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S IS CHATTEL HORTGAGE dated as of 27,
I /%?7} ‘from UMITED STATES RAILWAY EQUIPHENT CO., an Illinois
S ---Corporation, with its principal offices at 2200 East Devon
=]‘t_., . f .Avenue, Des Plaines, Illinois (the “kortgagor") to CHEMICAL
: ' -BAHNK, a banking association chartered under the laws of the
oo J State of New York, with its principal offfices at 20 Pine ,
‘e 1 . Street, Wew York, New York 10005 (the FMortgagee"), o
L U v I'T,N, E s;s E m‘ H |

LREAS, the Hortéagor 1s Justly 1ndebted to *he
Mortgage 86086 as evidenced
e .. by that certain Hortgage Note of. the Mortgavor (the "ilote") ”
e {~ payable to the order of the uortéagee and expressed to bear
.7 ..t interest at the rate of 7-7/8% per ‘annum ard to mature ten
years after the date thereof and

. p'.

L : WHEREAS, said Note and the principal and 1nterest
s thereon and any and all extensions or renewals thereof in
. whole or in part and all other sums at any time due or owing
“from or required to be paid by the Hortgagor under the terms
B hereor or of said Note are hereinafter re:erred to as "1n-
debtedness hereby secured"-, : : .

NOW, THnRuVORE the Mortgagor, to secure the pay—
ment of all the indebtedness hereby secured and the performance
»-. -and observance of all the covenants and agreements in said
... Note or in this jortgage provided to be performed or’

- observed by the Mortgagor, does hereby grant, bargain, sell,
... convey, confirm, transfer, mortgage and set over -unto the
~;“Mortgagee, its successors and assigns, forever, and does here-
by grant to the Mortgagee a security interest in, all and
"+ - singular the following described properties, rights and in-
'*,'terests, and all of the estate, right, title and interest of
the llortgagor therein, whether now owned or hereafter acquired
(all of which property, rights and interests hereby trans-
. ferred, conveyed and mortgaged or intended so to be is herein-.
-after collectively referred to as the "mortgaged property“)
that is to say: _ R TS
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A. Ninety Five (95) forty root, 50-ton box cars,
such being the equipment lease and delivered to the Louisville,
. New Albany and Corydon Railroad Company, under a lease hereinafter
described, bearing reporting marks and numbers as follows

LNAC 10100,10101,10104,10105,10114, 10116,: 0118 10122,10126,1012
10128, 1013“ 10137 101”“ 10145 101“6 101U9 10150 10151 10153 lOlgé
10160 10162,10164-10168,10171-10173,10182,10184- 10187,10189-10191,
10208 »10209,10214,10217~10223, 10225,10229, 10230,10232-10234,10236,
igggg—igggg iggéi ig2gg 10226 »10248,10250,10252,10253,10255,10257,

- 2 102 10271,10274,102 -
10286, 1035019955 9, 7 l10 75,10277,10278,10281 |

!
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e T All accessories, equipnent narts and appurtenances
-appertaining or attached to any of the equipment hereinabove
. - described, whether now owned or hereafter acguired, and all
" substitutions, renewals and replacements of and additions, .

improvements, accessions and -accumulations to any and all of

jf.said equipment, including all additions thereto which are now .
_ +: .or shall nereafter be incorporated therein, together with all
- the rents, issues, income, profits and avalls thereof

SUBJECT HOWEV;R to all the rights, nowers, title

:A-and interest of the Lenigh Valley Railroac Company, Louisville

New Albany and Corydon Raillrcad Company, Cities Service 01l

. Company and Atlanta and VWest Point Railroad Company (herein-
-after termed the "Lessees"™ or individually a “"Lessee") or any
.- party claiming by or through a Lessee including specifically,
- but not exclusively, the trustees in periding reorganization
J'proceedings involving any of said Lessees, .in and with respect
- .. to sald equipment arising under the following Leases (herein-
1A‘after termed the "Leases" or separately as a "Lease").

v

Lease between the Mortgagor as Lessor and Louisville,

New Albany & Corydon Railroad Company covering 23 cars
dated September 8, 1975. & 23

Lease between the Mortgagor'as Lessor and Louisville,

‘New Albany & Corydon Rallroad Company covering 1 cars'
dated September 8, 1975. y g 17

Lease between the Mortgagor as Lessor aﬁd Louisville,

New Albany & Corydon Railroad Company covering 25 car
dated September 8, 1975. vy eo & 25 s

Lease between the Mortgagor as Lessor and Louisville,
New Albany & Corydon Railroad Company covering 30 cars
dated September 8, 1975
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“TO HAVE AND TO HOLD said mortgaged property unto the
= Hortgagee, its successors and assigns, fcrever, for the uses and
o ~ . ° . purposes nerein set fortn; provided, however, that if the liortgagor
g . performns the covenants herein and. pays to the Hortgagee, its suc-
cessors or assigns, the full amount of both .principal ana interest
, ... on the inoebteuness hereoy secured then this instrument shall be
gt and become void and of no further force and effect; otherwise this
’ ) Mortgage to remain in full force and effect, ..

srsc'rxou 1. COVENANTS AND WARRANTIES: -

Tl '-,L . 1 1. The Mortgagor is the owner and is lawfully seized
oo and possessed of the mortgaged property and has
gcod right full power and authority to convey, transfer and mort-

. _gage the same to the lMortgagee; and such property is free from

'. any and all liens and encumbrances prior to or on parity with the’
~-lien of this Chattel iMortgage (excepting onily any lien for ad
_‘'valorem taxes not now in default, and the right, title and 1ntérest
" of Lessees under the Leases)and the ilortgagor will warrant and -
-defend the title thereto against all claims' and demanos uhatsoever ’
(except those arising under the Leases) ' -

.
.

:g:.;ﬁl_ffﬂ' 1 2. ‘The Mortgagor will do, execute, acknowledge, and

A o deliver all and every further acts, deeds, con-
veyances, transfer and assurances necessary, or proper for the better
- assuring, conveying, assigning and conforming unto the llortgagee

. all of the mortgaged property, or property intended so to be,
whether ‘now. owned or hereaxter acqulrea. _

-f‘fvu ”;;- 1 3. The Mortcaeor will ornmntly pav thp 1ndebtedness
. ' hereby secured as and when the same or any part
o thereof becomes due (whether oy lapse or time, declaration, demand
S or otherwise) S AR . . : .

1 4, - SubJect to the rights of the Lessees the Mortgagor
e will cause the mortgaged property and -each and
e every part thereof to be maintained, preserved and kept in safe and
' good repair, working order and condition, and will from time to time

.+ > make or cause to be made all necessary and proper repairs, renewals,
R . .and replacements so that the value and efficiency of such property
¥ shall not_be impaired. AR v . ST

1 5.- The Mortgagor ‘will from time to time duly pay and
. discharge or cause to be paild and discharged all
taxes, assessments and governmental charges lawfully imposed upon
3f or. against the mortgaged property or any part thereof, and will
- not suffer to exist any mechanics', laborers', statutory or other
.dien-on the mortgaged property or any part thereof; provided, how-
.;ever that nothing herein contained shall be deemed to require the

o -‘Mortgagor to pay any tax, assessment, charge or lien, or any
. _.,:; claim or demand of mechanics, laborers or others, prior to the due
St . date thereof, or to require the Hortgagor to pay or discharge any

tax, assessment lien, claim or charge (whether or not due or
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- ., . - - delinquent) the validity or amount of which'is being contested in
< good faith by appropriate proceedings; provLaed however, that the
: - Hortgagor will pay or discnarge sucn tax, assessments, lien, claim,
. . or charge 1r seizure or the mortgaged property is imminent.
fee - '..' D 1.6 6. The Mortga~or will at its own expense duly comply with
R ) : ~ and perform all the covenants and obligations of the
’ Hortgagor under the Leases and will at its own expense seek to
% .+  cause each Lessee to comply with and observe all the terms and con-
‘ditions of its Lease and, without limiting the foregoing, at the
request ol tne-Mortgagee, the iMortgagor will at its own expense
.take such action witn respect to the enforcement of a Lease, and -
. the duties and obligations of the Lessee tnereunder, as the [ortgagee
. : -.may from time to time direct; provided that. the dortgagor shall not
« 7 7 .+, “have any rignt to settle, adjust, compound or compromise any claim
oA - against any Lessee under any Lease without the prior written con-
‘_313{': sent of the lortgagee. :

1.7, The Mortgagor shall not, without the prior consent
. of the Mortgagee, take any action to terminate,-
modify or—accept a surrender of any Lease or consent to the
-'. -ereation or existence of any nortgage, secul*tlty interest, or otner
", 'lien on any Lease, the rentals due thereunder, or - any of the'
ortgaged property. : .

.-a,

1 8 So long as any indebtedness under the Note remains’
: .- unpald, the Hortgagor will deliver or cause to be
delivered to Mortgagee, as soon as avaliable, and in any event

‘ ;k;;if 1 g within 120 days after the end of each fiscal year, copies, in .com-

RS - -parative form with the preceding fiscal year, of the consolidated
}-?,, -balance sheet of U.S. Railway Hig. Co., iortgagor, and United.States
: i Raiiway Leasing Company as at the end of such fiscal year, and of
the consolidated income statements of all of such companies for such
fiscal year. Such consolidated balance sheet and consolidated in-
. come statement shall be prepared in reasonapnle detail, in accordance
‘; "~with generally accepted accounting principles and shal. be acconpan-
.- .. 'ed by a report and opinion of independent certifiled public account-
" .ants of recognized standing selected by the aforementioned companies,
“which report and opinion shall be based upon an examination made in

el pfi, accordance with generally accepted auditing standards. Together

. 'with each delivery of the financial statements hereinabove required,
j'-n-”f ‘Mortgagor will deliver to Mortgagee an officer's certificate stating

3 %177 that there exists no default under this Mortgage, the Assignments,

e “the Note, or if such default exists, stating the nature thereof,
We LT : " the period of exlstence thereof and what action if any the Hortgagor
W=+ - proposes to take with respect thereto. 1If the Mortgagor or the

IS ‘p. .“Lessee at any time shall insure the mortgaged property against loss
; . due to any risk, the dMortgagor shall cause the Mortgagee to be’

‘ffnz“l named as loss payee in any policy or policies providing such insur- .

IR ~ance. e ‘N.

E*;,F"ihv . *1'9} I the Mortgaeor shall fail to observe and perform
e e g - any of the covenants set forth in this Section 1,
R . the Mortgasee may, but shall not be obligated to, advance sums to and
,;%f;:ﬁ ~may perform the same, and all advances made.by the Mortgagee shall,
“+ « " _ with interest thereon at 9% per annun, const:itute part of the in-
e debtedness hereby secured and shall be payable forthwith; but no

'such act or expenuiture by the HMortgagee shall relieve the Mortgagor
_ from the consequcnce of any default. C

Y
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e ) . . stain
.- 1,10 It shall be lawful for the Mortgagor to re
- e e jossession of the mortgaged property, and-at its own
T B éxpenSe to keep and use the same, until an event of default shall L

el occur hereunder as hereinaftc: defined.

. L . . S . 1 Ll o
o ~ - - 1,11 Mortgagor shall from time to time do all such ac
e 2 and Exgcute all such instrumernts of fugther assurznce
. ; 4t shall be reascnably requested by Hortgagee to do or execute ‘
'?zrlthe purpose of fully carrying out and effectuatling thi; Mortgage
and the intent hereof. | e : o e

| 'SECTION 2. APPLICATION OF PROCEEDS OF LEASE AND CERTAIN PREPAYHENTS:
iy 'The:ﬁbrtgagor has executed.aﬁd delivered to'Mortgageé
an Assignment of Lease dm—tie—F
g-Bs—dated as of&t/pgmkﬂ,‘a/ﬁ/ ("Assign-

to each of the Leases, undelr which the lMortgagor
".assighs or transfers unto Hortgagee, its successors and assigns, as

.:;';'"”’;f.rurther securlty for the indebtedness hereby secured, each Lease and
... iall rentals and other sums due and to become due thereunder, pro-

s

v,
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.7 - wvided that unless and until an event of default under Section 3 here-
57 of has occurred and is continuing, all rentals and other sums from

i~ " time to time payable on account of each Lease shall be paid to and
w71 be received by Hortgagor.  If an event of default under Section 3 here
“i..7. - .of has occurred and is continuing, all rentals and other sums from
©Y i time to time payable on the Leases shall be paid to and received by
N ﬂw.af;7the-Mortgagee pursuant to the Assignments and shall be applied in
- “l i< :the manner set forth in Section 3.3 hereof, . B

e e e e I LD s

-7, ‘2.2, . Without regard to whether an event of default under
Lo e Section 3 hereof has occured and is continuing,
-2 .. Mortgagor agrees that it will pay over to Mortgagee all monies
e ("settlement monies") paid to it pursuant to a Lease as settlement
% - .for:the loss, theft, destruction, or damage beyond repair of any
., ' car or cars leased thereunder as follows: icommencing with the

“; 7. .rirst settlement from and after the date hereof relating to any
.. .c8r covered by a Lease, Mortgagor will retain and accumulate the

" monies received from a settlement or Succeeding settlements under

'a:{; -+ any or all Leases until such time as the Mortgagor has accumulated

+.'; an amount in excess of $50,000.00 at which time all such settlement
- monies then held by the Hortgagor will be applied against the
indebtedness due under the Note as hereinafter provided. The fore-

FV,:{5T;" ago1ng procedure for accumulating and paying over settlement monies

“.»r -all-indebtedness due under the Note has been paid in full.
... Mortgagee shall apply each payment of settlement monies on the next
T suceceeding principal installment payment date to the prepayment of

~.uic0 4n excess of $50,000.00 shall be repeated from time to time until

v

.. '. ..principal of the Note. Such prepayment of principal shall be
.+ .. 'applied in inverse order of principal installments coming due on
S . the Note. The iortgagor shall promptly transmit to Mortgagee any -
%% - .potice or information it recelives concerning . loss, theft, destruc-
wowes’ iy tdon or damage beyond repair to cars covered by a Lease requiring
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" settlement payment under such Lease. W1th.respect to all cérs for

which Mortgagee has received all settlement monies paid to the

Mortgagor as required by a Lease, kortgagee shall' execute and
. .deliver to lortgagor, if requested, a release of the lien of this
- Mortgage with respect to such car or cars. : :

" . SECTION 3. DEFAULTS AND OTHER PROVISIONS

A:}°_2;l£
.f_(q)

-

RO

The term "event of default" for the purpose hereof
' shall mean any one or more of the following:

Default for a périod of ten days_in the payment

. :of interest on the lote; L

'Defahlt'fdr'a period of ten days in the payment
.--of any installment of principal or of the KNote

"* ."at maturlity, whether by acpeleration'or otherwise;

Default'in the due observance or performance of ényl'

. other covenant, condition or agreement required to
- be observed and performed by the Hortgagor in the

- Note, the Assignment, or this lortgage or by any
.Guarantor under any Guaranty of the Note and con-

.. tinuance of such default for a period of fifteen

.- .{15) days -after nctice thereof has been given to

¢ Mortgagor or such Guarantor, as the case may be.

_Any representation or warranty made by the
‘Mortgagor to the Mortgagee in writing herein or in

."the Asslgnment or in any statement or certvificate

" furnished by the Mortgagor to the Mortgagee or in

:eonnection with the making of any loan or. loans:

© :.evidenced by the Note, proves untrue in any material

"~ respect as of the date of the issuance or making
“thereof; IR DI A

" The Mortgagor or a Guarantor under any guaranty

--.0f the Note becomes insolvent or bankrupt or
‘admits in writing its inability to pay its ‘debts:

. &8 they mature, or makes an assignment for the '

benefit of creditors or applies or consents to

" ‘the appointment of a trustee or receiver for the:
uﬂortgagor orArqr the major part of its property,

: A trustee or receiver is appoinﬁed for'thevmdrtgagor

. or ‘a Guarantor under any guaranty of the Note or

. for the major part of the property of any of such
" parties; P

Bankruptcy, reorganization,'afrahgéﬁént,linsolvency,

‘or liquidation proceedings, or other proceedings

-+ for relief under any bankruptcy law .or similar
.,1aw_for the relief of debtors, are instituted by
... -or against the Mortgagor or a Guarantor under any
_ guaranty of the Note. . : oL -

. .o . S B . . P
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. existing at 1aw or in equit; or by statute:.

3.2. Vhen any such event of derault has haopened and 1is
continuing, the fortgagee may exercise any one or
more or all, and in any order, of the remedies hereinafter set
forth, it being expressly understood that no remedy herein con-

-;ferred is intended to be exclusive of any other remedy or remedies;’
but each and every remedy shall be cumulative and shall be in

addition to every other remedy given herein or now or hereafter .

"(a) The Mortgagee may, upon the occurrence of a
+ * default under Paragraph 3.1l.(a), (b), (c¢), (d)
or (f), by notice in writing to the Mortgagor,
.+:- .. 7 declare the entire unpaid balance of said ilote
e ‘to be immediately due and payable, and there-
: R . - upon all such unpaid balance, together with all
"~ .‘acerued interest thereon, shall be and become
- immediately due and payable; provided, however,
: . :that upon the occurrence of a default under Para-<
. graph 3.1 (e) or (g), the entire unpaid balance
. .-of the Note, together with all.accrued interest
‘. thereon shall be and become immediately due and
" payable without notice by Mortgagee, -

1‘;];'v?;?5)gi‘5ubject always to then existing rights, 17 any,

"of the Lessees under the Leases, the lMortgagee,
. - personally or by agents or attorneys, shall have
~ - ..the right (subject to compliance with any appli-
... cable mandatory legal requirements) to take
-~ immediate possession of the mortgaged property, or

“Zgg:”ff]jf“:fk‘_any portion thereof, and for 'that purpose may pur-

.- 'spue the same wherever it may be found, and may

... enter any of the premises of the Mortgagor, with
.- or without notice, demand, process of law or

" legal procedure, and search for, take ‘possession . -
- ‘'of, remove, keep and store the® same, or use and =
.. .operate the same until sold; it being understood,

. .without limiting the foregoing, that the Mortgagee

"}tffﬁiihe'3oﬂ*'may,-and is hereby given the right and authority

.:to, keep and store said mortgaged property, or
- any part thereof, on the premises of the Mortga-
S 0.t 'gor, and that the Mortgagee shall not thereby be
i deemed to have surrendered, or to have failed to
L take, possession of such mortgaged prOperty,

':;ﬂic),z Subject always to then existi1g rights, ir any,Of
gl _ the Lessees under the Leases, the bortgagee may,
4L at the time such action may be lawful and

;fﬁi*}}aff:fﬁ ;1lalways subject to compliance with any mandatory

' legal requirements, either with or without taking

S possession, and either before or after taking

~ V.ol possessicn, and without instituting any legal pro-
) " - -ceedings whatsoever, and haviing first given notice

.- . of such sale by registered mail to the Mortgagor
- onee at least 10 days prior to the date of such

';§ﬂ~rpﬁ'f;2g;;'sa1e! and any other notice which may be required




. by law, sell and dispose of sald mortgaged property,
* “or any part thereof, at public auction or private
e R . oo sale to the highest bidder, in one lot as an
Wt Tt -~ 7 . entirety or in separate lots, and either for cash
: : ’ - or on credit and on such terms as the iortgagee
o et ", may determine, and at any place (whether or not
L . - - 4t be the location of the mortgaged property or
' R . .. any part thereof) designated in thec notice above
' - " referred to. Any such sale or sales may be ad~
K . L. "Journed from time to time by announcement at the
e T . "time and place appointed for such sale or sales,
o . or for any such adjourned sale or sales, without
- further published notice; and the ilortgagee or
the holder or holders of the Note, or of any
. interest therein, may bid and become the purchaser
- at any such sale; o oo _ .

=" (d). . The Mortgagee may proceed to protect and enforce-
S this Mortgage and the Note by suit or suits or
~ proceedings in equity, at law or in pending tank-
. »..ruptcy, and whether for the specific performance
of any covenant or agreement herein contained or
‘in execution or ald of any power herein granted,
‘or for foreclosure hereunder, or for the appoint-
. ment of a receiver or receivers for the mortgaged
”~I_property or any part thereof, or for the recovery
0of judgment for the indebtedness hereby secured,
e s s . or for the enforcement of any other proper legal or
IR TR RIS equitable remedy avallable under. applicable law;

"_(e)‘ " The Nortgagee may proceed to xercise in respect
e s el i, . of any Lease and the property covered thereby and - -
B A L “the duties, obligations and liabilities of the

W g,-Lessee thereunder, all rights, privileges and
Sl T er oo o T remedies in sald Lease or by applicable law per-
s FA e o L UTmitted or provided to be exercised by the Mortgagor,
e et v and may exercise all such rights and remedies _
Ll . &+, . .. .°"---either in the name of the Mortgagee or in the name
S+ . .o:o.0 7 -of. the Mortgagor for the use and benefit of the
T e .:.»Morcgagee. Without limiting any of the other terms
AT of this Mortgage or of the Assignment, it is ac-
i Jknowledged and agreed by the Mortgagor that the
. ~Assignment shall be deemed to give and assign to - y
7 .and vest in the Mortgagee all the rights and powers
f in this Paragraph (e) provided for, 4 .-

o S »5‘y,(f)» The Mortgagee may. sell the rvntals reserved under S
Yoo we s e oo sr . - any Lease, and all right, tifle and interest of the = |
Adiu o0 e Mortgagee as ‘assignee thereOJ -at public auction : ‘
SR J ~.~‘“ * Y0 the highest bidder and e11her for cash or on
R U .eredit, the Mortgagee to give the Mortgagor 10 days'
CIVUT e s o prdor written notice of the ¢ime and place of holding

© -~ eny such sale, and provided always that the Mort-
',;__. gagee shall also comply with any applicable mandatory
“'i legal requirements in connection with such sale.

. . e et Moaveee o fwees LD L PISICRRPLEN . . .- vl .
e NI . "t . Ceamieeneie e e T a T e T v el e e

.......




g

3.3.' If the Mortgagee shall be receiving or shall have.
received monies pursuant to an Assignment, it may

' irrom time to time, but rno less frequently than on the next suc-

ceeding principal installment payment date, apply such monies

- against the next succeeding installment of principal and interest

on the liote, or if proceedings have been commenced for the sale of

‘the mortgaged property then all sums so received and the purcnase
- money proceeds and avalls of any sale of the mortgaged property or-
‘any part thereof, and the proceeds and avalls of any other remedy
- .hereunder, or other realization of ‘the security hereby given, and
" the proceeds of any sale pursuant to subparagraph (f) of Section

3 2 hereof, shall be applied*

7::; (a) First to the payment of the cost and expenses or
= the sale, proceeding or other realization, including

coer i .iuall.costs and expenses and charges for pursuing, | S
s - 7.0 'searching for, taking, removing, keeping, storing,

.. advertising and selling such mortgaged property or,
. &8 the case may be, sald rentais, the reasonable
.-+ fees and expenses of the attorneys and agents of the
"+ Mortgagee in connection tnerewith, and to the pay- -

L. ¥ .25 -7 ment of all taxes, assessments, or similar liens

<. on the mortgaged property which may at that time
" .be superior to the lien of this Mortgage (unless
-+ such sale or other realization is subJect to any
- such superior lien);

20T (b)) .'Second to the payment of all advances made here-
.. under bv the Mortgagee pursuant to Section 1.9
;gz'-,hereor, together with all nterest tnerefor,

S (e) Third to the payment of the whole amount remaining
"?'4.;“_'unpaid on the Note, both for principal and interest,:
- and to the payment of any other indebtedness of the
- Mortgagor hereunder or secured hereby, so far as such-
<proceeds may reach o - S .
SN ¢ ) I Fourth, to the payment or the surplus, ar any, to
e, . the Mortgagor or to whomsoever may be lawfully
.. entitled to receive the same, or as a court of com—
-1petent Jurisdiction may direct. . :

The Mortgagee shall not be liable for interest on any sums

held by ‘it pursuant to this Paragraph 3.3. If there be a deflciency!

"‘the Mortgagor shnall remain liable therefor and shall forthwith’ pay .
the amount of any such deticiency to the Mortgagee. .

3 . Any sale or sales pursuant to the provisions hereof,
; . whether under the power of sale granted hereby or
pursuant to any legal proceedings, shall operate to divest the .
. Mortgagor of all right, title, interest ‘claim and demand whatso-

; :.g ever, either at law or in equity, of, in and to the mortgaged
) -;__prOperty S0 sold, and shall be free.and clear of any and all rights

!

o
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. thereof or providing for any right
‘Or any part tnerecof. The receipt by the iiortgagzee, or by any

of redenption by, through or under the lMortgayvor, tne hortga~or

. hereby covenanting and agreeing that it will not at any time

insist upon or plead, or take the benefit or advantage of or from,

" any law now or nereafter in force providing for a valuation ol

appralisement of the mortgaged prooerty prior to any sale-or sales
to redecem tne nortgaged property

person authorized under any Judicial proceeding to make any such

i sale, snall be a sufficient discharge to any purchaser of the
- mortgaged property, or of any part thereof, sold as aforesaid; and
* no such purchaser shall be bound to see to the application of :

such purchase money, or be bound to inquire as to the authorization,

--necessity or propriety of any such sale. Ir the event at any such

sale the holder or holders of the Hote is or are the successful

‘.. purchaser or purchasers, such holder or holcers of said Note shall

be entitled, for the purpose of making settlement or payment, to

;;use and apply said Note by crediting thereon tne amount apportlion-
-able and applicable thereto out of the net proceeds of such sale.

- -'ssc'non b, MISCELLANEOUS,

4 1. Any notice provided for herebv or by any applicable
law to be given to the Mortgagor shall be in .

- ::writing ‘and shall be deemed to have been given when delivered .
‘. personally or when deposited in the United 3tates mail, -registered,
. ‘' postage prepald, addressed to the Mortgagor at 1ts address set
_;.rorth at the beginnin~ of this Hortgage. , ,

h 2.' The failure or delav of the Mortgagee to insist in
T "any one or more instances upon the performance of
any of the terms, covenants or conditions of this Mortgage, or to

.. exercise any right, remedy or privilege herizin conferred, shall -

_..pot impair, or be construed as thereafter waiving any such covenants,
. remedies, conditions or provisions; but every such term, condition: |

- and covenant shall continue and remain in full force and effect.

. Nor shall the giving, taking or enforcement of any other or addi-

tional seccurity, collateral or guaranty for the payment of the

- indebtedness secured under this Hortgage operate to prejudice,

waive or affect the security of this Mortgage or any rights,
powers or remedies hereunder; nor shall the' Mortgagee be reaquired

..~ %o first look to, enforce or exhaust such other or additional
o .security, collateral or guaranties. C . )

- i, 3. The unenforceability or invalidity or any provision' )
* or provisions of this Mortgage shall not render any

g other provision or provisions herein contained unenforceable or
'invalid. : e S S ,..u

.4, A All the covenants,'stipulations, promises, under-
takings and agreements herein contained by or on .

'behalf of the Mortgagor shall bind and inure to the benefit of its '
‘ 8uccessors and assigns whether so expressed or not. o

. . i olmi e g N T R P T IR TRY :..',.- -t
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4.5, ﬂortgagor agrees to pay all costs and expenses in’
connection with this transaction and the preparation,
execution, delivery and recording of any documents 1n connection
therewith. N . .

ﬂ 6 No modirication or waiver of any provislons of this
- Mortgage or any Guaranty of the Note, nor consent
to any departure therefrom shall in any event be effective unless
the same shall be in writing and then such waiver or consent shall
be effective only in the specific instance and for the purpose for
.".which given. No notice to or demand on the: Mortgagor in any case
. " shall entitle it to any other or further notice or demand on ac-
;_count of the continuance of the same circum,tances. o :

. IN WITNbSS WHERVOF the Mortgaoor has caused its corporate
© 7 .name to be hereunto subscribed and its corporate seal to be here-
-~ :unto.affixed by its officers thereunto duly authorlzed all as of the
'gijday and year first above written. ' e o

MAY EQUIPHENT £O.

:“ACCEPTED' e
f]anMIcAL BANK v;ffﬁtﬁ'




i . A
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. cxfY OF NEW YORK

A co e On this
- sonally appeared fa,«.\l p

". ‘to me personally known,, wno

STATE OF ILLIWOIS ;
COUNTY OF COOK )

On this

, 197,

e me

sonally appeared .
. » to me personally kiown,.
say thatllney are, respectively, the

and

WOO DCINg by me Guly sSworn,
izée:‘ Prasident and éaggé

* Secretary of ULITED STATES RAILWAY EQUIRP=nNT

CO., an Illinois

corporation, that the seal affixed to the foregoing instrument 1s

- - the corporate seal of sald corporation, that said instrument was

.. signed and sealed on behalf of said corporation by authority of its
* Board of Directors, and they acknowledged that the execution of the

T:;(ﬁdtéri@llﬁeal) o
. C'My'c§mmissibn expires .

'Ag;STATE OF NEW YORK

'-foregoing instrument was the free act and deed of said corporation.

.l . . : *

éing B’ ne d Jy

and

TR Ee Taws of the State of New York,
... foregoing instrument is the coroorate seal of said corporation,
..+ that said instrument was signed and sealed on behalf of said
.. eorporation by authority of its Board of Directors, and they

they are, respectively, the
- of CHIEMICAL BAHNK, a anking asuocjation charbereu under !
that the seal affixed to the

acknowledged that the execution of the roregoing 1nstrument was
' he rree aoct and deed or said corporation.-' ‘ .

A -

OPHE Ao
Notary Publ@ Stati of E\Iew York . .

» No.°39-74015
Quahned in Nass”uzgoun

Commxssxcn Expiras March 30, 1989

", 3975( before - e per—
and
rn, say tnat

o aaerunas
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