6949
RECORDATION NO.___'_ Filed & Rernrdad
MAR 2 1973 -2 80 PM

CERTIFICATE INTERSTATE COMMERCE COMMISSION

I, Y:éégz;gﬂgj? /&%Vféﬁ;;1f1r~ml , hereby certify that the

foregoing is a true copy of an original Security Agreement executed by and
|
between Chittenden Trust Company, Lender and Vermont Railway, Inc., Debtor

jated January 5, 1973, and I have compared this certified true copy with

the original document and this certified true copy is a true ?nd correct

topy, in all respects. 3

Dated this 5th day of January, 1973.

Notary Publjtc

y Commission Expires: February 10, 1973




- SECURITY AGREEMENT
Venmont Railway, Inc. 267 Batteny Stneet Burnlington Vermont
(Name of Debtor) (No. and Street) (City or Town) (County) (State)
(herein called “Debtor”) hereby grants to
CHITTENDEN TRUST COMPANY . BURLINGTON, VERMONT

(herein called “Lender™) a security interest in, and mortgages to Lender, the following described property, together with all equipment,
parts, pccessories, attachments, additions and other goods, and all replacements thereof, now or hereafter installed in, affixed to or used
n ection with said property (herein collectively called the *“Collateral”):

. - Road =~ i
Ofs Yo Trads Name.  Decrpon  unos  Number  Number
usgd -~ 1966 General Motons 1500 HP Locomotive -~ 501 SW 1500 31990
usaqd 1950 . Aleo _ 1600 HP Locomotive 601 . RS 3 78926
Us ¢d 1950 Alco 1600 HP Locomotive 602 RS 3 78071
Usad 1952 Aleco 1600 HP Locomotive 603 = RS 3 80181
Us¢d 1952 "Alco 1600 HP Locomotive 604 - RS 3 80188
New 1972 Genenal Motons . 2000 HP Locomotive  201. . GP 38-2 72665~ |

'ﬂie interest of Lender in the Collateral shall secure Debtor’s obligation to pay: (a) the note 6f Debtor, of even date herewith, pay-

able td Lender, in the face amount of $ 210,000.00 : , With interest thereon if therein specified,

(hereir] called the “Note”); (b) all costs and expenses incurred by Lender in the collection and enforcement of the Note and other in-
debledmess of Debtor to Lender described herein, and the security therefor; (c¢) all expenditures of Lender for taxes, levies, insurance,
repairs|to and maintenance of the Collateral; (d) all other liabilities of Debtor to Lender, now exisling or hereafter incurred, matured
or atured, direct or contingent, and any renewals and extensions thereof and substitutions therefor; and (e) interest on all of the
foregoing. The term “indebtedness,” as used herein, means the Debtor’s obligations to Lender stated above.

If|{the Collateral is or is to be affixed to realty, a brief description of the realty is Debtor's address given above, or is

Debtor] warrants that: (Check such items in parag:aphs 1 and 2 as are applicable to this transaction)

(1) th¢ Collateral is used or bought for use primarily for

0| Personal, family or household use XX )Business use O Farming operations use

(2) the loan proceeds of the Note are to be paid by Lender to -
o

the seller of the Collateral, and/or to the insurance agent or broker from whom any insurance on the Collateral is to be ob-
tained, and Debtor hereby authorizes Lender so to do; or

[u} Debtor, who will promptly apply the loan proceeds, to or towards the payment of the purchase price of the Collateral, and
for no other purpose; or .

[m] Debtor;

(3) if the Collateral is used or bought for use primarily for personal, family or household pu:'goses or for use in farming operations,
th k:x the %ollate)ral is, or is intended promptly upon its acquisition by Debtor, to be kept at the address of Debtor given herein (which
18 his residence); ' '

(4) if the Collateral is used or bought for use primarily in business, including farming or profession, that Debtor’s chief place of busi-
negs in this state is given on the first full line of this agreement, and all of Debtor’s other places of business, if any, are in the same
county as said chief place of business, except for places of business at—

Ddbtor covenants: that Debtor will give Lender Frompt written notice of (i) any changes in his residence if warranty (3) above
applies,} or (ii) the establishment and discontinuance of any of its places of business if warranty (4) above applies. .

This agrecement is subject to the additionul provisions set forth oh the reverse side\ hergof, tho same being incorporated herein
by refarence. 3
: FSP" \! Uaaw .
CHITTENDEN TRUST COMPANY {‘"J.) ‘j MRVARARY ’}'J" oy (SEAL)
1L (\ __VERMONT RATLWAY, INC. (SEAL)
e iy P . ‘ ) \ (Debtor)
\T; ,;_74,5?;(() P P etiimin. S By |
7 (Signature and Titie) /¢ g o goon oimr (Signature and Title)  Pros.Ldent
(to be executed by Bank if agreement is to be filed) By
sM sETs|acP 971 (Signature and Title)




CORPORATE FORM OF ACKNOWLEDGMENT :

STATE OF VERMONT
COUNTY OF CHITTENDEN, SS.

h
On this 5th day of January, 1973, before me persoﬁally appeared
Jay L. Wulfson, to me personally known, who being by me dul; sworn, says
that he: is the President of Vermont Railway, Inc., that thé seal affixed
to the foregoing instrument is the corporate seal of said c;rporation,
that said instrument was signed and sealed on behalf of said corporation
|

by authority of its Board of Directors, and he acknowledged ﬁhat the

execution of the foregoing instrument was the free act and deed of the

é&éjzﬁ; il e
. Notary Pubdic ;

(Seal) " ' _
My Commission Expires: February 10, 1973

corporation.

STATE OF VERMONT

COUNTY OF CHITTENDEN,SS. o ¢

On this 5th day of January, 1973, before me person;lly appeared
Howard G. Macdonald, to me personally known, who being by me ?uly sworn, says
that he is the Vice President of Chittenden Trust Company, tﬁat the seal
%{fixed to the foregoing instrument is the corporate seal of}gaid corporation,
that said instrument was signed and sealed on behalf of said corporation by
%uthority of its Board of Directors, and he acknowledged that;the execution

df the foregoing instrument was the free act and deed of the corporation.

1 i
Ly st e,

|

¢Sea1) ;
My Commission Expires: February 10, 1973




