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Lease of Equipment dated as of April 6, 1979
:::§::::;> . between San Francisco Financial No.
) Dear Sir

III lessor,
and The Western Pacific Railroad Company,

lessee
N N

ﬂ;;dgg;u

»

Enclosed herewith for filing pursuant to 49
U.S.C. § 11303 is the Lease of Equipment dated'as of
April 6, 1979

as amended and assigned to First Security
Bank of Utah, N.A '

and the Security and Loan Agreement
dated_as of July 1, 1979 among San Francisco Financial
No.

III, First Security Bank of Utah, N.A

, and General
American Life Insurance Company

The parties to the transaction are
Lessor:

San Francisco Financial No. III, a partner-
ship composed of Steiner Sea, Air & Rail
Co. and AUCO Leasing Co.
c/o Steiner Sea, Air & Rail Co.
Spear = Street Tower - Suite 2510
One Market Plaza
San Francisco, California 94105
Lessee: The Western Pacific Railroad Company
526 Mission Street
San Francisco

CA 94105




Secretary, Interstate - ' Page 2.

Commerce Commission_

Lender:

Secured
Party:

(for the
Lendor)

is:

¢ :
General American Life Insurance Company

700 Market Street
St. Louis, Mo. 63101 v

First Security Bank of Utah, N.A.
Corporate Trust Department

79 South Main Street

8alt Lake City, Utah 84111

The railroad rolling stock covered by the Lease

30 bi-level auto racks on leased Trailer
Train flatcars; Lessee road numbers
WPB 701-730

i
2 tri-level auto racks on leased Trailer
Train flatcars; Lessee road numbers
WPR 731-732

5 Wide deck implement flatcars, rebuilt
from cars in series PC 750000
Lessee road numbers WP 1902-1906

Please record one ofiginal of each dqcument'and

stamp the other four copies and the copy of this letter

enclosed herewith with the recordation date and return such

copies to the delivering messenger who will wait.

A check is enclosed in payment of the applicable

recording fee.

PK/gm
Encs.

Very truly yours,

Pt laf>

Paul Kepler

President,

Steiner Sea, Air & Rail Co.,
Managing partner of .

San Francisco Financial No. III
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, do hereby certify

that: | -

(i).'IDHayglcqmparéa the attached copy of the
Lease of Equipmgnﬁ.dated as of April 6,‘1979;'Bétweén
San.FrandiSCO'Fiﬁahcial Nbe IIT as Lessor and lhe Western
Pacific Railroad Céméany-as~Lgss§¢; as amended and assigned.
to First:seCuri;y‘Eanquﬁ ﬁtaﬁ;:N;A;;'witﬁﬁpﬁé"original
document; and | |

ooooo

of the Original.inxall_reSpeCps‘

“5%7/..

o OFFICIAL SEAL ' RS A " L
o) HELEN BORGHOLTHAUS Notary Public
2 NOTARY PUBLIC — CALIFORNIA : _ :

PRINGIPAL OFFICE IN
SAN FRANCISCO COUNTY
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LEASE AMENDMENT ¥O. 1 AUG 23 1979 .y 2., By
lNltRSlAlL‘UUlmenbL\,u“.,, svul
vi iy
THIS LEASE AMENDMENT NO. 1, dated as of July 1,
1979, between SAN FRANCISCO FINANCIAL NO. III (the "Lessor™)

and THE WESTERN PACIFIC RAILROAD COMPANY (the "Lessee”™)
WITNESSETH

WHEREAS, the parties hereto have executed a Lease
cf Equipment dated as of April 6, 1979 (the "lease™) setting
forth the rights and duties inter sese with regard to the
leasing of 25 FRP Trailers; and

WHEREAS, the parties hereto wish to amend said
lease to incorporate the follcwing changes and additions and
to provide for the lease of certain other eguipment;

NOW, THEREFORE, the parties hereto agree as
follows:

1. The following definitions are herely amended
or added to read as follaws:

"Cut-0ff Date™ shall mean December 31,
1979.

"Equipment Schedule" shall mean a
schedule attached hereto and to the
Security Document describing with
particularity the Units to be leased by
the Lessee under the Lease as amended Ly
this Lease Amendnent No. 1 and to be
subject to the security interest under
the Security Document.
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"Llender”™ shall mean General American
Life Insurance Comgpany, the Lender under
the Security Document.

"Secured Party”™ shall mean First
Security Bank ¢f Utah, N.A., Security
Trustee for the lLender under the
Security Document.

"Security Document®™ shall mean the
Security and Locan Agreement dated as of
July 1, 1879 among the Lender, the
Lessor and the Secured Party.

" "Units" shall mean collectively, (i) the
twenty-five 40 foot trailers described
in Equipment Schedule A hereto (the
®"Trailers"); (ii) the rebuilt hulks to
be described in Egquipment Schedules ,
attached hereto {(the "Rebuilt Hulks").,
and (1ii) the two and three-level auto
racks to be described in Eguipment
Schedules attachaed hereto {(the "Auto
Racks™); a "Unit" shall mean one of such
trailers, rebuilt hulks or auto rackse.

2. Section 3(c) is herehy amended to
read as follows:

(c) Heldover Rent. "Holdover Rent"”
shall be an amount equal to 044234
percent of Lessor®s Cost for Units, in
each case to be paid by Lessee to Lesscr
for each Unit for each day between the
date ¢of termination of this Lease as to
any Unit and the date of the return of
such Unit pursuant to Section 5 herein.

3. Section 3(g) is hereby amended to
read as fqllows:

(g) Method of Rental Payment. Lessee

agrees to make all payments of Rent

required hereunder to the lessor or the

assignee of lessor. Initially, payment
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shall be made to the Secured Party under
the Security Document, at the Secured
Par+ty's address specified in Section 23
of the Security Document, by wire
transfer of immediately available funds
not later than 10:00 a.m. local Salt
Lake City time, on each Rental Payment
Date; provided that in the event that
either the Secured Party or the Lender
shall netify the Lessee in writing that
the right to receive payment o¢f Rent
required hereunder shall have been
assigned, lessee shall make all payment
of Rent as provided in said written
notice.

4, The last sentence of Section 3(f) is hereby
amended tc read as follows:

Lessee will also pay to Lessor, 6n
demand, as Supplemental Rent, to the
extent permitted by applicable law,
interest at a rate cf ten and cne-
quarter percent (10-1/47%) per annum on
any part of any installment of Rent not
paid when due for any period for which
the same shall be overdue and on any
payment of Supplemental Rent not paid
when demanded by Lessor for the period-
until the same shall be paid.

5. Section 4(b)(vii) is hereby amended to read
as follows:

(vil) except for issuance of applicable
certificates of title and appropriate
filings under the California Commercial
Code as to the Trailers, appropriate
£filings under the California Commercial
Code and the Interstate Commerce Act as
.to the Auto Racks and the Lease, and
appropriate filings under the Interstate
Commerce Act as to the Rebuilt Hulks, nc
recording or f£iling is necessary in
order to establish and protect the
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Lessor®s title to, and interest in, any
Unit or any payment of Rent as against
Lessee and any third party.

6e Section 4(b)(xi) is hereby amended *+to read:

(xi) ownership of the Units by lessor
will entitle Lessor to the benefit of
any ornie of the accelerated methods of
depraciation as provided in Section
167(b) of the Code calculated on the
basis of an 8-year life, switching to
the straight-lin'e method at will withcut
the pricr consent cf the Commissioner cf
Internal Revenue, to a salvage value of
10% of lessor's Cost; the benefit of the
10% investment credit under Section 38
of the Code, in the case of the Trailers
and Auto Racks, as to 100% of lessor's
Cost and in the case of the Rebuilt
Hulks as to 100% of the cost of
rebuilding; and payment or accrual of
interest under the Security Document
will entitle lessor to a deduction of
such interest as provided in Section
163(a) c¢cf the Code.

7. Section 4(b) is hereby amended by the
addition ¢f the following sutsections following Secticn

b(b)(xii):

proforma
(xiii) the consoclidated palance sheet cof
the Lessee and 1ts subsidiaries as cf
December 31, 1978, and the Prospectus
dated March 28, 1979, of the Lessee,
furnished to you in connection with this
financing, do not contain any untrue
statement of a material fact or omit tc
state a material fact necessary in crder
t0 make the statements contained herein
not misleading; and the financial state-
ments ccntained therein have been
prepared in conformity with generally
accepted accounting principles for
railroad companies applied on =
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consistent basis, subject to any
exceptions stated therein and in the
notes thereto, and correctly and fairly
present the financial conditicon of the
Lessee {(and its predecessor corperation)
as of the dates and the results of its
operations for the periods indicated in
such statements. }do material adverse
change has occurred in the condition,
financial or otherwise, of the lassee
(or its predecessor company for the
period until the date of acguisition of
the properties of the predecessor
company by the Lessee) since Decenmber
31, 1978, other than as disclosed in the
Prospectuse.

(xiv) The financial statements referred
to in subsection (xiii) herecf do not,
nor does any written statement furnished
by the lLessee in connection with the
negotiation of the lease, contain any
untrue statement of a material fact or
omit a material fact necessary to make
the statements contained therein or
herein not misleading. There is no fact
peculiar to the Lessee which the Lessee
has not disclosed in writing which
materially affects adversely nor, so far
as the lLessee can now forsee, will
materially affect adversely the
properties, business, prospects, procfits
or condition (financial or ctherwise) of
the lLessee and 1lts subsidiaries.

(xv) There are no proceedings pending
or, to the knowledge of the Lessee
threatened, against or affecting the
Lessee or any subsidiary in any court cr
befere any governmental authority or
arbitration board or tribunal which, in
the reasonable opinion of the Lessee
will materially and adversely affect the
Lessee's ability tc perform its
obligations under the Lease, the
Security Document or the Purchase Order
Assignment. Neither the lLessee nor any
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stbsidiary is in default with respect to
any order of any cocurt or governmental
authorlity or arbitration board or
tribunal. '

(xvi) No Event of Default as defined in
the Lease has occurred and is continuing
and no event has occurred and is
continuing which with the lapse of time
or the giving of nctice, or both, wcoculd
constitute an Event of Default as herein
defined.

(xvii) The Units are covered by the
insurance required by Section 12 of the
Lease and all premiums due on or prior
to the date hereof in respect of such
insurance have been paid in full.

(xviii) The lessee is a “common
carrier” within the meaning of Section
3(a)(6) of the Securities Act of 1933,
as amended.

(xix) lessee has not, nor has any
person authorized by lLessee as agent or
otherwise in connection with the note of
Lessor to the lender under the Sacurity
Document (the "Note”™) or any similar
security of the Lessor, offered the Note
or any similar security of Lessor fecr
sale to, or solicited cffars to buy any
thereof from, or otherwise prepared or
negotiated with respect theretac, any
prospective purchaser; provided that it
is understood and agreed that the lessee
has not authorized or employed the
Lessor as its agent in such capacity.

8. Secticn 8(b)(xiii) is hereby renumbered as
Section 4(b)(xx).
9. Section S5(a) shall be amended toc read as

follows:



(z) Not later than sixty (50) days
after the terminaticn of this lease as
+o any Unit at the end of the Term with
respect thereto, Lessee, at 1ts own
cost, expense and risk, will return such
Unit by delivering the same to lesscr cn
suitable property of lLessee, as
designated by lessor, or at nearby
facilities, or at such other lccation as
may be agreed udpon by lLessor and lLessee
and will permit Lessor to store such
Unit on such property for a periocd not
exceeding four (4) months after the date
‘of return of such Unit. For each day
elapsed between the date of the
termination of this lease as to any Unit
at the end of the Term with respect
thereto and the date of the return of
such UUnit pursuant to the preceding
sentence of this Section 5(a), Lessee
agrees to pay to lessor Holdover Rent as
defined in Section 3(c) hereof for such
Unit if returned after expiration of the
original Term, and Elapsed Term Rent as
defined in Section 3(e) hereof if
returned after the expiration cf the
Term as extended, such amount to be
pavable to Lessor not later than five
(5) Business Days after the date of
return ¢f such Unit. At the end of the
Term of the Lease ¢r any Renewal Tern
thereof with respect to the Auto Racks,
and during any storage periocd which may
rasult from the inadbility of lLessor to
sell, re-lease or otherwise dispose of
said Auto Racks at the end of the Term
or any renewal Term with respect
thereto, lessor agrees to reimburse
Lessee for any expenses incurred by
Lessee by reason of the payment of rent
to Trailer Train, the lessor of the
flatcars to which the Auto Racks are
attached. In the event of terminaticn
of the lease due to an Event of Default
under the lease, Lessee shall store the
Units at its own risk and expense and
maintain insurance coverage upon said
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Onits for a period not exceeding six \&usx
nonthsand'if so notified in writing by \\\i//
the lessor, in the case of the Auto

Racks, lessee shall remove the RAuto

Racks from any unit of railroad rolling

stock tc which they might be attached

prior to providing such storage.

" At the time of return, each Unit shall
be owned by the lessor free and clear cf
all liens, encumbrances and rights of
others (except such as may result from
liens against the lessor not related to
the ownership of such Unit) and shall }e
in as gcod operating condition as when
delivered to Lessee hereunder, ordinary
wear and tear excepted.

10. The first paragraph of Section 9 shall be
deleted and the following paragraphs shall be inserted as
the first two paragraphs of Section 9:

This lLease and all Rent and all other
sums due or to become due hereunder nmay
be assigned in whole or in part by the
Lessor without the consent of the
Lessee, but the Lessee shall be under nc
obligation to any assignee of the lessor
except upon written notice of such
assignment from the Lessor. Upon notice
to the lessee of any such assignment,
the Rent and other sums payable by the
Lessee which are the subject matter of
the assignment shall be paid to or upon
the written order ¢f the assignee.
Without limiting the foregoing, the
Lessee further acknowledges and agrees
that (i) the rights of any such assignee
in and to the sums payable by the lLessece
under any provision of this Lease shall
not be subject to any abatement
whatsoever and shall not be subject to
any defense, setoff, counterclaim or
recoupment whatscever whether by reason
of failure of or defect in the lessor's
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title, or any interruption from
whatscever cause in the use, operation
or possesslon of the Units or any part
thereocf, or any damage to or loss or
destruction of the Units or any part
thereof, or by reason of any other
indebtedness or liability, howsocever and
whenever arising, of the Lessor to the
Lessee or to any other person, firm or
corporation or to any covernmental
authorlity or for any cause whatsoever,
it being the intent hereof that, excert
in the event of a wrongful act on the
part of such assignee, the Lessee shall
be unconditionally and absoclutely
obligated to pay such assignee all of
the rents and other sums which are the
subject matter of the assignment, (ii)
sald assignee shall, if an Event of
Default, or any event which with the
lapse of time or the giving of notice,
or both, would constitute such an Event
of Pefault, shall have occurred and re
continuing, have the sole right to
exercise all rights, privileges and
remedies (either in its own name or in
the name of the lessor for the use and
benefit of said assignee) which by the
terms of this Lease are permitted or
provided to be exercised by the Lessor
(except those rights, privileges and
remedies relating to amounts pavyable tc
the Lessor pursuant to Sections 7, 12(a)
[with respect to public liability
insurancel and 13 hereof which shall
remain enforceable by the Lessor), but
if no Event of Default or event which
with the lapse of time or giving of
notice, or both, would constitute an
Event of Default, shall have occurred
and be continuing, said assignee and the
Lessor may each exercise their
respective rights, privileges and
remedies stated in this Lease to be
provided for their respective benefits,
and (iii) all obligations of the Lessor
to the Lessee under this Lease shall te
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and remain enforceable by the lessece
against, and only against, the lessor,

It is understcod and agreed that
the right, title and interest of any
such assignee in, te and under this .

~lease and the rents and other sums due
and to become due hereunder shall by the
express terms granting and conveying the
same be subject tc the interest of the
Lessee in and to the Units.

11. There shall be added to the end of the thirad
paragraph of Section 9, the followings

.Lessee may use the Trailers for over-
the-road transport in addition to the
use of the Units generally upon lines of
railroad. Any operation of any Unit in
Canada or Mexico shall be de mininmus.

12. There shall be added to the end of the first
paragraph of Section 10, the following:

In addition, Lessee shall deliver to the
Secured Party, the lLender and the lessor
an oplnion of counsel as to any Unit for
which a nev number has been substituted
stating that such filings are adequate
to protect the interests of the Secured
Party and the lLesscr in the Unit.

13. Section 10 shall be amended by the addition
of the'following paragraph:

The Lessor shall cause each ARuto Rack
and each Rebuilt Hulk to be plainly,
distinctly, permanently and
consplcuously marked on each said of
each Unit, in letters not less than one
inch in height, the words "Ownership
Subject to a Security Agreement Filed
under the Interstate Commerce Act,
Section 11303" or cther appropriate
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words designated by the Secured Party.,
with apprecpriate changes thereof and
additions thereto as from time to time
may be required by law in order to
protect the Secured Party's interest in
the Units and its rights under the
Security Document. '

14, Subsection 11(i)(C) shall be amended toc read
as follows:

(C) Furnish lessor, Lender and Secured
Party with such evidence of lLessee's
title to such replacement Unit,
including an opinicn of counsel to the
Lessae that all £ilings necessary to
protect the interests of lLender, Secured
Party and Lessor have been made and
furnish such evidence of the condition
of such replacement Unit as lLessor,
Lender and Secured Party may reasonably
request.

15. There shall be added at the end of the last
paragraph of Section 11, the following:

In the event that lessee has elected
alternative (il) arove and has not fully
performed within sixty (60) days of such
written notice of election, Lessee shall
pay to the Lessor, on the sixtieth
(60th) day, the Stipulated lLoss Value cf
the Unlt suffering a Casualty
Occurrence.

16. The second and third paragraphs of Section
12(Dd) shall be amended to read as follows:

311 insurance shall be taken out in
the name of lLessor and lLessee as their
interests may appear. Lessee shall
cause to be issued by the insurer of the
Units the standard mortgage loss payable
clause, made payable to the Lender. The
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policies or certificates shall provide
that there shall be nc recourse agalinst
Lessor for the payment of premiums, and
shall provide for at least twenty (20)
business days'® pricr written notice to
be given to lLessor and Secured Party by
the undervwriters in the event of
cancellation.

All insurance policies or certif-
‘1cates shall provide that the losses
thereunder shall be adjusted with the
Lessee and shall be payable to lessor cr
Lender as the case may be; provided,
however, that payment of $190,000 or less
mayY be made directly to Lessee where
such payment is for damage not amounting
to an actual or constructive total losse.

17. Section 15(4) shall be amended to read as
follows:

(d) any representation or warranty made
by lessee herein or in any document or
certificate furnished Lessor in
connection herewith or pursuant hereto
shall prove to be incorrect at any time
in any material respect; for the
purposes of this Section 15(d), an
‘incorrect warranty or representation by
the lLeseee shall be deemed to he
immaterial so long as the Lessece,
pursuant to its obligations under this
Lease, fully indemnifies Lender and
Lessor (to Lender's and Lessor's
satisfaction) for any loss suffered by
Lender or Lessor as a result thereof.

18. Section 15(e) shall be amended by deleting
the last clause thereof, beginning with the word "or™ and

continuing through the word "lessee.”
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19. _The rate of interest stated in Section 17
shall be changed from "ten percent (10%) per annunm” to "ten
and one-quarter percent (10-1/4%) per annum.”

20. The first sentence of the second raragraph of
Section 18 shall be amended to read as follows:

Lessee will promptly and duly execute
and deliver to Lessor and lender such
further documents and assurances and
take such further action as Lessor or
Lender may from time to time reasonally
request in order tc more effectively
carry out the intent and purpose of this
Lease and to establish and protect the
rights and remedies created or intended
to te created in favor of Lessor and
Lender hereunder; provided, however,
that this sentence is not intended to
impose upon lLessee any additional
liabilitlies not otherwise cecntemplated
by this Lease.

21. Subsection (iii) of the second paragraph of
Section 18 shall be amended to read as follows:

(iii) to furnish to lLessor and lender
gquarterly financial statements within 45
days after the close of such guarterly
period certified as correct by a
financial officer of the lessee.

22, The last sentence of the third paragraph of
Section 18 shall be amended to read as follows:

The Lessor and Lender shall have the
right, by their agents, to inspect th=s
Units and Lessee's records wlth respect
thereto at such reasonable times as the
Lessor may request during the term of
this Lease.
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23. Subsection (iil) of Section 19 shall be

amended to read as follows:

(iii) if to lender, at Post Office Box
396, St. Louis, Missouri 63166,
Attention: Securities Department, with
one copyY of all such notices mailed to
Steiner Sea, Air & Rail Co. at Spear
Street Tower, One Market Plaza, San
Francisco, California 94105.

24, The first three paragraphs of Section 21
shall be amended to read as follows:

Provided that this Lease has not
been earlier terminated and the Lessee
is not in default hereunder, the lessee
may by written notice deliveraed to the
Lessor not less than eight (8) months
prior to the end of the original term or
any extended term ¢f this Lease, as the
case may be, (i) elect to extend the
term of this Lease in respect of all but
not fewer than all of such Units then
covered by this Lease, for consecutive
one-year periods ccmmencing on the
scheduled expiraticn of the original
term or any extended term of this lease,
as the case may be, provided that no
such extended term extends beyond
Octcber 31, 1990, at a "Fair Market
Rental™ payable in semi-annual payments
on January 1 and July 1 in each year of
such extended term or (ii) elect to
purchase all, but not fewer than all,
the Units then covered by this lLease for
a purchase price egual to the "Fair
Market Value™ of such Units as of the
end of the original or extended term of
this Lease, as the case may be.

Fair Market Rental shall be deter-
mined on the baslis of, and shall de
equal in amount to, the value which
wonld obtain in an arm®s-length
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transaction between an informed and
willing lessee (other than a lessee
currently in possessicn) and an informed
and willing lessor under no compulsion
to lease and, in such determination,
costs of removal from the location of
current use shall not be a deduction
from such value. If on or before six
(6) months prior to the expiration of
the term of this Lease, the Lessor and
the Lessee are unable to agree upon a
determination of the Fair Market Rental
of the Units, such value shall be deter-
mined in accordance with the fcregoing
definjtion by the American Appraisal
Company or its successor (hereinafter
called the Appraiser). The Appraiser
shall be instructed to make such deter-
mination within a period of thirty (30)
days following appointment, and shall
promptly communicate such determinaticn
in writing to the lessor and the lLessecc.
The determination so made shall be
conclusively binding upon both Lessor
and Lessee. The expenses and fees cof
the Appraiser shall be borne by the
lesseec.

Fair Market Value shall be
determined on the basis of, and shall te
equal in amount to, the value which
would obtain in an arm’s-length trans-
action between an informed and willing
buyer-user {(other than (i) a lessae
currently in possession and (ii) a used
equipment dealer) and an informed and
willing seller under no compulsion to
saell and, in such determination, costs
of removal from the location of current
use shall not be a deduction from such
value. If on or before six (6) months
pricr to the expiration of the term of
this Lease, the lessor and the Lassee
ara unable to agree upon a determination
of the Fair Market Value of the Units,
such value shall be determined in
accordance with the foregoing definition
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by the Appralser. The Appraiser shall
be instructed to make such determination
within a periocd of thirty (30) days
following appointment, and shall
promptly communicate such determination
in writing to the Lessor and the Lessee.
The determination so made shall be
conclusively binding upon both lLesscor
and Lessee. The expenses and fee of the
Appraiser shall bde borne by the lessee.

IN WITNESS WHEREOF, the parties hereto have

executed or caused this instrument to be executed all as of

the date first above written.

SAN FRANCISCO FINANCIAL XNO. III
by Steiner Sea, Air & Rail, Co..,
a general partner

s LA 16D

Attests
A

THE WESTERN PACIFIC RAILROAD
COMPANY

AT @/

Title CoOrporaie oecretary Sr. Vice Presigent - rinanc
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STATE OF CALIFCRNIRA )
) SS.:
COUNTY QF SAN FRANCISCC )

on this ;«OJk day of A uﬁﬁkcf/ 1979, before me
personally appeared __\ant I i 7 to me personally known,
"who being by me duly sworn, says that he is the ?Yf64diovf
of Steiner Sea, Air & Rail Co., the corporation named in the
within document, that the said corporation is a general
partner of the partnership named in the within dccument,
that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that said instrument
was signed and sealed on behalf of saild corporation and
partnership by authority of its Board of Directors, and he
acknowledged that the execution of the foregcing instrument
vas a free act and deed of said partnershipe.

g

-

\E-___‘\
/ﬁié?y¢uo/<fj;a% '92?/2éigtzj
Notary %y' ic

!

(NOTARIAL SEAL}

3

G OFFICIAL SEAL
f"t '.i HELEN BORGHOLTHAUS

FRINCIPAL OFFICE N
=Y SAN FRANC:SCO COUNTY
My Commission Expires Oct, 1, 1981




STATE QF CALIFQRNIA )
) SS.:

COUNTY CF SAN FRANCISCO )

el
On this ) day cf 707, 1979, before nme

personally appeared £ LSy miZh-//o , to me perscnally kno
who, being by me duly sworn, says *that he is the Sv Viie fv2 >Mé4%

S a2 of THE WESTERN PACIFIC RAILRCAD CCMPAYNY,
that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that sald instrument
vas signed and sealed on behalf of said corporation by
authority of its Board of Directors, and he acknowledged
that the execution of the foregoing instrument was a free

act and deed of said corporation.
/I s L:?/é Vil 215

Notary Public

[NOTARIAL SEAL]

-llllllllIIlllIIIIlllIIllllllllllllillll"lllllllllllllll.
OFFICIAL SEAL

MARLENE J. VERNON

NOTARY PUBLIC . CALIFORNIA
San Francisco County

My Commission Expires June 13, 1983
IR AR A N S SRR A TR 000080 BR ALY



