" SECURITY AGREEMENT ~

This agreement is made this 29th day of December 1976;'by and between

Jerrold M Post = - amd

‘The National Bank of Washlngton. o '_u ,;":Vi o o o '.,x;}h

1. Eé££i§§; That Jerro]d M Pnsf | ; _ B ._ h >
are hereinafter referred to as the»"debtor"; The National Bank of Washington
isfhereinafter referred to as "the securedvparty";hv | e

2. The debtor severally hereby grants to the secured party a securlty

_1nterest in the collateral descrlbed in paragraph 3 to secure the performance
or . paymenthof the obllgatrons and rndebtedness of debtor to secured party..
The aforesald grant of. securlty-mnterest is5: 1Lm1ted to and 1n accordance w1th~y

the obllgations set’ forthalnctherpromlssory note,pursuant to- thlstagreement7°’

-3, Collateral.;_Ihe collateral of thls securlty_agreement -is of the fol-.-

lowing descriptlon' ' One ' seventy ton, flfty foot, six-lnch r1g1d underframe

boxcars, known as XF cars, ser1a1 number(s) : wr 017R e . ..

4, Promlssory Obllgation.l The debtor shall -pay to the secured party

he sum Or:sums: ev1dencedrby_the promissory: notes*executed‘pursuant ‘to.this..
securitygagreementrin‘accordance:withﬂthe termswofrthe'note~securedrherebyn_.i

"~ 5. 'Insurance; .The debtor shall cause_the collateral to be 1nsured for
its falr market value against all expected rlsks to wh1ch it may be exposed or
untll such time as this. securlty agreement rs termlnated.r | |

-6; .Sale or Further Encumbrance of Collaterali_ The collateral W111 not.

be sold, transferred or disposed of'bor be-subjected to any unpald charge,lln;
ludlng taxes, or. to any subsequent interest of a third person created by debt-
or voluntarily or 1nvoluntar11y, unless the secured party consents rn -advance
rn nrltlng to-such- charge transferb dlsposmtlon or subsequent 1nterest.
‘?f Default, Misrepresentatlon or m1sstatement in- connect1on w1th non-.
compliance with'or non—performance of any of debtor s obl;gatlons'or agreements
hereunder shali'constitute default under this security agreement; .in addition,

debtor shall be in default if bankruptcy or 1nsolvency proceedlngs are 1nst1-

tutedibyﬂ” ’agalnst the debtor or if debtor makes any a531gnment for the bene-
f1t of creditors or if debtor is more than forty-flve (45) days dellnquent in

payment of the ex1st1ng promlssory notes executed pursuant to thlS agreement
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8. "Secured Party's Rights and Remedies. Secured party may assign this

seéurity agreement by saie or transfer and if eecered party dees essign this
vagreement<the essignee:ehell be entitled upenenotifyiﬁgethe‘aebtpr to perform-
vancerof theldebtor's"obligations ehd égreeheﬁté hereunder end.assignee ehall’.
be entitled to all the rightsvand_remedies of'tﬁe.eeeure& party hereueder.
Upon deﬁtof;s default, secured party méy_exercise his rights of enforce-
ment as fellows::
| . a. to eeize the collateral and take posseseion_ef said collateral;
b. require debtor to assemble the colleteral'and-make'it.aVailable
to secured,part&}se'thatlsecurea party may collect and take posses- .
sion:ehereof;' | |
c. diSpdseanfthe coilateraieby;public:er.pxiﬁate“sale:inva!manner;:~
- as secerediparty"may:eieet; L -
d. meintain.an_acfioﬁ (at‘iaw org9ther§ise) fer coliection of any
ledditionelimoniee-due; and | |
e, weive:aﬁy default-or;remedy ih any reasonable ﬁeener.ﬁithout
ﬁaiﬁing“any dther;brior;of4sﬁ53equenttdefeui£;;.

9. Law GoverningﬁSecurityngreement;trThe law as.set_forth“inwthe Inter-:

state Commerce- Act, its rules-:and regulations and- the law of ‘the District of-

Columbla shall govern the interpretation-of this securlty agreement
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The Natlonal Bank- o;/Washlngton
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.. W Jerro]d M. Post

Subscnbé‘d and sworn 1o before me, in my presentdy

H'usl}?" day ofﬂéé_ 19 75 a Notery Public
in and fof the_«Z. «Z;Lz{i/__ of P utzeridzmet
'*‘)U~1427244¢«472«775-AZL/zaagﬁ,gb/

sizy Public
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CITY OF WASHINGION )

: ) ss
DISTRICT OF COLUMBIA)

On this 7th day of Jammary, 1977, before me personally appeared

Webb .C. Hayes, IV, to me personally known, who being by me duly sworn, says
that he is the Vice President of The National Bank of Washington, that the
{ seal affixed to the foregoing instrument is the corporate seal of said cor-
i .

poration, that said instrument was signed and sealed on behalf of said cor-

poration by authority of its Board of Directors, and he acknowledged that the

execution of the foregoing instrument was the free act and deed of said corpo-

ration. o _ ; Ce IR REED -
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