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RE: Amendment to Security Agreement
Dated as of March 1, 1979

Gentlemen:

Pursuant to Section 11303 of Title 49 of the United
States Code and the rules and regulations promulgated there-
under, we hand you herewith for filing five (5) fully executed
counterparts of the above referenced Amendment to Security
Agreement, the parties to which are:

Debtor: © United States Railway Leasing Company
The East Tower, Suite 1000
2550 Golf Road
Rolling Meadows, Illinois 60008

Secured Party: Chemical Bank
20 Pine Street
New York, New York 10005

The Amendment amends that certain Security Agreement
dated as~of September '1, 1977 from Debtor to Secured Party which
was recorded with the Interstate Commerce Commission on Septem-
ber 23, 1977 as Recordation No. 9012. The Amendment should be
filed as a sub-filing under Recordation No. 9012.

Enclosed is Rosenthal and Schanfield Check No. 24158

in the amount of $10.00 to cover applicable recording and filing
fees.
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Please return all copies of the Amendment not re-
quired to be retained by you, duly stamped with recording
data to:

I. Walter Deitch
ROSENTHAL AND SCHANFIELD
55 East Monroe Street
Suite 4620

Chicago, Illinois 60603

Very truly yours,

UNITED STATES RAILWAY LEASING
COMPANY

BY:

Assistant Secretary

/nev
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OFFICE OF THE SECRETARY

I.Walter Deitch . y

Rosenthal And Schanfield . .
55 East Monroe Street ' . ﬁjd
Suite 4620 o /
Chicago%flllinois 60603 // .
Dear Sir:é ¢/ ; ‘ p | \x
o ‘ /(,’ ! /o \\

The enclosed documentfs) was recorded pursuaht to the provix

sions of Section 11303 of the Intersﬁgté Commérce Act,49 U.S.C.
\

11303, , ' : ]
on 8/21/79 at A 10 30am ; and §881gned re
acordati mb . P
recordation é%”ler(S) 9012 .

Y Slncerely 'yours,

/ / X’/?.ZC/('r&(WZ(/‘

Agdtha 1. Mergeﬂov1ch
" Secretary

Enclosure (s) . '

/ SE-30
/ (7/79)
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INTERSTATE COMMERCE COMMISSION
AMENDMENT TO SECURITY AGREEMENT

Amendment to Security Agreement dated as of March 1,
1979 (the "Amendment") between UNITED STATES RAILWAY LEASING
COMPANY, an Illinois corporation (the "Debtor"), and CHEMICAL
BANK, a banking organization organized under the laws of the

State of New York ("Secured Party").
WITNESSET H:

WHEREAS, Debtor has heretofore executed and delivered
to Secured Party its Security Agreement dated as of September 1,
1977 ("Security Agreement") to secure Debtor's 8-3/4% Eguipment
Promissory Note, Issue AQ, dated January 27, 1976, payable to
— .

the order of Secured Party in the original principal amount of

$7,750,000; and

WHEREAS, the Security Agreement was recorded with the
Interstate Commerce Commission pursuant to Section 20c of the
Interstate Commerce Act on September 23, 1977 as Recordation

Number 9012; and

WHEREAS, Secured Party has requested Debtor to amend
the Security Agreement as set forth below and Debtor is willing

so to do.

NOW TEEREFORE, in consideration of the premises and

the payment by Secured Party to Debtor of $10.00 and other good



and valuable consideration, the receipt and sufficiency where-

of is hereby acknowledged, the parties hereto hereby agree as

follows:

AGREEMENT

1. Section 1.6 is hereby amended by deleting from

the second sentence thereof the phrase

"provided, however, that any such agreement
shall be made by the Debtor in good faith
with consideration to the Secured Party's
position in an arm's-length transaction
with the Lessee involved”

and substituting therefor the phrase:

"so long as any such amendment, modification,
termination, settlement, adjustment, compound-
ment or compromise is not materially adverse
to the interests of the Secured Party".

2. Section 1.11 of the Security Agreement is here-

by deleted in its entirety and the following is substituted

therefor:

"1.11. Debtor shall from time to time do all
such acts and execute all such instruments of
further assurance as it shall be necessary so to
do or execute for the purpose of fully carrying
out and effectuating this Security Agreement

and the intent hereof including, but not by way
of limitation promptly filing with the Interstate
Commerce Commission of an amendment hereto with
respect to any lease which at any time is added
to or substituted for any lease which is part of
the Mortgaged Property."

3. All the remaining terms and conditions of the

Security Agreement remain in full force and effect, and the



Security Agreement as hereby amended is hereby ratified, con-

firmed and approved.

IN WITNESS WHEREOF, the parties hereto have caused

this Amendment to be signed by their respective officers there-

unto duly authorized and their respective corporate seals,

duly attested, to be hereunto affixed as of the day and year

first above written.

‘ATTEST:

UNITED STATES RAILWAY LEASING
COMPANY

Vice President

Assistant Secretary

ATTEST:

CHEMICAL BANK

R

Vice President




STATE OF f)w,u) m{/ )
county oF | Juond ({ w/k

hi da ;%tﬁff ’ ore me, personally
appeared d&wQ é{ilgpugzj an < - kp\_£§~ubq ,

to me personally k#cwn, who being by me‘dhly sworn ¥ say that 1\
they are, respectively, a Vice President and Assistant Secretary
of CHEMICAL BANK, that the seal affixed to the foregeing in-
strument is the corporate seal of said association, that said
instrument was signed and sealed on behalf of said association
by authority of its Board of Directors, and they acknowledged
that the execution of the foregoing instrument was the free

act’ and deed of said association.

Notary Public
(SEAL)

My Commission expires:
SOPHIE LA DUE
Netary P;’l:lec State of New Yark

39-74
Qualmed in Nas:;ﬁzglu

mmission Expirag March 30, 1980

STATE OF ILLINOIS )
) 8s
COUNTY OF C O O K )

this /27 day of 9, befo personally
appeared ol O T £ ;%fi O(QIéZZ

to me personally known, who belng by me duly swor®, say that
they are, respectively, a Vice President and Assistant Secretary
of UNITED STATES RAILWAY LEASING COMPANY, an Illinois corpora-
tion, that the seal affixed to the foregoing instrument was
signed and sealed on behalf of said corporation by authority

of its Board of Directors, and they acknowledged that the exe-
cution of the foregoing instrument was the free act and deed

o0f said corporation.
// Notary Publicé7

(SEAL) -

My Commisslon expiresy, Commission Expires June 28 1982



