‘l'tﬁ S te‘ ASSIG”MENT OF LEASE

el wHEREAs,‘United and-‘iccjb'mjjjmgrk ,
.- a.corporation of the State of ' Qpegon -
referred to-as ”Lessee”) have entered into a leaoe (herein

' ‘called the "Lease") dated July 3, 1972 . -~ s 'providing for

e

N AR R R | RECORDATION NO —__ Filed & Recorded
BN o 1}_ FEB 12 1973 W0 AW

INTERSTATI; COMMERCE COMMISSION

ﬂm‘s ASSIGNMVNT OF LEASE dated as of January 15, 1973, by
and between UNITED STATES RAILWAY LLASING COMPANY, an Illinois
corooration ("Unitea") and COVTINEN”AL ILLINO[S NATIONAL BANK

* AND TRUST- COMPANY - OF CHICAGO as Agent (the. "Agent"), pursuant .
' to the Declaration of Agency dated as-of January 15, 1973, in
:faccordance with that certain letter agreement dated January 5,

1973, among United and the Purcnasers named therein (the‘--
’»"Purchasers") S — _ :

"WITNESSE T'H;f"

.——-—_—-——————

herelnafter

the lease by United to the LesSee. of 3p-g5p'g§'' .~~~ - ﬁxxx

.:'%ﬁﬂﬁﬁ%%% cars, ‘therein. described (herc1nafter referred to as
~the™ ars") and: ',f».'."i-,p, ivw__,.._,_ o 1-'71*

WHEREAS the Lease was recorded pursuant tc the pro—._'V'

u'visions of Sectlon 20(e) of the Interstate Commerce Act, T
|- amended, on . Fesauany \1.\%13 o and was a351gned recordation ~
© . number bgqj ;.and._ ' ;L . ST _ _ _

5W”';" WHEREAS Purchasers have agreed to lend certain mo—

. .neys.to United evidenced by United's notes (the "Notes"), and . =
_'United has agreed to assign all of its right, title and" 1nter—_
Aest in and to the Lease to Agent as additional security for
"the Notes all as set forth in that certain Chattel Mortgage’ ;"
J(thev"Security Agreement") dated as of January 15,_1973

3'-3 NOW THEREWORE for value received and upon the terms Jt:'

3*and conditions hereinafter set. forth

S, United does hereby sell assign, transfer and set -

over to the- Agent all of the right, title and interest of -United
jinland to the Lease ‘and the rentals and all other amounts pay-
able by the Lessee or any other person, firm.opr corporatlon

with respect. to the Cars or under the. Lease,; except that any
amount so payable shall continue to be paid -to and received by
United until and unless ‘Agent or 1ts successors or United shall

dnotify the Lessee or any successor to its interest that. an - | .
"Event of Default has. occurred under the. terms and provisions of

the Security- Agreement and that payments are thereafter to be

' made to the Agent, or its successors, and 1n furtherance of this _f'




_Assignment and transfer United does'hereby authorize'and em—‘»'

g power . the Agent in the event of notlce of a default as afore-

said, in its own name to sue. for, collect,-rec ive and enforce
all payments to be made to United by the Lesseée under and in.
'compliance on the part of the Lessee with the terms and pro-
visions of the Lease, to exercise all of the rights of United .
"under any: of the provisions . ‘of the Lease, and in its discre- -
-tion to take any action under the Lease or with respect to
the Cars as United could have taken thereunder if it had not:
assigned. and transferred its rights ‘therein, provided that no- - »
thing herein shall obligate the Agent to take any actlon under e
the Lease or in respect of the Cars._

'.2} United warrants and covenants (a) that on the

»-date hereof title to. the Cars is vested 1in Unjted that 1t has

good and lawful right to sell and assign the - same as providedv'

7-1n the Security Agreement and herein and that its right and

title thereto 1s free from all liens and. encumbrances, subgect
7however, in each case to the rights of the Lessee under the
Lease and to the rights of the assignee hereunder; (b) that -
- except for periding proceedlngs, if any, involving the reorgan1~ '
: zation of the Lessee under Section. 77 ‘of the Bankruptcy Act, '
" there are not, to the knowledge of United, any material ais’

~ﬂ'putes or actions at  law - or suits 1n equity pending or threat-

_ ned arising out of or related to the Lease; and (c¢) that
notwithstanding this Assignment ‘it will perform and comply .

: with each and all of the covenants and conditions in the Lease

- .set forth to be complied with by United United will cause .
‘notice of this Assignment forthwith to be given to the Lessee

'(together with a- copy of this A351gnment) _

i _ -.'V 3. United represents and warrants that the Lease has

been duly authorized and executed by it and. covenants that it

' «will ~from time to time, at the request of the Agent, make,

»execute and deliver all such further instruments of assignment;
transfer and assurance and do such further acts and things as
the Agent may. reasonably request to give effect to the provi-
sions hereof and to confirm the right, title and interest here-
_by assigned and transferred to the Agent or 1ntended S0 to be.

’i o b Pursuant to the terms of the Securlty Agreement -
and this Assignment United shall not without the prior consent
' of the Agent S o S o

_ o (a) 'terminate, modify or accept .a surrender of
] .~ or offer or agree to any termination, modification,

- . or surrender of, the Lease (except as otherwise ex-
e pressly provided in the Security Agreement) or con- .
"~ sent to the creation or existence of any security
- ¢ - interest or other lien to secure the payment of in- E
a . debtedness upon the leasehold estate created by the“uf
R Lease, or . _ o




!
|
|
|

i T
ATTEST:

(b) receive or collect or permit the receipt
or ¢ollection of any rental payment under the
Lease prior to the date for payment thereof pro-
vided for by the Lease or assign, transfer or hy-
pothecate. (other than to the Agent under the Se-
curity Agreement) any rent payment then due or to

accrue in the future under the Lease in respect of-
the Cars,

(e) sell mortga e, transfer, assign or hypo-
thecate (other_than ‘to the Agent under the Security
Agreement) 1its interest in the Cars or any part
thereof or in any amount to be received by it from
the use or disposition of the Cars.

"IN WITNESS WHEREOF United has caused thls instrument

to be executed by its proper officers thereunto duly authorized -
and its corporate seal to be hereunto. affixed all as . of the day,
month and year first above written.

UNITED oTATFS RAILWAY LEASING
COMPANY

[CORPORATE SEAL] - By:. Cf?i/ffzuéih;47<if§;a«gj

|
|

ATTEST

itlti .vixgd\Jijbkﬁhd%

[[CORPORATE SEAL])

Secretary

ACCEPTED

CO\ TAL ILL]NOIS VATIONAL BANK
RUST COMPANY OF CHICAGO

j

sn-:corm Vice President

Officer



~ STATE OF ILLINOIS )
o ) ss
'COUNTY~OF_C-0;O K )

. T
| .
R

’ i - On this '[ ' of' 2%14%&0u;z;)1973, before me per-~;

-sonally appeared 'cq_jg rnibq : q//glvn~¢~é:

to me personally known, who bed: hy me duly 'sworn, say that: ’

-they are, respectively, the ~ ,<,¢L, President and
§ecretary of UNITED STATES RAILWAY LEASING COMPANY, an Illinois

corporation, that the ‘seal affixed to.the foregoing instrument

is the corporate seal of said corporation, that said instrument

was signed and sealed on behalf of said corporation by authority -

~tion of the foregoing instrument Was the free act and deed of

said corporation.: - -
- / M ,{f—fm

!

!

[ S E A L ] "i‘_ uf _ e o7 Notary Public
T - A - S

. o R _ S My Commission E{pires . . N

e o . . NOTARYPUBLICSTATECEILLINOIS 19
| . - o ’_ _— ) - MY ORI IC OOt it e TeTs ’ :

o h IR ' S — Issued ihru Illinsis Notaryl\ssoc ‘

STATE OF ILLINOIS )
) SS
,COUNTY OF co o K . ) ~

,|, _ : _

L . On this//$ day of c?Z' _ ~'1ﬁ73, before me per—'
_sonally appeared . ROBFRT J. VONDRASEK ~ an J. C. MULL, JR. - :
to me personally known, who being by me" duly sworn, say that

.‘they are, respectively, {#Ba— secono . Vice President and a—

. Trust Of ficer of CONTINENTAL ILLINOIS NATIONAI, BANK AND TRUST
 COMPANY OF CHICAGO, a national banking association, that the

- seal affixed to the foregoing instrument is the corporate seal

, :of said corporation, that said instrument was signed and sealed

.- on behalf of said corporation by authority of its Board of Di-.:

- rectors, and they acknowledged that the execution of the fore-
going 1nstrument was the free act and deed of said corporation.

S ] rsEALI T ‘T;' Notary FubIic

X

My Conm1551on Expires..,"

, My-Cdmmissi-on"_Expires Apnl 26,1976 |

of its Board of- Directors, and they ‘acknowlédzed that the execu~ .

Yoo




