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Secretary Yo B B
Interstate Commerce Commission re3 =
Washington, D.C. 20423 = A
o
Re: Section 20c Filing:

Equipment Mortgage ("Mortgdge")
dated as of August 1, 1978, between North American
, Car Corporation and the Bank of New York

Dear Secretary:

Enclosed for recording under Section 20c of the Interstate
Commerce Act are four executed counterparts of the Mortgage dated
August 1, 1978, between North American Car Corporation, 222 South
Riverside Plaza, Chicago, Illinois 60606 (the "Company") and

The Bank of New York, 48 Wall Street, New York, New York 10015
(the "Bank").

Under the Mortgage, the Company mortgages to the Bank, ~amd.—
grants the Bank a security interest in the Company's right, title
and interest in certain railroad equipment, an Equipment Lease
dated March 31, 1973, from the Company to The Chicago, Rock Island
and Pacific Railroad Company, as lessee (the "Lease"), and other
property described in the Mortgage, to secure payment ofJAndébt-

edness under a Loan Agreement dated as of July 26, 1978, between
the Company and the Bank.

Please cross-index this filing under the name of the Chicago,
Rock Island and Pacific Railroad Company,

and against the Lease, V////
which was filed with the ICC on April 24, 1973, as document 7002.

Also enclosed is a check in the amount of $50.00,

check in the amount of $10.00, each payable to the Interstate

Commerce Commission, as the recording fees for the Mortgage and
the cross-index against the Lease.

together with a

luipunt < <=

Pursuant to the Commissions rules and regulations for the
recording of certain documents under Section 20c of the Interstate
Commerce Act, you are hereby requested to duly file two of each

%a215A053

‘:»,,

Fes 3 51&
ICC Warhingion, 1, e
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of the enclosed counterparts for record in your office and to
return the remaining counterparts, together with the Secretary's
Certificate of Recording, to the messenger making this delivery.

If you have any questions, please contact me.

Yours very truly,

James M. Gillespie E

Attorney
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EQUIPMENT MORTGAGE

THIS EQUIPMENT MORTGAGE, dated as of /, 1978, is
executed by North American Car Corporation %the "Company")
and The Bank of New York (the "Bank") in order to induce the
Bank to extend credit to the Company on the terms and subject
to the conditions set forth in the Loan Agreement (the "Loan
Agreement") dated July 26, 1978 between the Company and the
Bank. : '

THEREFORE, in consideration of the premises, the Company

agrees as follows:
}

Section 1. Definition of Equipment Mortgage. In order
to secure prompt payment of the principal. and interest of
the Note (as defined in the Loan Agreement), whether now or
hereafter outstanding, and faithful performance and observance
of the Company of all its agreements and covenants contained
in the Loan Agreement, this Equipment Mortgage, and all
other documents executed in connection with the Loan Agreement
(herein collectively called the "Indebtedness"), the Company
does hereby pledge, mortgage, and grant a security .interest
unto the Bank in aqd to the following:

(a) All right, title and interest of the Company
in the property described in Schedule I hereto (which
property, together with all substitutions, replacements,
modifications and accessions thereto, is hereinafter
called the "Equipment"). |

(b) All proceeds (including, without limitation,
"insurance and indemnity payments) from the sale or loss
or other disposition of the Equipment to the extent
that the Company is entitled to such.

(c) All rights, claims, causes of action, if any,
which the Company may have against any manufacturer of
the Equipment to the extent assignable, or against any
lessee or sublessee of the Company in its capacity as
lessor of the Equipment, and the proceeds of such
rights, claims and causes of action.

All such rights, claims, causes of action and proceeds
together with the Equipment are hereinafter sometimes collec-
tively called "Collateral".

When and only when the Indebtedness has been paid in
full, and when the obligations of the Bank to advance funcs
to the Company has terminated, and all the Company's obligations
herein contained shall have been performed, absolute right



‘to possession of, title to and property in the Equipment
shall pass to and vest in the Company.

Section 2. Representations and Warranties. The Company
represents and warrants:

(a). That it is the owner of all Equipment, that
there will be no encumbrances or liens of any kind or
character against any of said Equipment except as
disclosed on said Schedule I, and that it has good
right and lawful authority to mortgage the same.

(b) The Company will keep at all times all and
every part of the Equipment free and clear of all
impositions (other than presently existing encumbrances
disclosed on Schedule I hereto) which might in any way)
affect the security interest of the Bank or result in a
lien upon any part of the Equipment, provided, however,
that the Company shall be under no obligation to pay
any impositions where the nonpayment thereof does not,
in the opinion of the Bank, adversely affect the title,
lien or property rights of the Bank in or to the Equipment
or otherwise under this Equipment Mortgage. If any
impositions for which the Company is liable as aforesaid
shall have been charged or levied against the Bank
directly and paid by the Bank, the Company shall reimburse
the Bank upon presentation of an invoice therefor, and
any amounts so paid by the Bank shall be secured by and
under this Equipment Mortgage.

Section 3. Maintenance and Repair; Casualty Occurrences;
Release of Equipment. The Company agrees that, at its own
cost and expenses, it will maintain and keep or cause others
to maintain and keep all the Equipment in good order and
repair.

In the event of the loss, for any reason, damage, theft
or destruction of any of -the Equipment or of the obsolescence
of any of the Equipment (herein a "Casualty Occurrence")
the Company shall pay to the Bank an amount equal °to the
share to which the Company is entitled of the Casualty
value of such Equipment for application against the Note,
upon the installments thereof in the inverse order of their
maturity and, upon such payment and upon the written request
of the Company, the Bank shall release such Equipment from
- the lien of the Equipment Mortgage. Such payments to the
Bank shall be made in multiples of $100,000 and shall be
required only if the aggregate amount of the Company's share
of the Casualty Value of Equipment which has not been previously
paid to the Bank is equal to or in excess of $100,000. All
such payments shall be made on an interest payment date as
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set forth in the Agreement. "Casualty Value" as used herein
shall have the same meaning as set forth in Section 7 of the
Lease between the Company and Chicago, Rock' Island, and
Pacific Company dated March 31, 1973 as to the Equipment
subject to such Lease. '

Section 4. Reports and Inspections. The Bank shall
have the right to inspect the Equipment and the records with
respect thereto at such reasonable times as the Bank may
request; provided, however, that the Company shall not be
required to assemble the Collateral for such inspection

" unless there exists an Event of Default hereunder. The

Company shall provide such other information regarding the
condition and state of repair of the Equipment as the Bank
may reasonably request.

Section 5. Marking of Equipment. The Company will
keep and maintain the following legend, plainly, distinctly,
permanently and conspicuously marked on each item of Equipment
which consists of railroad rolling stock in letters not less
than one inch in height: '

"TITLE TO THIS CAR IS VESTED IN ‘A TRUSTEE UNbER THE TERMS
OF AN EQUIPMENT TRUST AGREEMENT RECORDED UNDER SECTION 20 (c)
OF THE INTERSTATE COMMERCE ACT.

or other appropriate. words stenciled on the item of Equipment
with appropriate changes thereof and additions thereto as
from time to time may be required by law in order to protect
the Bank's security title to and property in the Equipment
and its rights hereunder.

Once the Equipment is so marked the Company will not
permit the identifying number of any item of Equipment to be
changed.

Section 6. Compliance with Laws and Rules. During the
term of this Equipment Mortgage, the Company will comply,
and will cause every lessee or user of the Equipment to
comply to the extent provided in the Leases of such Equip-
mnt, with all rules, regulations, orders and laws pertaining
to the use, operation, or maintenance of the Equipment
existing in the jurisdictions in which its or such lessees'
operations involving the Equipment may extend; provided,
however, that the Company, in good faith, may contest the
validity or application of any such law or rule in any
reasonable manner which does not, in the opinion of the Bank,
adversely affect the property or rights of the Bank under
this Equipment Mortgage.

Section 7. Possession and Use. So long as an Event
of Default specified in Article 10 hereof shall not have
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.oc¢urred and be continuing, the Company shall be entitled to
the possession and use of the Equipment, but only subject to
all of the terms and conditions of this Equipment Mortgage.
The Company may also lease the Equipment to any railroad
company or other corporation or entity, provided, however,
"that (i) such lease shall provide that the rights of such
lessee are made expressly subordinate to the rights and
remedies of the Bank under this Equipment Mortgage and (ii)
the Company shall not lease, assign or permit any items of
Equipment to regqular service in any area which the lien of
this MOrtgage is not perfected as to such Equipment.

Section 8. Indemnities and Warranties. The Company
agrees to indemnify, protect and hold harmless the Bank from
and against all losses, damages, injuries, liabilities,
claims and demands whatsoever, regardless of the cause
thereof, and expenses in connection therewith, including ,
penalties and interest, arising out of or as the result of
the entering into or the performance of this Equipment
Mortgage by the Bank, the retention by the Bank of security
title to the Equipment, the use, operation, condition,
purchase, delivery, rejection, storage or return of any of
the items of Equipment, any accident, in connection with the
operation, use, condition, possession, storage or return of
any of the items of Equipment resulting in damage to property
or injury or death to any person during the period when
security title thereto and the Bank's lien remain in the
Bank or title to the Equipment has been transferred to the
Bank pursuant to any of the provisions of this Equipment
Mortgage. This covenant of indemnity shall continue in full
force and effect notwithstanding the full satisfaction of
the Indebtedness and the release and the conveyance of
security title to the Equipment to the Company, or the
termination of this Equipment Mortgage in any manner what-
soever. The Bank shall give notice to the Company of claim
arising hereunder and the Company shall have the right to
take up and defend any such claim.

The Company will bear the responsibility for and risk
of and shall not be released from its obligations hereunder
in the event of any damage to-or the destruction or loss of
any item of Equipment or all the Equipment.

The Company agrees to indemnify, protect and hold
harmless the Bank from and against any and all liability,
claims, costs, charges and expenses, including royalty
payments and counsel fees, in any manner imposed upon or
accruing against the Company, its assigns or the users of
the Equipment because of the use in or about the construction
or - operation of any of the Equipment of any design, system,
process, formula, combination, article or material which
infringes or is claimed to infringe on any patent or other
right. Such covenants or indemnity shall continue in full
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- force and effect notwithstanding the full satisfaction of
the Indebtedness and the release and the conveyance of
security title to the Equipment to the Company, or the
termination of this Equipment Mortgage in any manner what-
soever.

Section 9. No Set-Off. The rights of the Bank to
payment of the Indebtedness as well as any other rights
hereunder shall not be subject to any defense, set-off,
counterclaim or recoupment whatsoever arising by reason of
breach of any warranty with respect to the Equipment, any
other indebtedness or liability at any time owing to the
Company or any insolvency, bankruptcy, reorganization or
similar proceedings by or against the Company. The Company
hereby waives, to the extent permitted by applicable law,
any and all rights which at any time hereafter may be con-
ferred upon it, by statute or otherwise, to terminate,
cancel, quit or surrender this Equipment Mortgage, except in
accordance with the express terms hereof.

B

Section 10. Defaults. The occurrence of any one or
more of the following events shall constitute an Event of
Default hereunder:

(a) There shall occur an Event of Default under
Section 9 of the Loan Agreement;

(b) The Company shall fail to perform ény agreement
under this Equipment Mortgage within 20 days after
notice from the Bank; '

(c) Any party (other ghan the Company or currently
existing lessees) shall have a presently exercisable
right to repossess or take possession of the Equipment;
or

(d) Any representation made to any bank in connec-
tion with this Equipment Mortgage shall be materially
false.

Section 11. Remedies. In case the Bank shall demand
possession of the Equipment pursuant to this Equipment
Mortgage, - the Bank may designate some premises for the
delivery of the Equipment to the Bank, and the Company
shall, at its own expense, forthwith cause the Equipment to
be detached, 'assembled and shall arrange for such Equipment
to be moved to such point and shall there deliver the Equipment
to the Bank. It is understood and agreed that the rights of
the Bank hereunder are subject to the rights of the parties
to the documents shown on Schedule I (other than the Company)
and the lessees of the Equipment.

This Agreement to deliver the Equipment as hereinbefore

provided is of the essence of the agreement between . the
parties, and, upon application to any court having jurisdiction
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in the premises, the Bank shall be entitled to a decree
against the Company requiring specific performance hereof.
The Company hereby expressly waives any and all claims
against the Bank or its agents for damages of whatever
nature in connection with any retaking of any item of
Equipment in any manner.

At any time during the continuance of an Event of
Default, the Bank, with or without retaking possession
thereof, at its electlon and upon reasonable notice to the
Company, and other persons to whom the law may require
notice of the time and place, may, sell the Equipment, or
any part thereof, free from any and all claims of the Company,
or any other party except those parties to the documents
shown on Schedule I (other than the Company) and the lessees
of the Equipment claiming from, through or under the Company
~at law or in equity, at public or private sale and with or
without advertisement as the Bank may determine.

Any sale hereunder may be held or conducted at Chicago,
Illinois; at such time or times as the Bank may specify
(unless the Bank shall specify a different place or places,
in which case the sale shall be held at such place or places
as the Bank may specify), in one lot and as an entirety or
in separate lots and without the necessity of gathering at
the place of sale the property to be sold, and in general in
such manner as the Bank may determine. The Company shall be
given written notice of such sale not less than ten days
prior thereto by telegram or registered mail addressed as
provided in Section 17 hereof. If such sales shall be a
private sale, it shall be subject to the rights of the
Company to purchase or provide a purchaser, within ten days
after notice of the proposed sale price, at the same price
offered by the intended purchaser or a better price. The
Bank may bid for and become the purchaser of the Equipment,
or any of it, so offered for sale. 1In the event that the
Bank shall be the purchaser thereof, it shall not be account-
able to the Company upon a subsequent disposition of the

-Equipment, except as otherwise provided in this Equipment
Mortgage. ’

If, as provided in this Section 11, the Bank shall
exercise any of the powers conferred by this Equipment
Mortgage, all payments made by the Company to the Bank here-
under and the proceeds of any judgment collected from the
Company by the Bank hereunder, and the proceeds of every
sale or lease by the Bank hereunder of any of the Collateral,
together with any other sums which may then be held by the
Bank under any of the provisions hereof, shall be applied to
the payment, in the following order of priority, (a) of all
proper charges, expenses or advances made or incurred by the
- Bank in accordance with the provisions of this Equipment
Mortgage and (b) of the Indebtedness.

Each and every power and remedy hereby specifically
given to the Bank shall be in addition to every other power
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and remedy hereby specifically given or now or hereafter
existing at law or in equity, and each and every power and
remedy may be exercised from time to time simultaneously
and -as often and in such order as may be deemed expedient
by the Bank. All such powers and remedies shall be cumulative,
and the exercise of one shall not be deemed a waiver of the
right to exercise any other or others. No delay or omission
of the Bank in the exercise of any such power or remedy

and no renewal or extension of any payments due hereunder
shall impair any such power or remedy or shall be construed
to be a waiver of any default or an acquiescence therein.
Any extension of time for payment hereunder or other indul-
gence duly granted to the Company shall not otherwise alter
or affect the Bank's rights or the Company's obligations
hereunder. The Bank's acceptance of any payment after it )
shall have become due hereunder shall not be deemed to alter
or affect the Company's obligations or the 'Bank's rights

hereunder with respect to any subsequent payments or default
therein.

If, after applying all sums of money realized by the
Bank under the remedies herein provided there shall remain
any amount due to it under the provisions of this Equipment
Mortgage or the Note, the Company shall pay the amount of
such deficiency to the Bank upon demand, and, if the Company
shall fail to pay such deficiency, the Bank may bring suit
therefor and shall be entitled to recover a judgment
therefor against the Company. If, after applying as afore-
said all sums realized by the Bank, there shall remain a

surplus in-the possession of the Bank, such surplus shall
be paid to the Company.

The Company will pay all reasonable expenses, including
attorneys' fees, incurred by the Bank in enforcing its
remedies under the terms of this Equipment Mortgage or
preparing to enforce its remedies after a default hereunder.
In the event that the Bank shall bring any suit to enforce
any of its rights hereunder and shall be entitled to judgment,
then in such suit the Bank may recover reasonable expenses,
including reasonable attorneys' fees, and the amount thereof
shall be included in such judgment. :

The foregoing provisions of this Article 11 are subject
in all respects to all mandatory legal requirements at
the time in force and applicable thereto.

Section 12. Applicable State Laws. Any provision of
this Equipment Mortgage prohibited by any applicable law of
any jurisdiction (which is not overridden by applicable
federal law) shall as to such jurisdiction be ineffective,
without modifying the remaining provisions ‘of this Equipment
Mortgage. Where, however, the conflicting provisions of
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any. such applicable law may be waived, they are hereby
waived by the Company to the full extent permitted by law,

" it being the intention of the parties hereto that this
Equipment Mortgage shall be deemed to be a Chattel Mortgage
and enforced as such.

Except as otherwise provided in this Equipment Mortgage,
the Company, to the full extent permitted by law, hereby
waives all statutory or other legal requirements for any
notice of any kind, notice of intention to take possession
of or to sell or lease the Equipment, or any one or more
items of Equipment thereof, and any other requirements as to
the time, place and terms of the sale or lease thereof, any
other requirements with respect to the enforcement of the
Bank's rights under this Equipment Mortgage and any and all
rights of redemption.

Section 13. Recording. The Company will from time té
time do and perform any other act and will execute, acknowledge,
deliver, file, register, deposit and record any and all
further instruments required by law or reasonably requested
by the Bank for the purpose of proper protection, to the
satisfaction of counsel for the Bank, of its title to the
Equipment and its rights under this Equipment. Mortgage or
for the purposes of carrying out the intention of this
Equipment Mortgage; and the Company will promptly furnish to
the Bank certificates or other evidence of such filing,
registering, depositing and recording satisfactory to the
Bank.

Without limiting the generality of the foregoing para-
graph the Company hereby agrees: (i) to cause this Equipment
Mortgage to be filed pursuant to the provisions of Section
20c of the Interstate Commerce Act, (ii) to cause the lien
of this Bank to be noted on all documents of title covering
the Equipment, and (iii) to file financing statements naming
~ the Bank as Secured Party and the Company as Debtor with the
Secretary of State of Illinois.

Section 14. Release of Equipment. From time to time
_hereafter, upon receipt by it of an appropriate Request (as
defined below), the Bank agrees, so long as no Event of

Default exists hereunder, to release the lien of this

Equipment Mortgage to the extent that such lien affects the
Equipment described in such Request. For the purpose of

this Section, a Request for a release respecting certain
Equipment shall be in writing and shall be accompanied by a
certificate of an officer of the Company which: (i) identifies
the railroad cars constituting that portion of the Equipment
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which is the subject of such Request by road number (the
"Released Equipment”"); (ii) states the value of the Released
Equipment as of December 31, 1976, as determined in accord-
ance with the Code of Rules Governing the Condition of and
Repairs to Freight and Passenger Cars for the Interchange

of Traffic, adopted by the Association of American Railroads,
Operatlons and Maintenance Department, Mechanical Division,
as in effect at December 31, 1976 (the "1976 AAR Value");

and (iii) certifies that the 1976 AAR Value of all Equipment
other than the Released Equipment is in excess of $5,500,000.
Upon receipt of a Request, the Bank agrees that it will
promptly execute, acknowledge, and deliver to the Company
all such documents as the Company may reasonably request to
effect a release of Equipment in accordance with such Request.

Section 15. Satisfaction of Mortgage and Termination
of Mortgage. When the Note has been paid in full and all
obligations of the Company hereunder, under the Note and
under the Loan Agreement have been fulfilled, the Bank-shdll
release the lien of this Equipment Mortgage with respect to
the Collateral by an appropriate document.

Section 16. Payment of Expenses. The Company will pay
for all the costs and expenses incident to this Equipment
Mortgage and all reasonable costs and expenses 'in connection
with the perfection of the Bank's lien upon the Equipment.

Section 17. Article Headings; Effect and Modification
of Agreement. All article headings are inserted for convenience
only and shall not affect any construction or interpretation
of this Equipment Mortgage.

No variation or modification of this Equipment Mortgage
and no waiver of any of its provisions or conditions shall
be valid unless in writing and signed by duly authorized
representatives of the Bank and the Company.

Section 18. Notices. Any notice hereunder to any of
the parties designated below shall be deemed to be properly
served if delivered or mailed to it at its chief place of
business at the following specified addresses:

(a) To the Company at:A North American Car Corporation
222 South Riverside Plaza
Chicago, Illinois 60606
Vice President - Finance

(b) To the Bank at: The Bank of New York
48 Wall Street
New York, New York 10015
Attention: O. J. Betz, Vice President

Section 19. Law deerning The terms of this Equipment
Mortgage and all rights and obligations hereunder shall be
governed by the laws of New York.
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Section 20. Counterparts. This Mortgage may be executed
- . by the parties hereto individually, or in any combinations of
the parties hereto, in several counterparts, each of which
shall be an original and all of which taken together shall
constitute one and the same agreement.

Section 21, Execution. Although this Equipment Mortgage
is dated as of,%fgészz, 1978, for convenience the actual
date or dates of“execution hereby by the parties hereto is
or are, respectively, the date or dates stated in the
acknowledgments hereto annexed.

IN WITNESS WHEREOF, the Company and the Bank have
caused their names to be signed hereto by their respective
officers thereunto duly authorized and their respective
corporate seals, duly attested, to be hereunto affixed as of

the day and year first written. C ,

~ NORTH AMERICAN CAR CORPORATION

(SEAL)

Attest:

THE BANK QF NEW YORK

" (SEAL) | By Q . =

Assista?fjﬁice Pregjdent

Attest: :
Titles” ~
tles” ASSISTANT
TREASURER

. Page 10



STATE OF flbirserns )
)
COUNTY OF é&ﬂ/{/ )

On this ;zdg{%h day of ., 1978, before me personally
appearedizguk;zszgm¢3%~, to md personally known, who, being
by me dwly sworn, says that he is Qéé}ﬂzgx@gé;n7/ of NORTH
AMERICAN CAR CORPORATION, that one of the seals affixed to
the foregoing instrument is the corporate seal, of said
corporation and that said instrument was on <V;, , 1978
signed and sealed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the free act and
deed of said corporation. '

ISESTH

Notary Public

My Commission Expires ¢-2-f2-~

sTaTE oF M, V8 )
)
county oF Ve B3 )

On this .5}( h day ofa_?k, 1978, before me personally
appeared & Y , to m¥ personally ?nown,‘who, being
by me duly swortt, says that he is a L 'ﬂvfof THE

BANK OF NEW YORK, that one of the seals affixed to the
foregoing instrument is the corgorate seal of said corporation

SS

and that said instrument was o , 1978 signed and
sealed on behalf of said corpor&ion by authority of its
Board of Directors, and he acknowledged that the execution
of the foregoing instrument was the free act and deed of
such corporation.

Public J

My Commission Expires3/% 7

ANA GAARIA VECE
Notary Public, Siue of New York

No. 31-15013%0 °
itied | ‘ WO
Quatitied -.n‘wa‘v.hmcﬁ unm

Commisslon Exaires
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SCHEDULE I TO EQUIPMENT MORTGAGE
BETWEEN NORTH AMERICAN CAR CORPORATION AND BANK OF NEW YORK

EQUIPMENT:

(1) The Equipment, as defined in the foregoing Equipment

_Mortgage is described in Exhibit A hereto and is subject to

certain collateral documents which were filed and recorded

with the Interstate Commerce Commission pursuant to Section
20c of the Interstate Commerce Act on April 24, 1973 at 3:50
p.m. (the "Collateral Documents"). The Collateral Documents
are as follows: J

(a) Conditional Sale Agreement dated as of March 31,
1973, among Pullman, Incorporated (Pullman-Standard Division),
North American .Car Corporation, and Chicago, Rock Island and
Pacific Railroad Company, as assigned pursuant to an Agreement
and Assignment dated March 31, 1973, from Pullman, Incorporated
to First Pennsylvania Banking and Trust Company;

(b) Conditional Sale Agreement dated as of March 31,
1973, among Thrall Car Manufacturing Company, North American
Car Corporation, and Chicago, Rock Island and Pacific Railroad
Company, as assigned pursuant to an Agreement and Assignment
dated March 31, 1973, from Thrall Car Manufacturing Company to
First Pennsylvania Banking and Trust Company;

(c). Lease of Railroad Equipment dated as of March
31, 1973 between North American Car Corporation, as Lessor,
and Chicago, Rock Island and Pacific Railroad Company, as
Lessee; and '

. (d) Assignment of Lease and Agreement dated as of
March 31, 1973 between North American Car Corporation and the
First Pennsylvania Banking and Trust Company.

(2) The foregoing Equipment Mortgage is made expressly
subject in all respects to the rights and remedies of The
First Pennsylvania Banking and Trust Company and its successors
and assigns, under the Collateral Documents.

(3) Notwithstanding the foregoing Equipment Mortgage,
North American Car Corporation shall remain liable for all of
its obligations under the Collateral Documents.



EXHIBI™ A TO
SCHEDULF I TO £’ IPMENT MORTGAGE
BETW.EN NORTH AMER!CAN CAFk “ORPORATION AND BANK OF NEW YORK

]

Seriu vmnbors

Quantity I 77 v0) Description

- 50 3820-3969 100 ton, 52 ft., cevered gondolas
96 3450C- 34595 4 100 ton, 6U ft., wide door box c.rs
3 34597 .399 v Same as above

100 36300-"- 399 70 ton, 60 ft. wid. door box cars

3 62501--.-03

S.me as aboye

216 62505-° 726 Sume as abobe Lo

128 62722 249

Same as abwuve

i

\Zg———‘13225u- 2294 100 ton, triple certer dump, covered
hopper cars
6 1322%,.. =2301 Same as ab-wve
43 13230.: 52345 Sawe as above
34 13234, 2380 Sue as above
82 13238.: 2463 S:ame as above
24 132465- 0 .2488 Same as above
2 13249C. . 2491 Same as above
15 132493 507 Same as above
10 13250¢ 2518 Same as above
15 13252¢ "534  Sawe as above
48 13253¢ 583 Same as above
165 132585 :749 Sa.c as above
100 18000 - .4099 14 ton, 5¢ ft., covered goadolas
—_ lAL -
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