rensed in vaive, either pio

tiens or encumbrances now or
hthe Coflzioelis fnzated.
which may

the Ba~%"s security infaros in of Borrewar's

©r pradeed

bill and .‘:z:»;z A?lo::‘.e{r in Foci 1o do any
kt wse, ond to celle

sburse Bank for any erpe

Fiwar ig
ds gt Bois
may hiur -

ohi e L, S rii

t and vill imme

il e pret L".‘
g as Berrowaer's A"ome/ m
-/~C" QIO —DT IO
ndebiedness o1 suin
i, it

sutety, o guaranial, diss o does any act descibed in covenont 2, cither, at Bonk's eptien, puy
ety o1 r,m(:rn to1 w:rcp;ubic 1o Bank.

herein, grves value 1o enuble Borrswer fo acguire rights in or the use of Collateral, use such valve for suth pur-

P

wy—Boaowet

any Borrower is o manied wonmaen, recource may be had agoinst hes sepaiate property for the Indebtedness.

Borrowar understands oad agrees that in u‘e event

s vmnn. d; or i< J(:.".L o

zved in good faith by Bonk to be folee; (bl ony cove-
e piospect of perfarmance ¢f any cavenant or agree-
ion to cry other :ights or remedies provided by lowor the Agreement, and to the

resentation is false orish
ot of peyment is impaired

:{u) An, waironty or
neec Ufc!D“(f‘HSC‘ thepros
L Bank, in

et 3‘, in")(:' ord;

d by mvv, moy at is opiian:
c§o-ENCYr ExDense :
Additiernl Col

fees, legal expenses and cesislin exeicising any right or power under the Agreament.

. g
:w‘ Earrower provide enocugh cdditional Collatar! to satisfy the Burk,
erderm any :;'h!ignhon el Berrcwer, and may muh e £ayments, pu\m sa. contest or compromnise 2ny encumbianca, -n(xrus

B

te the same offecr ard in the some sanner anil no €

;ef»(,é-‘ bs

o the Borrower, that delouvi vas occurred

ithout netice to the Borower, thot the entire Indeblednress is immediotely due and payceble.

r possession of the Collaieral, 1oke possession of and protzct the Collataral; require the Borrower or other person in possession to assemble

el umi *aahe 1t availeble to Bank at a reasoncbly convenient piace to be designated by Bank; render the Collateral unusable without remeving it; ard enter

ands und properties where the Colloteral might be focated, .

-»»:1(:(»(/ ciher interesied pr-rsons or entities of the default, ccceleration and other acticns of the Bank.

- Suin, Retentien cr Disposition of Col Je’oz Application aof Froceeds-—sue the Bortower or any other person or estity liobie for ihe Indebledn retoin the Colloterc!
:n of ihe obliguton ond Indebredacss; dispose of the Coilateral; wnd apply the proceeds of dispesition, induding provision for reascncble c‘h,u‘e‘ s' fees and

egat expenses incurred by Bank; ail ¢s p(ovu ed by faw. .
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RULES. TO COMSIRUE AGREEMENT: Borrower understands end agrees thot:

1. Time of Essence~Time is of the cssence of the Agreement.

2, Waiver- Buok's acceptance of pastial or delinquunt poyments or lfoilure of Bank to 2xewcise any right or remedy shall not be ¢ woiver of any obligotion of Borrower
or right of Bonk vor constilute a medification of the Agreamaznt, nor constitute o waiver of any other similor defoult subsequently occurring.

3. Entite Agreement—The Agreement coniains the entire security agreement between Bank and Bosrower;

4. Assignments, etc~The provisions of the Agreement are hereby made oppliceble to and shail inure to the benefit of Bank's successors and assigns cnd bind Borrower's
heirs, iegatees, devisees, administrotars, executors, successors and assigns. '

3 law Govnn.mgv-Suu‘ o 10 the terms | reof, this Agreement shali be construed and governed by the laws of the State of Calitornia

6. Muliple - Berroweis—-When more than one Bovrowar signs the Agreemant oli oyree:

I

a. Corvs?'uc,xu- that whengver "Borrowe:” cppears in the Agreement it shail be "eoch Borrower.

b, Breg ahat b V'ch of any covenan! o wunanty by any Boriowermay, attheBank's gption, be treoted as a breach by oll Benowers.

<. ichiny--that the lability of each Buriowar s {oint end severe! and the dischuige of any Borower, 51 any reason other thun full poyment, or ary extension, for-
bewience, change of raie of interest, or ccceplunce, relecse or substifution of security or any impairment ot suspension of Bank’s remedies ar rights egaiast one
Barrewer, shall not affect the Hiokitity of any cther Berrower, ’

d. Waiver-cli Berrowers waive the right 1o (equite the Bank 1o proceed egains: ore Borrower befere any cther or ta pursue uny other remedy in » Banh' cower.




