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ICC Washington, D €
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c/o Interstate Commerce Commission
Dept. 2303

12th & Constitution Avenue, N.W.
Washington, DC 20423

Dear Ms. Lee:
We request that the two enclosed Security Agreements be recorded by
your department. Please show confirmation of the recording by
returning one copy to me at the following address:

Union Bank

P.0. Box 24507

Oskland, CA 94623

Should you have any questions, please contact me on (L15) 577-8173.

Sincerely,

s 2L/

James E. Rand
Loan Officer
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Northern California Area Instalment Loan Center ® 460 Hegenberger Road ® Oakland, California 94621 @ (415) 577-8169
P.O. Box 24507 e Oakland, California 94623



Fntersrate Commeree Commisgion  ~ 14,08,79
@iashington, BL. 20423

OFFICE OF THE SECRETARY

Union Dunk

P.0.%0x 24507

Oakland, Calif. 94G23
Attn:James E. Rand,Loan Officer

Dear Sir:

The enclosed document i s) was recorded'pufsuant to the provi-
sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.
11303, on 11/27,79 at 0:15am , and assigned re-
recordation number (s). 1738

Sincerely yours,
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Agatha L. Mergehovich
Secretary

Enclosure (s)
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‘ (CHATTEL MORTGAGE)
- | - NOV 271979-9 15 aM
This Agrgement executed at Oakland : i Y California, on
. - “INTERSTATE COMMERCE COMMISSION
October 26 919 By : Thomas J. Gundlach
] (INSERT OWNER(S) OF COLLATERAL)
N/A

N/A

(herein called "Deb’or")’.

As security for the payment and performance of all of Debtor's obligations to UNION BANK {herein called "Bank"), irrespective of the manner in which
or the time at which such obligations arose or shall arise, and whether direct or indirect, alone or with others, absalute or contingent, Debtor does hereby

grant da continuing security interest to Bank in all personal property (herein called “Collateral'}), whether now or hereafter owned or in existence de-
scribed as: '

A. MOTOR VEHICLES: N/A

YEAR TRADE NAME BODY TYPE ’ SERIAL NUMBER NEW OR USED NO. OF CYL.

B. OTHER:

"One (1) 20,000 gallon capacity, funnel flow, sloéing bottom, interior coiled,.

uninsulated, low pressure, general purpose railroad tank car, reporting mark
PIMX 14033."

The Collateral described abeve wifl be maintained at - . Decatur, Illinois

— {LOCATION)
C. All personal property of any kind which is delivered to or in the possession or control of Bank or its agents; )
D. Proceeds of any of the above-described property. The grant of a sccurity interest in proceeds does not imply the right of Debtor to sall or dispose of

any Collateral described herein without the express consent in writing by Bank.
FOE I O

(MAXIMUM AMOUNT)

The maximum amount of indebtedness to be secured at any one fime is unlimited unless an amount is inserted here
atla \ 3 © el \ ot ola ata 23 A\ \J . . ‘
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{To be Completed Only if An Accommodation]) . _ _
P S S S I A I E R 2 R N S GO S G S N S S O

(INSERT OWNER(S) OF COLLATERAL)

is executing this Agreement as an Accomm dation Debtor only and his liability is limited fo the securipp—interest creat i o al pMdescribed hgrein.
1 execuling s A9 .*7’:7’?5‘:‘:‘:*:’:7':%‘:9:}':’7‘::‘1‘5’:f:?e:':v’:**%/wmt::';i::':/fg-.cg':>§‘ 7%7‘:3:7@
The Debtor being accommodated is g ~

. i .
Al of the terms and conditions on the reverse side hereof aro incorporated herein as {h’ou/@”orfh in full.

/" __Thomas )\ Gundlach !
AFEIX OFFICIAL SEAL —
CORPORATE EMMA J. DAVIS iz
SEAL NOTARY PUBLIC — CALIFORNIA . N/A
; PRINCIPAL OFFICE IN -
ALAMEDA COUNTY - N/A L
CEN-252 (R Ev. 28] My Commission Expires June 9, 1981 By

TITLE



AGREEMENT

1. Iheterm credit is used throughout this Agreernent in ita broadest and n.asi compfehcnswe sense. Credit may be granted at the rer.zuest of any ons Debtor ’

wi thout rrinar authorization or notice to any other Debtor, including an Accommodation Dabtor. Coltateral shail be security for alt ot)lxgaho-\: of Debtor to Bepk in
ceoruance, w;\h the terms er~ o cpnc‘,_}ngns herein, N R
ERs o P X . o] e lozzu

2. Debtor will: (a) execute such Financing Statement and other documents and do such other acts and things. all as Bank may from time to time reguire, to
establisn and maintain a valid security interest in Collateral, inciuding payment of all.costs and fees in connection with any of the fbrogoinq when deemed
necessary by Bank; (b) pay promptly when due all indebtedness to Bank; (¢) furnish Bank\s sdch information concerning Debtorand Colldxerai as Bank may from time
to time request, including but not limited to current financial statements; {d) keep Collaterai separate and identifiable and at the location described herein and per-
mit Eank and its representatives to inspect Collateral and/or records pertaining theredo from time to time during normatl business hours (e} not seli, assign or
create or permit to.exist any Hien on or security interest in Collateral in favor ot anyone otfibr than the Bank unless Bank consents thereto in writing and at Debtor’s
expense upon Bank’'s request remove any unauthorized lien or security intersst and defend any claim affecting the Collateral: (f) pay alf charges against Collaterat
prior to delinguency inciuding but not limited to taxes, assessments, encumbrances. insurance and divers claims, and upon Debtor's failure to do so Bank may pay
any such charge as it deems necessary and add the amount paid to the indebtedness of Debtor hereunder; (g} reimburse Bank for any expenses including but not
limited to reasonable atiorneys' fees and legal expenses, incurred by Bank in seeking to protect, coliect or enforce any rights in Coliaterai; (h) when required, pro-
vnde insurance in form and amounts and with companies acceptable to Bank and when required assxgn the policies or the rights thereunder to Bank; (i) maintain

ater a' ingund "O"G"'\JW and net use Collateral for any uniawful purposs; {j) at its own expense. upon request of Bank, notify any parties obhgatud to Debtoron

zot o Bank and Debtor hereby irevocably grants Bank power of 3:(u|"by 1o make sz notificatons and coilections; k) and ¢oes hewuy

s 2nu all sota h Bank in good faith desms for the protection and preservation of Coilateral or its vatue ¢r Bank's secusi-

iransferring any Collaterar 1nto 1s own name and -zczaiving the income thereon as additional sécurity hereunder. Sank may nat exer-

zorporate securiy which might constitute the exercise =f control by Bank so as (o make any such corporation an} aifiliate o: Bark within
inm taws unti attar defauit : :
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mean the accurrence of any of the following evenis!ia non-paymant of any indebtedness when dug or nan-petiormancs of any obliga-
HOA WORH L wihether urad hereunder or otherwise; (b) deteripration or impairment of the Jaiu2 of Coliateral; (€) non-parformance by Deator under this Agree-
meni, defauit by Debior 2 any other agreement with Bank fing with the extension of credii »r with debt owing Bank or any misrepresentation of Debtor or its
represeniat « e Lo Bank whatrer or not contained herein; (di a change in thie comou:mon of any Deomr which is abusiness entity; or () belief by Bank in goad faith
that there ex $13, or the 2l existence of, any deterioration ar impairment in the ability of Dettor (o meet its obligations to Bank.

era d\ ault exists, Bank, at its option may: (8} without notice acceierate the maturity of any part or all of the secured obligaticns and terminate any
i ng of further credit to Dattorn (b) sell. lease or otherwise dispose of Cotlateral at public or private sale; unless Collateral is perishable and
dnfy invalue cris a type customarily soid on arecognized market, Bank will give Debtor at least five (8} days prior written notice of the time
f e or of the tire after which any private sale or any other intended disposition may be made: {c) transfer any Collateral into its own name
ar thay ot its ﬂo'nmne 1oy retain Coﬂatera. in satisfact:on of obligatiens secured nernby with notice of such retention sent to Debtor as reguired by law: (e) notify
any parties oelug@tewn;ﬂmdnanmtlbﬁ&S‘ ng ol arLOunts |r1311uc1r=ms chetig! hanes choses mtaz\:.tiohgrmeﬂrke t'UnaR@paymem to Bank and\nr:orqe collec-
tion of any Coiiateral herein, (t\fﬁq 8 pemc\',m\a,;scmble and geliver-any, bogatejal tor Bank-a} & reasoneblenconvemem plaue desxgn%ted b)LBank {g} apply ail
sums received or csliectea from™ or‘g Touhr-of Cotiateral hiciutfing the’ procer_&s of‘any sates trrereof tx the'ld Payment ‘of Ihe costs dng °xpensos—meurred in
preserving and enforcing rights of Bdnk mmdmg but not timited to reasonabic attorneys’ fees, and indebtedness secured hereby in UtR:o:¥€r dnd anner as
Bank in its sole discretion determines, Bank shall account to Debtor for any surplus remaining thereafter, and shali pay such surplus to the yafty entitied thereto,
including ary second secured party whe has made a proper demand upon Bank and has furnished proof to Bank as requested in the manner provided by law; in like
manner, Deﬁtor unless an Accommodation Debtor only, agrees to pay to 8ank without demand any deficiency after any Collateral has baen disposed of and pro-
ceeds applied as aforesaid: andg (h) exercise its vanker's len or right of setoff in the same manner as though the credit were unsecured.|Bank shalf have all the
rights and remedies of a secured party under the Uniform Commercial Coce of Caiifornia in any jurisdicticn where enforcement is sought, whether in California or
elsewhere. Al rights, powers and remedies of Bank hereunder shall be cumuiative and not alternative. Mo delay on the part of Bank in the exercise ot any right or

remedy shati constitute 2 waiver therzot and no exercise by Bank of any right or remedy shall preclude the exercise of any other right or remedy er further exercise
of the same remedy.

5. Debtor waives: (a) all right to require Bank to proceed against any cther person including any other Debtor hereunder or to apply any Collateral Bank may
hold at any time or to pursue any other remedy, Collateral, endorsers or guarantors may be released, substituted or added without affectmg the liability of Debtor
hereunder; (b} the dafense of the Statute of Limitations in any action upon any obligations of Debtor secured hereby; {c)if heis an Accommodation Debtor, all rights

under Uniform Commercial Code Section 9112; and (d) any right of subrogaticn and any right o participate in Collateral until all obligations hereby secured have
been paid in full.

6. Debtor warranis: {(a) that it is or will be the lawful owner of all Collateral iree of ali claims, liens or encumbrances whatsoever, other than the security in-

terest granted pursuant hereto: (b) all information, including but not limited to financial statements turnished by Debtor to Bank heretofore or hereafter, whether .

oral or written. is and will be correct and true as of the date given; and (c) if Debtor is a business entity, the execution, delivery and performanco hereof are wnhm its
powers and have been duly authorized. i

7. The right of Bank to have recourse against Collatefal &hall not-be aflattdd dany way by the fact that the credit is secured by a mortgage deed of trust,or
other iien upon real property.

8. Debtor may terminate this Agreement at any time upon written notice to Bank of such termination; provided however, that such terminaxion shall not affect
his obligations then outstanding, any extensions or renewals thereof, nor the security interest granted herein which shall contmue until such outstanding obllga~
tions are satisfied in fu!t. Such termination shall not affect the obligations of other Debtors, if more than one executes this Agreement

797 if-moré than'dné Debtor executes this Agreement, the obligations hereunder are joint and several All words used herem inthe slngular sha!l be deemed to
have been used in the plural when the context and construction so require. Any married person who 5|gns thus Agreementexpressly. agrees thab recourse may.| be
had agaimt nuslher separate propedy for an of hns/her obhga*nons to Bank o oW W
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10..This Agreement shall inure 1o, the benem of, and bind Bank, it$ successors and .assigns and each.of the yndersigned, their. respec,t(ve. heirs, gxecutors, ad- .

mintstrator’s and succéssors in jnterést Updn transter by 'Bank of any part of thé obligdtions Secired ‘hereby, Bank'shal be fully dcsdharged?rom an habﬂrfy with™”
respect to Collateral transfered therewith.

M

11 ‘Whnevet po:.svme SACH: provnsion ot this Agreemenr $hall be mterpreted it such manher as 16 be effective®andvahd urndéy applicable law but, if any provi-
sion of this Agreement shati be prohibited or invalid under applicable law, such provisions shall be inetfective to the extent of such prohlbmon ormvahdlty without
invalidating tne remamder of such or the remaining prowsnons of this Agreement.
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