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February 23, 1977

RECORDATION "
Wl
Hon. Robert L. Oswald S &
Secretary MAR 11977 -155Pm "
Interstate Commerce Commission
Washington, D. C. 20423 INTERSTAYE COMMERCE COMMISSION

RE: Assignment of Lease and Agreement made as of July 30,
1976, filed with the ICC on September 1, 1976, at
1:50 p.m. and assigned recordation number 8355-E.

Lease Agreement dated as of March 26, 1976, filed
with the ICC on May 25, 1976 at 10:45 a.m. and assigned
recordation number 8343-A.

Dear Sir:

Enclosed for filing with and recording by the Interstate
Commerce Commission are six (6) counterparts of a Second
Amendment dated as of December 30, 1976 to a Lease Agreement
dated March 26, 1976, between SSI Rail Corp., Two Embarcadero
Center, San Francisco, California, 94111, Lessor,. and
Valdosta Southern Railroad Company, P. O. Box 1147,
Valdosta, Georgia, 31601, Lessee, covering the following
railroad eguipment:

200 50'6", 70-ton capacity, general service, single-
sheath boxcars, numbered VSO 6000 through 6199, inclusive.

Identifying marks on the equipment numbered VSO 6000 -

VSO 6099: The words, "Owned by Union-Tidewater Financial
Company, Inc., Baltimore, Md., under a Security Agree-
ment filed under the Interstate Commerce Act, Section 20c",
printed on each side of each unit.

NL

Identifying marks on the equipment numbered VSO 6100 -
VSO 6199: The words, "Ownership subject to a Security
Agreement filed under the Interstate Commerce Act,
Section 20c", printed on each side of each unit.
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TWO EMBARCADERO CWI/ENTER"/ SAN FRANCISCO, CALIFORNIA 8411 {415) 983-D123

TELEX 34-0867  CABLE SSI
SUBSIDIARY OF THE ITEL CORPORATION



Hon. Robert L. Oswald
February 23, 1977
Page 2.

SSI's interest in its lease of railroad equipment with
the Valdosta Sothern Railroad Company has been previously
assigned to Citicorp Leasing, Inc., 399 Park Avenue,

New York, New York, as and only to the extent that such
Lease Agreement relates to equipment numbered VSO 6100 -
VSO 6199.

Please file and record the Second Amendment referred

to in this letter, assigning said document recordation
number 8343-B, cross—-index the document under the Assignment
of Sublease which was assigned recordation number 8355-E

and under the names SSI Rail Corp., Union-Tidewater
Financial Corporation, Inc. and Citicorp Leasing, Inc.

Also enclosed is this Company's check in the sum of
$10.00, payable to the Interstate Commerce Commission,
being the prescribed fee for filing and recording the
foregoing documents.

Please return all copies of the enclosed counterparts

with recordation data stamped thereon to the representative
of the office of Sullivan and Worcester, Attorneys at

Law, Washington, D. C., who will be delivering this letter
on our behalf,

Very ?ﬁiiy, Ojii/ ///Af’
S 22 -
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Secretary

MDG:md
Enc.



Second Amenduent dated Decexber 30, 1976 smong SSI Esil Corpoxatiou,

& Delsware corporstfion {"SSY“}, ITEL Corperaticn, a Delawere corporation

("ITEL"), and Valdosta Southern Railroad Company, a Georgia corporation

" . (s, -
("Lessee'). | : Z f:i /é '
MAR 11977 -1 355 pm

INTERSTATE COMMERCE GDMMISS'O(?}{;
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VEERELS, SS1I, ITEL and Lessee sre psriies to & Lesse dat £
March 26, 1576 and ssended as of April 21, 1376 ("the Lesse") pursuant €O

which $51 hae delivered 200 Boxcsrs (Ftha irftizl Boxcars™}:
KO¥, THERFFORE, in consideracion of the presmisas aud mutual sgreessuts
terein contained, tbe parties heveto sgree to smend the Lease au feoilews:

i. A1l terems cefined in ths Lesse shall heve the defined meanings
2. Sectionm (LY of the Lease ic esended by sebstituting “thivteen

3. Section 2{(kY of tbe Lesce is amended by substituting “initial
thirtee (313} vesr period” for “initisl tem (I8} yesr period”

4. Sestion 6{A) {1} of the Lease is aseoded by substituting "nissty-four
(84) percemt durdng the ipitiel thirteen year pexiod or egual to or less than
ninety (S0} percear during any ertension of the Lezee’ for Yninery (¢8) percent®.

5. Section €A} (44} of the Llease is asended by substitutiag "ninsty-
four (94) percent"” for Uninmery (80) percent” vherever it sppears in Section

6{A) (11) &nd by adding the following seuntence:



“During eny extensiou of the Lesse efter the initizl thirteen
(13) vear period, the nigety-four (94) percent figure will
be changed to ninety (%)) percent."
6. Sectfon 6(E) of the Lezse is smended by substituting "ome nundred
(L00) percent" for “minmety-thres (¢3) perceat®.
7. (&) The ssendments wade by parsgraphs 2 and 3 of this Secoud
Ansndment shell be effective for the remzinfug term of this Leasge.
() The asendwests mede by paregraphs &, § and 6 of this Second
Ameadasnt sholl be effective only with respect to Bemtsl Charges pavzhie
S8I on the initisl Borcars and oniy in the event SST electa, and furpishes to
lessee nstesgary doctoenstion o¢f guch election, to trensfer ell of the fnvest~
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Bent tax credits othervise aveileble to S87 en the date of exesutiom of thi
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Secoud Assndment with respuct £o sald inicizl Rozcars, usleso such peXagrsr

ars nade effective as to cther boxcars by subsequant swendmantis £o ihies Lasse.

Upon fipal determinstion of Lessee’s federal imcowe taxw Hiabiifcy for the

.

czlendar yeaxx 1876, and for zny other veay to which 1076 fovestsent tax credit

sy be cavried, lLessee shall adviss SSI ec to ths emount of investment tax credic

gllowed to Lesses with reapect te the infcisl Noxcsrg end subsequently shell

adéviss 58I zs to axy subsequent recapiuré or othery modification of such inves(-

pet taz credit, In the event lossae advises S3T that Lessee was sllowed ths full

axavat of investment tiy credit gubjest to S5I's election, without gubsequent
raczpture oy modification, or would heve been alloved such full-amount excep:

for lessee's inshility to use such full asount solely by reasen of insufficient

g mna
el



federnl incose tex 1isbility of Lessee for 1976 and sny other taxsbie yest
of Lessec.to which 1§76 investmeat tsx credit mey be cerrfed, tbep no vefund
af‘Rzntal Chzrpes shoil be duc Lesses from S8I, anything to the coeninary
herein notwithetanding. For the purpose of the preceding sectenmce, if tha
ooly subsequent recaptyre or modificevion which occu:eris crused by physicully
danaged or destroyed Boxcars, then S8% shall reimburee iessee the lesser of:
(1) the amsunt of the recaptuven or msdification, or
{2} the excess cf the tctai sdditionzl Rentsl Charge paid to SSL

during the thirtesn (13) vesxr term of thic Lesss, zs amexded,

sciely by reason of perapyephe &, § &nd € of this Secomd Amand-
: mant, over the asount of investmert tax cvedlit ailoved Lessae

afeer sdjusprent for such recapture or modificstion, mad

sentencs, in the event Lesses advises S8 thet lesses wes allowed less then

=

the full amount of investwent tax credit subject to §8L's election, for eau

Ny

resson other than insufficient federel income tax 1lisbility of Lessesn, than
SS3 shzll be paid and retain the excess of tho swount of additionsl Reatsl
Castges payvabie ueder this Secound Asendment ovey the Keantal Cherges payable
under the lease ag originalily executed il sucé excess equais the ssownt of
iovestuest tax credit a&licwed to lessee, teking into sccount investment tax
credit recapture of other modificsticon of amy imitinl alliowance of ipvestmant
taxn credit, after wiich Fental Charges shall be limited to amounts calculated

vader this Lezse &s originelly executed and SS5Y shall refund to lLeeses any



- amsunt of Fental Charges theretofore received by 8SI in excess thereof witiin
thirey (30) daye after the end of the calendar quarter iuo which SEI 4s so
sdvised by Lessee.

8. Except as expressly modified by this Secoud éueaéﬁent, ell the
terms and provisions of the lesase, as yreviﬁagiy spended, in aii respects
shall continug ia full force emd effect.

2. This Second Asendment mey be exesuted by the parties bercto ino any
nukber of counterparts and &ll said coumterpsarts taken together shall e desumed
to counstitute oue end the same instrument.

IN WITELSS WiEREGY, the parties have czused rhis Second Asendwment to

b duly axecuted and delivered by these proper end duly sutborized officers

as of tha dzte sud year firet ghove vrirtea.

Valdosta Southern Railroad Company

vy 00 Tty
Dete ?&J/ 34 /‘77/




of said corporation by authority of its board of directors, and such person acknowledged that the
execution of the foregoing instrument was the free act and deed of said corporation.

bawe/a_ﬁ g (Lo b

Notary Public
Donald M. Hawkins

No‘t-:;ri' Public—State of Ohm» .
My Commission has NO exPIraiien
date, Scction 147,03 .G,

..................... ’

to me personally known, who being by me duly swora says thet suck person is President of

SSI Rail Corp., that the foregoing Leasc Agreement was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the execution of the foregoing
instrument was the free act and deed of such corporation.
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