unn'en STATES RAILWAY LEASING CO.

A SUBSIDIARY OF @ 5) €VANS PRODUCTS compPRnNY

TRANSPORTATION SYSTEMS & INDUSTRIAL GROUP

2200 EAST DEVON AVENUE, DES PLAINES, ILLINOIS 60018 (312) 2987-3200

April 5, 1977 O
REcORATION 0. . © Z5aeg 2 pmcortod

Secretary, ' APR15 1977-8 25 AM
- Interstate Commerce Commission v
Office of the Secretary
Washington, D.C. 20423 Re: Lease entered into the Q&h an o% m&%ﬁ?obﬁ,
between United States Railway-Leasing Company
Madame:

and the Delaware Otseco Equipment Corporation

Pursuant to Section 20(c) of the Interstate Commerce Act and to the Commission's A
Rules and Regulations thereunder, as amended, we are enclosing for filing and
recording four (4) fully executed Counterparts of the above mentioned lease:

Lessor Lessee
United States Railway Leasing Co. Delaware Otseco Equipment Corporation
2200 East Devon Avenue . One Railroad Avenue :
Des Plaines, I!liﬂﬂis»ﬁﬂﬂlB Cooperstown, New York 13326

The equipment covered by the enclosed documents consists of Twenty (20) 52 foot

5 inch, 70-ton Side Slider, LU Type Box Cars, bearing the folleudng reporting
numbers and marks: FJ6 29000 - 29019, inclusive.

The above equipment will be lettered United States Railway Leasing Co., USLX,

or in some other appropriate manner, and will also be marked, "Property of
United States Railway Leasing Co., Owner and Lessor."

Also enclosed is the Lessor s check in the amount of $50, representing the
recording fee as: éj;giraé by Section 57.3 of the Rn%es and Ragulations

recordation, kindly v

Upon
n_the originals to tq; i . the letterhead
address.
7 1054610
Paul Ri Leak o3 .. 41
Vice Presidnut & Cantroller ""-""
PRL :mez ,

Encl. - 4 leases + check
cc: Information Center
R. E. Bell - Lot 1485
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Fnterstate Commerce ¢ommi§§iou
Washington, B, o:. 20423 4/15/7?
§

H
OFFICE OF THE SECRETARY

Paul R. Leak
Vice President & Contrpller '
2200 East Devon Ave. "
Des Plaines, Illinois '60018

Dear §ir: A ‘
oy

P [ 4
The enclosed documem'(s) was recorded pursuaut to the

provisions of Section 20(c) of the Interstate Commerce Act,

49 U,S.C. 20(c), on 4/15/77 at 10b25am ’

8782 & 8'353

3

and assigned recordation number(s)

Sincerely yours, ‘*

Robert

Enclosure(s)

SE-30
(5/76)
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LEASE

AGREEMENT inade and cotecred aito th
between

_9th  day o _March 1977 _

UNITED STATES RAILWAY LEASING COMPANY

s
an Lhnois corporation theremahien colled “United'') and i

IR
RECORDATION NO. ......cconenee.
DELAWARE _OTSECO EQUIPMENT CORPORATION ] :

/'%?b/

2

... Filed & Recorded

02s AM

‘ ! ' T ' £ gopmicsion
(herginafier called "’ Lessee”’) AMUERSIAIE COMMERES --@G“’L”"f“ =

RECITALS
Lessee desires 1o tease from United as Lessor certain railroad cars, hereinafter specifically
designated, all upon the remals, terms and conditions set {Qrth in this Lease.

AGREEMENT

11 is Ayreed:

1. Lease of Cars. United agrees 10 lease 10 Lessee and Lessee aqrees 10 and does hereby lease
from United the Cars {the term ""Cars” and other terms used herein are defined in Paragraph 28
hereof), The Cars covered by this Lesse are thosg which shall be delivered 10 and accepted by Lessee
pursuant 1o Paragraphs 2 and 3 hereof, The lease shall become effective as 1o any Car imimediately
upon its acceptance pursuant to Paragraph 3.

2. Delivery of Cars. United shall deliver the Cars as promptly as is reasonably possible. United’s
obligations with respect to delivery of atl or any of the Cars are hereby made expressly subject to, and
United shalt nat be responsible for, failure 1o deliver or delays in delivering Cars due to labor
difticultics, fire, defays and defaults of carriers and material suppliers or Car manufacturers, acts of
God, governmental acts, regulations and restrictions or any other causes, casualties ar contingencies
bayond United’s control; provided, however, that in no event shall Lessee be obligated to accept
delivery af Cars after June 1, 1977
Initial delivery shall be f.o.t

Blue Island, Illinois

From and after acceptance of a Car, L.ussce shall be liable {or, and shall pay or reimburse United for
the payment of, all costs, charges and expenses of any kind whatsoever on account of or relating 10
switching, demurrage, detention, storage, transportation or movement of a Car, including specifically,
but not exclusively, freight and switching charges for movementat any time and from time 10 time 10
and from any repair shops, storage or termingl facihities

3. Condition of Cars — Acceptance. AN Cars delivered hercunder shall be in satsfaciory
condition for moverment in the normal interchiange of rail traftic and shall otherwise comply with the
description and/or specifications contamed in Exhibit A, but Lessee shall be solely responsible for
determining that Cars are in proper condition for foading and shipment. Within _.ﬁi_!@”_(;‘i)_d‘)ys
after United shall give Lessee notice that some or all Cars are ready for initial delivery, Lessee may
have its authoriced representative inspect such Cars dl { HHesphomsries s chobmmimpd-( e manufacturer’s
plant™ and accept or reject them as 1o condition. Cars so inpected and aceepted and any Cars which
Lessee does not elect 10 inspect shall upon dehvery thereot o Lessce as above provided be
conclusively deemed 10 bC.dCCCplUd and subject 1o this Lease and to meet all requirtements of this
Lease. Lessee shall issuc and deliver 10 United with respect 1o alt Cars accepted, a Certificate of
Inspection and Acceptance in the form of Exhibit B, ’

*Strike inapplicable material in Paragraph 3.
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4. Use and Passession. Throughout the continuanc of this Lease so fong as Lessee is not in
default hereunder, Lessee shall be entitled 1o possession of coch Car from the dote the Lease becomes
effective as to such Cat and shall use such Car (@) oo its uwn propefly o hines; or (B) upon the fines
of any raoihoad or other parsan, firm or corporation in the uvsual interchange of watfic; provided,
however, that Lesseg agrees thiot the Cars shall at all timaes be used (i) in conformity with Interchange
Rules; (i) in compliunce with the wrng and provisions of this Lease; (i) in a careful snd prudent
mannor, sulely in the use, servica and manner for which they were designed; (iv) only within the
continental limits of the United States of America or in Canada; and (v} in such service as will not
constitute @ “unit train’’ Nov in such service as will auploy mora than ten percent of the Cars as part
of any one train, except asg same results from inmerchipnge practices beyond Lessee’s c;:omrol.

5. Term. This Lease shall be for a term which shall commence un the datg of delivery by
United of the tirst Car, as provided in Paragraph 2 hercof, and shall teoninate ___FIVE ___ y);ars
from the Average Date of Delivery unless sooner tenninated in accordance with the provisions of this
Lease or unless extended pursuant 1o written agieement of the parties.

6. Rental. During the term of this Leasg, Lessee shatl pay ta United for each Car, commencing

_on the date of delivery thercof a rental of $_380.00 _ per Car per ___.onth

7. Payment. Lessec shall make payment of all sumis due hereunder o United in Chicago funds
at the address provided in Paragraph 21 hereof, or such other place as United may direct. Rental
payments shall be made monthly in advance on or before the first day of each month for which such
rental is due, except that the first full month's payment shall include rental covering any prior period
of less than one manth.

8. Title. Lessee shall not by reason of this Lease or any action taken hereunder acquire or have
any right or title in the Cars except the rights herein expressly granted o it as Lessec.

9. Repairs. | essee shall parform or cause (o be performed and shall pay all costs and expenses
of, all Repair Work withiout any abatenent in rent or other loss, cost ur expunse 1o United. Any
parts, replacements or additions roudis 1o any car shall be accessions to such car and title thereto shall
be immediately vested in United without cost or expense ta United,

10. Swhstitution of Cars. United may, at any tinwe and from tiime 1o time, teplace any Casuatty
Cars with Beplacement Cars and such Replacement Cars shall be deemicd to be subject 1o alt wring
and conditions of this Lease as if the same had been oniginalty dedivered 1o Lessee at the ume and i
the ptace of Cars tor which they are substituted. The partics stolt execute amendments 10 this Leadne
and sach other or further documents as inay Le requred by cither party berelo to evidence the
withdrawal from and terimination of this Lease with respect to Casualty Cars, or 10 include any
Replacement Cars within the terms and provision, of thes fedse and of any other docoment under
whicls United has assigned it nghts heceundor, as pecoitted in Paragraph 19 hereol,

11. No Abatement of Rent Rental payiments on any Car shall not abate of such Car is out ot
service for Repan Work nor on account of any other reason whiatsoever

12. Taxes. Lessee shall be lighle for and pay or reimburse United for payment ot all Federal,
State or other governmental charges or taxes assessed or fevied against the Cars, including but not
limited 10 (i} all Federal, State or tocdl sales or use taxes imposed upon or in connection with the
Cars, this Ledase, or the manufactwe, acquisition, or use of the Cars for o under this Lease; (i) atl
taxes, duties or imposts assessed o levied on the Cars or this Lease by a foreign country and/or any
governmentat subdivision thereof: and (i) all taxes or governinental charges assessed or levied upon
its interest as Lessee of Cars. If any levy or assessment is made against United or which United shiald
pay on account of any of the foreguing matters or on account of its owneiship of the Cars, exclusive,
however, of any taxes on the rentals hereunder or the net income of United therefiom (except any

D
USRL-RFF — 11773



such tax on rentals which is in substitution for, or relieves the Lessee from the payinient of taxes
which it would othurwise be obligeted 1o pay or reimnburse as hercinbelare provided), Lessee will
pronipty pay or reimburse United for same; but the Lessee shall not b required to pay the saime so
long as it shall in good faith and by appropriate legal or adininistrutive proceedings contest the
validity or amount thereof uniess thercby, in the judgment of United, the rights or interest of United
in and 10 the Cars will Le materially endangered. In the event any tax reports are required (o be made
on the basis of individual Cars, the Lessee will either make such reports in such manner as 10 show the
ownership of such Cars by United or will notify United of such requirements urnd will make such
report in such manner as shall be satisfactory to United,

13. Liens. Lessec shall keep the Cars free from any and all encumibrances or liens in favor of
anyone claiming by, through or under Lessee which may be a cloud upon or otherwise alfect United’s
title, including but not limited to liens or encumbrances which arise out of any suit involving L.cssee,
or any act, umission or failure of Lessee or Lessee’s failure to comply with the provisions of this
Lease, and Lessce shall promptiy discharge any such lien, encurnbrance or legal process.

14, Indemnities - Patent Covenants. l_essee agrecs to indemmnify United and hold it harmicss
from any loss, expense or liability which United may suffer or incur from any charye, claim,

© proceeding, suit or other gvent which in any manner or from any cause arises in connection with the

use, possession or operation of a Car while subject to this Lease, and without regard as 1o how such
charge, claim, procecding suit or other event arose, including without limiting the genarality of the
foregoing, whether it arises from latent or other defects which may or may not have been
discoverable by United. United agrees to indemnify Lessee and save it harmless against any chaige,
loss, claim, suit, expense or liability arising out of or on account of the use or incoiporation by
United upon delivery of a Car or upon the making of repairs thereto by United, of any invention or
the infringement of any patents, except if such invention was used or incorporated by reason of
Lessee's specifications. The term “United” shall mean and include any subsidiary, parent or affiliated
corporation for all purposes of this Paragraph 14, Lessee's indemnity shall not eliminate any rights
which Lessee may have under any manufacturer’s warranty assigned to it pursuant 1o Peragraph 22.
The inderonities and assumptions of liabilily hercin contained shall survive the termination of this
Lease, Each party shall, upon learning of same, give the other prompt notice of any claim or liability
hereby indemnified against,

15. Lettering - Inventory. At Uniled’s clection all cars may be marked with United’'s name
designating it as owner or Lessor and riay bear the lollowing inscription: ““Tite 10 this car subject 1o
documents recorded under Section 20c of Interstate Commerce Act”, Except for renewal and
maintenance of the atoresaid letwring or lettering showing the interest of the Less-, no lettering or
marking shall be placed upon any of #e Cars by Lesses except upon the writien direclion or consent
of United. United may at its own cost and expense inspect the Cars from time 1o time wherever they
may be, and Lessee shall, vpon regoest of United, bhut no more than once every year, furnish to
United its certified inventory of all Cars then covered by this Lease.

16. Loss, Theft or Destruction of Cars. In the event any Car is tost, stolen, destroyed or damaged
beyond cconomiic repair, Lessee shall, by notice, promptly and folly advise United of such
occurrence. Fxcept where United shall have received payment for such Casualty Car from a handling
ra:'road or other party under and pursuant to Interchange Rules, 1 esser shall, within 45 days after
demand by United, promptly make payment to United in the same amount as is prescribed in the
lnterchange Rules for the loss of such Car This Lease shall conunue in full force and effect with
respect 10 any Casualty Car irrespective of the cause, place o1 extent of any casualty occurrence, the
risk of which shall be borne by Lessee, provided, however, that this Lease shall terominate with
respect to a Cosualty Cuor on the date United shall receive all amounts and things granted it on
account of such Car under this Paragraph 16 and Lessee shall have no further Lability to United
hereunder except for accrued rent and as such arises or exists under Paragraphs 12, 13 and 14 hereof.

-3=
USRL-RF -- 11/73



LA

17. Return of Cars. Upon the expiration or upon the termination of this Lease with respect 1o
any Car {other than pursuant 1o Paragraph 16 hereof), Lessce shall at its sole cost and expense
forthwith surrender possession of such Car to United by delivering same to United as such car shop,
storage or terminal facility as it may designate by notice to Lessee. Fach Car so surrendered shall be
in the same or as good condition, warking order and repair as when delivered 1o Lessee, wear and 1ear
from ordinary use and the passage of time excepted, and shall be in necd of no Repair Work. Unuil
the delivery of possession to United pursuant 1o this Paragraph 17, Lessee shall continue to be liable
for and shall pay rental at the rate being paid immediately prior to termination or expiration, and
Lessee shall in addition make all other payments and keep all obligations and undertakings required
of Lessee under any and all provisions of this Lease as though such termination or expiration had not
occurred. Hf United shall so request by notice deliverad prior to surrender of possession of such Car as
above provided, Lessee shall provide suitable storage for such Car for a period of ninety (90} days
from the date of expiration or termination and inform United of the place of storage and the
reporting number of the Car there stored. Delivery in storage shall constitute delivery of possession
for the purpose of this Paragraph 17 and such storage shall be at the risk of United. Upon termination
of the storage period ar upon request of United prior thereto, Lessee shall cause the Car to be
transported o United as above provided.

18. Default |f Lessee shall fail to make any payment required hereunder within 20 days after
same shall have become due or shall default or fail for a period of 20 days in the due observance or
performance of any covenant, condition or agreement required to be observed or performed on its
part hereunder, or if a proceeding shall have been commenced by or against Lessee under any
bankruptey laws, Federal or State, or for the appointment of a receiver, assignee or trustee of Lessee
or its property, or if Lessee shall make a general assignment for the benefit of creditors, then and in
any of said events United may:

{a} proceed by appropriate court action either at law or in equity for specific performance
by the Lessce of the applicable covenants of this Lease or to recover from Lessee all damages,
including specificatly but not exclusively, expenses and attorneys’ fees which United may sustain
by reason of Lessea's defauit or on account of United's entorcement ol its remedics hiereunder;

{b) elect only to terminate the Lessee's right of possession {but not to terminate the L. case)
without releasing Lessee in whole or in part from its liabilities and obligations accrued hereunder,
or hereafier to accrue for the remaiming term of the Lease, and thereupon require Lessee (o
deliver all such Cars to United at such places as it may designate or 1o take possession itself, of
any or all of the Cars wherever saime may be found. United may, but need not, require delivery
of the Cars to it or repussess the Cars, but in the event the Cars are delivered 1o United or are
repossessed, United shall use reasonable efforts to relet the same or any part thereof to others
upon a reasonable rental and such other terims as it may see fit. The proceeds of any such
reletting shatl fust be applied to the expenses (including reasonabile attorney’s fees) of retaking
and refetting of the Cars and detivery 1o the new lessce and then 10 the payment of rent due
under this Lease. Lessee shall pay any deficiency remaining due after so apply ing the proceeds as
the same shall acorue. United shall not be required 1o accept or receive any lessee offered by
Lessee, or do any act whatsoever or exercise any diligence whatsoever in ar about the procuring
of another lessce to mitigate the damages of the Lessee or otherwise. The election by United to
relet the Cars and the acceptance of a new lessee shall not operate 1o release Lessee from liability
for any existing or future defautt in any other covenant or promise herein contained;

{c) declare this Lease terminated and recover from Lessee all amounts then due and payable
plus, as tiquidated damages for loss of bargain and not as a penalty, the Present Worth, as of the
date of such termination, of the excess, if any, of the total remaining rentals reserved under the
Lease from the date of such termination to the expiration date of the then current term of the
Lease over the fair rental value of the Cars for such period;

—l—
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(d) recover or take possession of any or all of the Curs und hold, possess and enjuy the
same, free from any right of the Lessee Lo use the Cars for any puiposes whatsoaver.

The remedies provided in this Paragraph 18 in favor of United shall not be deemed exclusive but shall,
where not by rule of law inconsistent with each other, be cumulative and may be availed of singly, in
combination, or all together and in any order, and shall be in addition to all other remedies, in
United's lavor existing at law or in equity. The Lessce hereby waives any mandatory requitements of
law now or hercafter in effect which might limit or modify any of the remedies herein provided o
the extent that such waiver is permitied by law,

19. Sublease and Assignment. The right to assign this Lease by either parly and the Lessee's right
to sublease shall exist only as follows:

{a) Lessee shalt have no right to assign or subleasc or loan any of the Cars without the prior
written consent of United; provided, however, that Lessce shall have the right 10 assign all of its
rights under this Lease to another railroad corporation which succeeds to all or substantially all
of the business of Lessee, provided such successor shall expressly assume all of the obligations
and liabilitics of Lessee hereunder;

(b) all rights of United hereunder may be assigned, pledged, mortgaged, transferred or
otherwise dispused of cither in whole or in part without notice to Lessee. This Lease and Lessee's
rights hereunder are and shall be subject and subordinate to any chattel mortgage, security
agreciment or equipment trust or other security instrument covering the Cars heretofore or
hereafter created by United. If United shall have given written notice to Lessee stating the
identity and post office address of any assignee entitled to receive future rentals and any other
sums payoble by Lessee hereunder, Lessee shall thereafier make such payments to the designated
assigiwee,

The making of an assignment or sublease by Lessee or an assigniment by United shall not serve 1o
rehieve such party of any liabitity or undertaking hercunder nor 10 impose any liability or undertaking
hereunder upon any such assignee or sublessce except as otherwise provided herein or unless expressly
assumed i writing by such sublessee or assignee,

20. Opinion of Counsel. Upon the request of Uiited or its assignee at any time or times, Lessee
will deliver 1o United a favorable opinion of counset fur Lessee, addressed 10 United or its assignee in
forny and substance sitisfactory to counsel for United or its assignee, which opinion shall be to the
effect that.

{a) Lessec is a corporation duly organized and validly existing in good standing under the
laws of 1he stae of jts incorporation, and has corporate power 1o and has taken ail corporate
action necessary validly 1o enter into this Lease and carry out its obligations hereundor;

(L) this Lease has been duly executed on behalf of Lessee and constitintes thw leyal, valid
and Linding obligation of Lessee, enforceoble in accordance with its terms;

(c) the Cars which are then subject 1o the Lease are held by Lessee under and subject o the
provisions of this Lease prior to any lien, charge or encumbrance in tavor of anyone claiming by,
through or under Lessee; and all of the Cars were, upon delivery 1o Lessee, in condition
satisfaclory to Lessee and were accepted by Lessee inaccordance with the terms of this Lease;

(d) neither Lessee nor its counsel know of any requirement for recording, filing or
depositing of this Lease, other than with the Interstate Commerce Commission in accordance
with Section 20c of the Interstate Commerce Act, which is necessary 10 preserve or protect the
title of United or jts assignee in the United States of America; and

wByem
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{e) na governmental, administrative or judicial authorization, permission, consent or
approval is necessary on the part of Lessee in connection with this Lease or any action
conternplated on its part hereunder, ’

21. Notice. Any notice required or permitted to be given pursuant 10 the terms of this Lease
shall be properly given when made in writing, deposited in the United States mail, registered or
certified, postage prepaid, addressed to:

United at: 2200 East Devon Avenue
Des Plaines, tilinois 60018

Lessee at: One Rail road A\Iel"l_lle s . ' N i i

- pe

Cooperstown, New York 13326 :

or at such other address as either party may from time to time designate by such notice in writing to
the other.

22. Warranty — Representarions. United makes no warranty or representation of any kind,
“either express or implied, as to any matter whatsoever, including spe_i:i_ficaﬂy but not exclusively,
merchantability, fitness for a particular purpose extending beyond thamdescription in Exhibit A, or
the design, workmanship, condition or quality of the Cars or parts thereof which Cars have been
accepted by Lessee hereunder; and United shall have no tiability hereunder for damages of any kind,
including specifically but not exclusively, special, indirect, incidental, or consequential damages on
aceount of any matter which might otherwise constitute a beach of warranty or representation.
United agiees to assign 1o Lessee such rights as it may have under warranties, if any, which it may
have received from the manufacturer of any Cars or parts therefor and shall at Lessee's expense
cooperate with Lessee and take such action as rmay be reasonably requested to enable Lessee 10
enforce such rights. Lesste represents that all of the matters set forth in Paragraph 20(a) through and
including {e) shall be and are true and correct at all times that any Car is subject to this Lease.

23. Governing Law — Writing. The terms of this Lease and all rights and obligations hereunder
shall be governed by the laws of the State of llinois. The terms of this Lease and the rights and
abligations of the parties hereto may not be changed or terminated orally, but only by agreement in
writing signed by the party against whom enforcement of such change or termination is sought.

24. Couaterparts. This Lease may be executed in any nuimber of counterparts, each of which so.
execuled shall be deemed 10 be an original, and such counte parts together shall constitute but one
and the same cantract, which may Le evidenced by any such signed counterpart.

25. Severability — Waiver. f any term or provision of this Lease or the application thereof 10
any persons or circumstances shall to any extent be invalid or unenforceable, the remainder of this
Lease or the application of such term or provision 1o persons or circumstances ether than those as to
which it is invalid or unenforceabl shall not be affected thereby, and each provision of this Lease
shall be valid and be enforced 1o the fullest extent permitied by law. Failure of United to exercise
any rights hereunder shall not constitute a waiver of any such right upon the continuation or
recurrence of the situation or contingency giving rise 1o such right.

26. Terminology. In construing any lanquage contained in this Lease, no reference shall be made
and no significance given 1o paragraph titles, such titles being used only for convenience of reference.
Where the context so perinits, the singular shall include the plural and vice versa.

27. Past Due Payments. Any nonpayment of rentals or other sums due hereunder, whether
during the period within which a default may be cured or for a longer period, and whether or not
deemed a default or violation of this Lease, shail result in the obligation on the part of the Lessee to

—6—
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pay also an amount equal to en per cent per annum {or i such rate may not lawfully be charged,
then the highest rate which may fawfully be charged) of such overdue sum for the period of tiine
during which overdue and unpaid.

28. Definitions. Tor all purposes of this Lease the following terms shall have the fallowing
meaning: )

{a) "Cars’” —~ railroad cars of the type, construction and such other description as is set
forth in Exhibit A,

(b) “Interchange Rules™ — all codes, rules, interpretations, laws or orders governing hire,
use, condition, repair and all othor matters pertaining 10 the interchange of freight traffic
reasonably interpreted as being applicable to the Cars, adopted and in effect from time to time
by the American Association of Railroads and any other organization, association, agency, or
govermuental authority, including the Interstate Commerce Commission and the United States
Departinent of Transportation, which may from time to time be responsible for or have
authority 1o impose such codes, rules, interpretations, laws or orders.

(c) “Averaye Date of Delivery” — that date which is determined by (i) multiplying the
number of Cars delivered by United on each day by the number of days clapsed between such
day and the date ot delivery of the tirst Car hereunder, and (ii) adding all of the products so
obtaired and dwiding that sum by the total number of Cars delivered and (iii) adding such
quotient rounded out to the nearcst whole number 1o the date of detivery of the first Car. The
date on which dehivery of a Car shall b deemed 1o have been made will be the day following
delivery of the Car to the Lessee, as specified in Paragraph 2. A Car shall be conclusively deemed
detivered 1o the Lessee on the earlicst date shown on any of the following: (i) Certificate of
tnspection and Accentance or other writing accepting a Car signed by the Lessee; or (ii) a bill of
lading showing dehvery to Lessce or to a railroad for the account of Lessee.

(&) “"Hepair Work™ - All repairs, mainteanance, modifications, additions or replaceinents
required 1o keep and maintain the Cars in guod condition, working order and repair (wear and
tea from ordinary vse and the passage of trme excepted), in compliance with (nterchange Rules
a etfect from time 1o time and complew with all devices, apphianices appurtenances and parts
withowlech the Cars were initially equipped or which from time 1o time may be required by
Interchange Rules.

(I
TGP,

Casualty Cors” — Cars which are ost, stolen, destroyed or damaged beyond econoraic

{f) “"Replacement Cars'' - Cars of substonuaily similar description and specifications to that
set forth in Cahiba A which are substitatec for Casoalty Cars.

{g) “Present Worth” ~ An ameo ngr to the excess of the total remaining rentals over
the fair rental value all as deternnncd in - oragraph 18(c¢), discounted five percent per anriee
compounded annually.

29, Benefit. Except as otherwise orovide ' Gerein the covenants, conditions and agreaments
contuivd n this Lease shall bind arvd mere (o 0w henefit of the parties and (10 the extent peimitted
in Faroeoaeh 10 hereofl) their successors 200 2+ e, Without limiting the generality of the forege.na,

‘oot 14 hereof shall apply to and inure 1o the benefit
of any assignce of United, and if such asviae -+ v trastee or secured party under an indenture under

the inueeises of the essee containid

winr eveleoen of ndebtedness has boen .o 1o connection with the financing of the Cars, then
also 13 the beneiit of any holder of such evidence 5 indebtedness.
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30. Recording. Upon roquest by Uniited, L essee shall join i the execution of a memorandum or
short form of this Lease for use inrecordation under Section 20c of the tnterstate Commerce Act or
such other recordation as United decrns appropriate. Said memorandum or short form of tease shall

describe the parties, the Cars being leased and the terme of this Lease including any options 10 extend
and shall incorporate the Lease by reference.

IN WITNESS WHEREOF, United and Lessee have duly executed this Lease as of the day and
year {irst above writien.

UNITED STATES RAILWAY LEASING COMPANY
an llinois corporation

€ 5t
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EXHIBIE A

Lease dated ... . MarCh,..g.A......., I‘)77 by and between Unied States Railway
Leasing Company, {"United”’) and Delaware Otscgo Equipment Corpora‘ttiggswu..)

TYPE AND DESCRIFTION OF CAR:

52' 5", 70-ton Side Slider, LU Type Box Cars

NUMBER OF CARS: Twenty
INTERIOR FQUIPMENT Lading strap anchors and stake pockets
SPECIAL LININGS: None

PERMITTED LADING USE; Lumber products

RLEPORTING NUMBERS AND MARKS:
FJG 29000 -~ 29019, inclusive
SPECIFICATIONS DESIGNATLED BY LESSEE:

Painted per Lessee requircements.

. -G
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EXIHIT B

CERTIFICATE OF INSPECTION AND ACCEPTANCE

19

e 4 g b ¢ g = e 4 g 22 8 01 on e e ] P,

Unned States Railway Leasing Company
2200 East Devon Avenue
Des Plaines, Hhinois 60016

Gentlemen:
The undersgned, being a duly authorized inspector tor Lessee, bercby certifies that he has

rwade an inspection of - ( ) Cars Learing nuimbers as
follows: '

or has, on behalf of Lessee, elected 1o fureio such inspection all ds provided i the | ease, and hureby
accepts such Cars for the Lessee pursuant 1o the Leasi; that cacli of said Cars is plainly imarked in
stencil on both sides of each Car with th: wor ds

UNITED STATUS RAILWAY LEASING COMPANY
OWNER AND LESSOR

Tithe: 1o this Car subject 1o docinients recorded
under Section 200 of Tnerstate Conmpnerce At

in readily visible letiers not less than theee quarters ich (3747 0 height, and that cach of word Cars
cordaams o, and Tulty complies with the terms ot sand Liase and 15 i condition satisfactory o the

Lessen

Lossca

10—
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SIATE OF ILLINOIS |
COUNTY QF COOK -

On this, j/ ’ . T |t Ny 7 belore me peisonatly

to me p(ummlly lnnwn who

appeared

e e e e e e e .

00 ¢ dy 2.« President of the
United States Hailway | cieing (funum.ny, ang /)Ly?éy)ﬂa_mcrsmmily known
to be the.. . CAs Zs . Sueurefdy 0( ,»..m! t.ulpmuhun, Ul the seal affixed w the
fotegomny nsttament 1 the corparate seal of sad corparation, that sad instrament was signed and

sealed on hehalt of said corporation by authonty of its Bomd of Duectors, and they acknowtedged
that the execution of the foregomg instrument was the frec act and deed of soid_corpaation,

My GOMM[SSION EXPIRES
19 , 1979.

o
b

STALL O New York
COUNTY O Otsego
,[I”"

On this %duy ol . MdrCh 15).7,,7.,.,

before e porsonally
appead - Walter Rich

o e preconadly Foown, who beagg by e dody sworng, says that he s

Preadent of  Pelaware Otsego Equipment Corporatlon o
......... o o andd Maureen Champlln .
to e pereonally Fnowne o e the Ass.iﬁtaﬂt-. Lo Sedretary ol sad oy saation, that the

seal atlied 1o the {oreqoing werimment e e corparate seal of sard corponation it sand inito
maenl veas sogoed and sealed on behal ol sord cotporation by aothonty ol s Boood ol Daectons,
and they acknocddedged thot the exceoation ol the Totegoneg mstvament wes the free oot anad deed
of satd carpuration

N(Jm/y /’ub/u

ART TR, QS AL
Nomfv Puinic, Sigue of WNew ka
Cr .gma»ly Sialifi . Trsego County
;\Cg No. 45 14548
Commission expires March 30,192°7
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