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DEC 211978 -': 52 AM

Dunaway, MCCARTHY & DYE, P. C. |\rpreraTE COMMERCE COMMISSION

ATTORNEYS AT LAW

1835 K STREET, N.W.

MAC S. DUNAWAY WASHINGTON, D.C. 20008

CHARLES R. MC CARTHY, JR.

STUART S. DYE

G. COPE STEWART II1

FRANK H. CASE, III

JOE A. SHULL

GEORGE D. BILLOCK, JR.*

JEFFREY D. KNOWLES

RICHARD Q. HOEFLING *

(202) 857-0577

#ADMITTED IN PENNSYLVANIA ONLY
+ADMITTED IN NORTH CAROLINA ONLY

December 19,1978

Interstate Commerce Commission

oI
B

Date. D.EQ.Z%M
Feeo $.§0:......m

1CC Washington, D. €.

-n 3

m 3

12th and Constitution Avenue, NW m ~
Washington, D.C. 20423 2 - =
MG
ATTENTION: Ms. Mildred Lee Do =
Room 1227 —lo D

= =

: Re: Filing of Security Agreement ;; -

\ S -

' o

Dear Ms. Lee:

Enclosed are an original and five (5) certified
true copies of a security agreement for filing.

The secured party is:
P.O0. Box 380, Milan, Tennessee

The debtor is:
Jackson,

Mr.

Box 3614, Tennessee

38301.

C. V. Alexander,

Farmers-Peoples Bank,
38358.

Jr., P.O.

The equipment covered is three (3) 52'6" 100-ton

plain gondola cars, manufactured by Thrall Car Manufacturing
Co., with Maryland and Delaware Railroad, serial numbers
1001, 1002, and 1003; and two (2) 70-ton "XF" type boxcars,

with Virginia Central Railway markings numbers 9154 and 9155.




Interstate Commerce Commission
December 6, 1978
Page Two

Also, enclosed is a check in the amount of
$50.00, to cover the filing fee.

Very truly yours,

DUNAWAY, McCARTHY & DYE, P.C.

. Shull
nsel to Farmers-Peoples Bank

JAS:mrs

Enc.
cc: Mr. William H. Pitt, Jr.



Puterstate Commerce €ommission
Washington, B.C. 20423

OFFICE OF THE SECRETARY

soe A Shuil

Dunaway, McCarthy & Dye, P.C.
Attorneys At Law

1835 K Street, N. Wo
Washington, De. Co 20006

Dear Mr. Shull:

The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,
*49 U.S.C. 20(c), onboecember 21, 1978 atr 11:50 am,

and assigned recordation number(s) 9930

Slncerelyj%ours,

/ga*_‘Av

H.G. Homme, Jr\, )

Secretary

Enclosure(s)

SE-30~T
(2/78)
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Farmers-Peoples Bank

rmers P. 0. Box 380

siTem Fa
%,? Peop,es Milan, Tennesses 38358

AFFIDAVIT

I, Bennett Holmes, Notary Public in and for the State of Tennesseeg,
County of Gibson, have examined the original Security Agreement dated
November 24, 1978, and executed by C. V., Alexander, Jr. and find the
attached copy to be a true and exact copy of the original Security

Agreement in all respects,

Dated this 6  day of "‘"“/?N , 1978, in Milan,

Tennessee 38358,

-

/

ﬁh;3£@vuféfj lkl;[inA//

NOTARY PUBLIC

/7 €°

My Commission expires: éj&ﬁgf /~3 .
il
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FINANCING
STATEMENT

CAPTIONS

1j If this agreement i3 security for a lnan to he used to pay a part or all of the purchase price of the collateral; to uge th
proceeds of the loan to pay the purchase price, filing fees and {nsurance premiums. The Secured 'arty however, may pay the
proceeds directly to the seller of the collateral.

1k To inmediately notify the Secured Party in writing of any change in or discontinuunce of Debtor's pliuce or places of bus
Inexs and/or residence.

1 That if the collaternl has been attached to or is ta be attiichied to veal ewtate, n description of the real estate and thi
name and address of the record owner is set forth In the schedule herein: if the said collateral Is attached to real estite prioi
to the perfection of the security interest granted hereby, Debtor will on demand of the Secured Party furnish the latter with a
disclaimer or disclaimers, signed by all persons having an interest In the reul estite, of any interest in the collateral which is
prior to Secured Party’s interest.

2. GENERAL PROVISIONS:

2a Notes, If any, executed In connection with this agreement, are separate instruments and may be negotiated by Secured
Party without releasing Debtor, the collateral, or any guarantor or co-maker. Debtor consents to any extension of time of pay-
ment. If there be more than one Debtor, guarantor or co-maker of this agreemeant or of notes secured hereby, the oblization of
all shall be primary, joint and several.

2b Waiver of or acquiescence-In any default by the Debtor, or fallure of the Secured Party to Insist upon strict performance

by the Debtor of any warranties or agreements In this security agreement, shall not constitute a walver of any subsequent o
other default or failure.

2¢ Notices to either party shall be In writingz and shall be delivered personally or by mall addressed to the party at the ad
dress hereln set forth or otherwise designated in writing.

2d The Uniform Commercial Code shall govern the rights, duties and remedies of the parties and any provisions herein di
clared invalid under any law shall not invalidate any other provision or this azreement.

2¢ The following shall constitute a default by Debtor:

Fallure to pay the principal or any installment of principal or of Interest on the Indebtedness or any notes when due.
Fallure by Debtor to comply with or perform any provision of this agreement.

False or misleading representations or warranties made or given by Debtor in connection with this agreement.
Subjection of the collateral to levy of execution or other judicial process.

Commencement of any insolvency proceeding by or against the Debtor or of any guarantor of or surety for the Debtor's obli
gatlons.

Death of the Debtor or of any Guarantor of or surety for the Debtor’s obligations.

Any reduction in the value of the collateral or any act of the Debtor which Imperils the prospect of full performance 01
satisfaction of the Debtor’s obligations herein.

2f- Upon any default of the Debtor and at the option of the Secured Party, the obligations secured by this agreemenL shall
immediately become due and payable in full without notice or femand and the Secured Party shall have all the rights, rem
edles and privileges with respect to repossession, retention and =ale of the collateral and disposition of the proceeds as ar

accorded to a Secured Party by the applicable sections of the Uniforin Commercial Code respecting “Default”, in effect as ot
the date of this Security Agreement.

Upon any default, the Secured Party’s reasonable attorneys’ fees and the legal and other expenses for pursulng, searching
for, receiving, taking, keeping, storing, advertising, and selling the collateral shall be chargeable to the Debtor.

The Debtor shall remain liable for any deficiency resulting from a sale of the collateral and shall pay any such deficlency
forthwith on demand.

If the Debtor shall default in the performance of any of the provisions of this agreement on the Debtor's part to be pe:
formed, Secured Party may perform same for the Debtor’s account and any monies expended in so doing shall be chargeabl
with interest to the Debtor and added to the indebtedness secured hereby.

In conjunction with, addition to or substitution for those rights, Secured Party, at his discretion, may: (1) enter upon Debtor’
premises peaceably by Secured Party’s own means or with legal process and take possession of the collateral, or render it un
usable, or dispose of the collateral on the Debtor’s premises and the Debtor agrees not to resist or interfere; (2) require Debto
to assemble the collateral and make it available to the Secured Party at a place to be designated by the Secured Part)
reasonably convenient to both parties (Debtor agrees that the Secured Party’s address as set forth above is & place reasonah’

counvenient for such assembling) ; (3) unless the collateral is perishable or threatens to decline speedily in value or is of »
type customarily sold on a recognized market, Secured Party will give Debtor reasonable notice of the time and place of ar

public sale thereof or of the time after which any private sale or any other intended disposition thereof is to be made. The .

quirements of reasonable notice will be met {f such notice is mailed, postage prepaid, to the address of the Debtor s'bow

above, at least three days before the time of sale or disposition. z

2g Secured Party may assign this agreement and If assigned the assignee shall be entitled, upon notifying the Dé&btor
to performance of all of Debtor’s obligations and agreements hereunder and the assignee shall be entitled to all of the righ!

and remedlies of the Secured Party hereunder. Debtor will assert no claims or defenses Debtor may have agalinst the S.

cured Party agalost the assigunee.

2h The Secured Party. is hereby authorized to file a Financing Statement.

21 The Captlons are inserted only as a matter of convenience and for reference and in no way define, limit or describe t!
scope of this agreement nor the Intent of any provision thereof,
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SECURITY AGREEMENT
(Chattel Mortgage)

THIS AGREEMENT, made the 24th ~dayof November 19 78 under the laws of the stateof ~ Tennessee

BETWEEN
C. V. ALEXANDER, JR.
_ herein called the D
whose business address is (if none, write “none”) P. 0. BOX 3614

Jackson, Tennessee 38301
and whose residence address is

and FARMERS-PEOPLES BANK i herein called tte Secured I
P.0. BOX 380 RECCTATICH 0. Fitsd 1425
whose address is MILAN, TENNESSEE 38358
DEC 211978 -5, 0 i
WITNESSETH: IPERSVATE ComMLRT COMMISSION
To secure the payment of an indebtedness in the amount of § 240,000,00 with interest, payable as foll

A certain promissory note dated November 24, 1978, in the principal amount of $240,000.00
drawing interest at 9% per annum, being due and payable on November 24, 1979, and being
renewable annually at the then prevailing interest rate on first mortgage real estate loans
at Farmers-Peoples Bank. The original note and subsequent renewals being payable as follow:

Interest is to be paid semi-annually on May 24 and November 24 each year until
the principal amount is paid in full. The amount of interest is to be determined
each 6 months based on the outstanding principal balance at the time each interest

payment is due and at the rate of interest applicable to the then outstanding
principal balance.

Principal is to be paid at the rate of $30,000.00 each year with the first principal
payment being due on November 24, 1980, and then in equal amounts each year there-
after until paid in full. The final maturity is November 24, 1987. There is no -
principal payment due at the first maturity of November 24, 1979.

For complete terms and conditions of the note and repayment, see the original

promissory note and repayment agreement.
as evidenced by a note or notes of even date herewith, and also to secure any other indebtedness or liability of the Deb
to the Secured Party direct or indirect, absolute or contingent, due or to become due, now existing or hereafter arisi
including all future advances or loans which may be made at the option of the Secured I’arty, (all hereinafter called
“obligations”) Debtor hereby grants and conveys to the Secured P'arty a security interest in, and mortgages to the
cured Party,

(a) the property described in the Schedule herein which the Debtor represents will be used primarily
{1 for personal, family or household purposes

{1} in farming operations
&} in business or other use

(b) all property, goods and chattels of the same classes as those scheduled, acquired by the Debtor cubsequent to
execution of this agreement and prior to its termination

(¢) all proceeds thereof, if any, :

(d) all increases, substitutions, replacements, additions and accessions thereto
(the foregoing (a), (b), (c) and (d) hereinafter called the collateral).

1. DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

PAYMENT la To pay and perfor'm all of the obligations secured by this agreement according to their terms.

DEFEND 1b To defend the title to the collateral agninst all persons and against all clahms and demands whatsoever, which collat

TITLE except for the securlty interest granted hereby, is 1awfully owned by the Debtor and is now free and clear of any and all |
security interests, cluims, charges encumbmnces, taxes und assessments except as may be set forth in the schedule.

ASSURANCE 1c¢ On demand of the secured party to do the following; furpish further assurance of title, execute any written agree

OF TITLE or do any other acts necessary to effectuate the purposes and provisions of this agreeinent, execute any instrument or s
ment reguired by law or otherwise in order to perfect, continue or terminate the security interest of the Secured Party f{r
collateral and pay all costs of filing in connection therewith,

POSSESSION 1@ To retain possession of the collateral during the existence of this agreement and not to sell, exchanze, assign, loar
liver, lease, mortgage or otherwise dispose of same without the written consent of the Secured Party.

LOCATION le To keep the collateral at the Jocation specified In the schedule and pot to remove same (except in the usual course of
ness for temporary periods) without the prior written consent of the Secured Party.

LIENS 1f To keep the collateral free and clear of all liens, charges, encumbrances, taxes and assessments.

TAXES 1z To pay, when due, all taxes, assessments and license fees relating to the collateral

REPAIRS 1h To keep the collateral,-at Diebtar’s own cost nnd expense, tn goud repair and condition and not to misuse, nbuse, \:'x\S
allow to deteriorute except for nurmal weur and tear and to make sume uvailable for inspection by the Secured Party
reasuuitble times

NCE 1f To keep the collaterul insured against loss by fire (including extended cuverage), theft and other hazurds as the Se

Party may require and to obtain collision nsurance it applicable. PPolicies shall be in such form and amounts and with
companies as the Secured I'arty way designate. Policies shall be abtained from responsible insurors authovized to do bus
in this state. Certificates of Insurance or policies, puyable to the vespective partiex as thelr Interest may appear, shall 1
posited with the Secured I'arty wha Ix autharized, but under no duty, to obtain such lnsurance upon faiture of the Del
do so. Debtor shall give funuedinte written notice to the Secured Party and to lusurors of loss or dumage ta the collatera
% ghall prowmptly file proafs of less with insurors. Debtor hereby appwints the Secured Purty the attorney for the Debtar
talning, adjusting und cupeelling any such insurnnce and epdorsing settlement deafts and hereby assigus to the Secured

ull sums which may become )-u\uhle under such insurance, hn.hulin" veturn premivms and dividends, us ndditional se
for the indebtedness.



The~terms, warranties and agreements berein contained shall bind and inure to the benefit of
eto, and their respective legal representatives, successors and assigns.

The gender and number used in this agreement are used as a refercnce term only and shall ap

 whether the parties are of the masculine or feminine gender, corporate or other form, and the singula
_ the plural

,.This .wlecment may not be changed ovally.

FARMERS-PEOPLES BANK

‘ ;.';'VBY: /G)WM /M“‘V

e'fmessee Vice Président
Iblbsen o .
| On ‘l'.h"f,s 2l;‘th ‘day of] November, 1978, before me personally /75 LK g’ 5
appeared C.V. Ale

der, Jr., to me known to'be the person

described herein ahd who executed the forego%&; %ﬁfégument

and he acknowledg d that he executed the same as his free act and deed. Hls °, :
Describe itenfs of collateral, the address where each item will be located and describe any prior liens! &te., and

due thereon. If ite are crops or goods affixed or to be affixed to real estate describe the real estate ami spte thé:’nume smd ads

dress of the owner jof record thereof. >

Items

Five (5) Used Railroad Cars, three (3) 52! 6" 100-ton plain gondola cars,

manufpctured by Thrall Car Manufacturing Co., with Maryland and Delaware
ge and being serial nos. 1001, 1002, and 1003; and two (2) 70-ton

XF Bpxcars, with Virginia Central markings and being serial nos. 9154 anl

' h"-

STATE OF TENNESSEE
COUNTY OF GIBSON

On this 24th day of Novembter, 1978, before me personally appeared Bennett Holmes, to me
personally known, who being by me duly sworn, says that he is a Vice President of Farmers-
Peoples Bank, that the seal affixed to the foregoing instrument is the seal of said Farmers-
Peoples Bank, that said instrument was signed and sealed on this day on behalf of Farmers-
Peoples Bank by authority of its Board Directors and he acknowledged thal
the execution of the foregoing instrument was the fre t and deed of sg&@uﬁggggrs—Peoples

Bank.

wd o

My Commission expires the 16th day of July, 1979.

"”Hmmu‘“

w3

The chlef place of business of the Debtor, iIf other than stated in this agrecment, is:

Jackson-Madison County General Hospital
. Jackson, Tennesses 38301



WAIVER BY LANDLORD AND/OR OTHERS

The undersigned, being the owner, mortgagee, ::::oa apd/or lessor of the Debtor's premises, and knowing that the Secured

Party relies hereon, does hereby waive, relinquish and release to the Secured Party or any holder of the security agreement all -°

right of levy or distraint for rent and all other claims and demands of every kind which the undersigned has or may have against
the collateral, this waiver to contioue until termination of the security agreement.

WITNESS the band and seal of the undersigned this day of 19
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GUARANTEE

The undersigned guarantees prompt and full performance and payment according to the tenor of the within agreemeat, to
the holder hereof, and, in the event of default, authorizes any holder hereof to proceed agalnst the undersigned, for the full
amount due including reasonable attorneys’ fees, and hereby waives presentment, demand, protest, notice of protest, notice of dis-
honor and any and all other notices or demand of whatever cbaracter to which the undersigned might otherwise be entitled. The
undersigned further consents to any extension granted by any holder and waives notlce thereof. If more than one guarantor, ob-
Jgution of ¢uch shall be joint and several. .

WITNESS the bhand and seal of the undersigned this day of 19

ResIAeNCe. e e -

Business Address

ALL OTHER COLLATERAL} ~~ith see’ “tar - of ste

CONN.) FIXTURES attached 'to wehlty ;" with clerk of towm
or city where land lles.



