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Loulsv111e, New Albany & Corydon RR Co.

{herainafter called ““Lessee’”).

RECITALS

Lesyuur dosires to lea-e hom Un ted as | essor certain railroad cars, hereinafter specifically
dusignated, a!l upon the rentals and termis and conditions set forth in this Lease.

AGREEMENT

it 15 Agresd:

1. {eave of Cars  Uniic i ogiees to [ease to Lessee and Lessre agress 1o and does hereby
lerae fior Un tad sl r.-r'n‘);. n! e oad cars, of the type, conshiuclin and such othe: doscrp-
U hore’m T sotened 1 as e Care’’) aso s eot forth in Exindet A attache | heretn and by
this referen e niads 2 .=t h «of, Tne Cars covered by this Lease are those which shail ba deliv-
ered to amd asoepted hy Lar ome purearnt tn Parases chs 7 ad 3 twaenf. The | ezse shail become

cffer tive a” 12 2y Car ivroadiet Iy epni 1ts zeceptanice pursuant 1 Paragaph 3 hineof.

2. Delivery of Care, Lniod shall dolives the Cars as pronpitly as is reasonably possible
from ume t UTe i o & Ol he <L, thin (ORE. AX.. Unaed shall not be responsinte o, failure
to deliver o dofay i delive ning Cors due 1o cosuilties and onting 2aci -o boyvord its directcontiol,
such as. bt et hieeted 1, Lo o, & fOeuluce, fae, dolovs 2od C Fandin of carriers and car ond mat-
crial sapgdices) providsd, hosw v, that 1o oo cu-nt chinlt Lese e be punianted to accs pt dalivery
of Cars al1:T vevvrreeirranennn .. vreveeree eeeeenen Izl Gelivery shali be i.o.t. .Blue..Island,.....

B 81 15 5 + Vo & 1~ C ettt mneeeerteeereeteaetentane rrerenseenete seereennenrsanen
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Fagt, chetotinn, Jworge, e
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e o o gy of Qaeg, omelo G s pueaifaoally, b nu. oxclu
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aty tona=on

Cecdens g of Cars o Scmpraeee AV Coedalie C Uhoomed e 2ot Lo ooy satisfact sy

-
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4 Use and Possas-ion, Yl b ont ez continuanee of s Lease, so kong as Lewsee s not in
dlalt hoeorn i) begstn shi b e ernat! J e rw econ of oL b G drge v the Jutz the Lean

Bowmes el e ey Lreach Con ek o e wnhy Coap 00 Lnacly i1 oan sorvice fur e
tiznzport o o general comnuodities

—— . 2T TS MO . ceAa) o its cven

profurty or Frers, oo by v 8 et e paiond o omte e smn fiesi o Gorpore oot in th
usuat intetchang o 18N, proccde L hawoe et oo S s tho Cars shindl ztal! cinus | 2
usad () i ocodnnnty with e s (U0 e, L BGTE Lo iiig e, conditien, rgan and
other mutieis porte ang to the ntadhenae of fromhg trafl 2, ardboptad and in efioct from time to
time by the Asser vty ol Asane s Teleads ("AAR") and ciy othor ereanization, assactation,
agncy or covernmonid: autii ity, incleding the Umted Satis Dopartment of Fransporiation,
which may fre~ttrz o time o reasibz for o hoave anthority to adopt Opereting Rules, (1) i
comphiance with the terriss and provison, of 1hi, Lesse, (i) ivoa creful and powrlent manner,
solely for the parpose, in i waevice and i th s as wihi-h iy vere decignad, () oaly
within the conbmrnta! limits i th. United Stat 5 of Anienea o in Canada, 2nd {v) in such seivice
as will not ernploy nare then = prrcont {107 of the Cars a5 paiLof any one {1} troin.

5. Term -- Average Datc. Tnis Lease shall be for a term (hereinafizr iciorred to as the
**ariginal term’”) vnich shatl commznce on the daie of delivery by United of the first Car, as pro-
vided 1n Paragraph 2 hereof, mid shail terminawe ........fifteen............ ((15....) years fiom
the Average Datr: of Delivery unless sconer terminated in accordince with the prov'sions of this
Lease. The Avcrage Date of Delivery shall be citaimined afler delivery of the Cars as follows,

{m multiply the nuber of Cars delivered by United on each day by the numbor of
days elaf sed betwesn such day and the date of delivery of the first Car hereunder, then
add all of the products st obtamed and divide by the tutal number of Cars 50 delivered;
the quotient roundod out 16 the nearest whole nurber shall bio added to the date of delivery
of the first Car, and the resulting date shell consttute the Averege Date of Delivery:

(b} the date on w.iuch dolivery of @ Car shall be deemed to have been made will be
the day following delivay of the Car to the Lessce, as specified in Paragiaph 2. A Car
shall be conciusively deema! defivered to the: Lessee on the carliest date shown on any of
the follc ving: (i} Certificete of inspection and Accplance or other writing accepting a
Car signed by the Lessees er (i1} abill of Inding showiny delivery to Lessce or 1o a for-
eign linz railroad for tie accoun of Lessec. .

6. Termination Date. After delivery of the Cars, United shall coufirm 1o Lessea the Aver-
age Date of Delivery and the date of eapiration of the original 1erm set forth in Paragraph 5 hereof.

7. Eental. {(a) Per Car. During the corininal ternm of this Lease, Lessce
shall pey to United for each Car, comusncing on the date of delivery thercof a
rental of §_210.00 _ _pex Car per __month

(b) Adjustizct. The rental provided in Paragraph 7(a) is
tonprised of a "Constant Faztex™ of §_ 175,00 _ ______  plus a "Halntenance
Factor" deter.ined as folliwa: the Mzinten. ace Factor s£hill inftially be
s___j.__Q__ __per Carper __ month  , which awounl is bared upon
a per hour genciel labor rote cstzbiishid by the adR of $12.27 __ _ __ (the
"gasie Rate") in effect as at the date he.of for freight car repair op - rations.
If the AAL gueimiel Tabor v ic eslablishicd and in effect upee the expiration of
cach sixty (60) nenth periad fvea and after the date hercofl (the "Frevailirg Rate™)
shaltl differ firo. the Basic Rate, the NHulfnteunnce Yacter ciall be adjusted to be
the product ebteined &y multiplying the fnitial Maintenauce Pactor by a2 fraction,
the nuewrator of which is the Frevailing kaite and the denowinator of which is the
Rauic Rate; end the per Car :ental shall be rovised to be the sun of the Constant
Factor and the adjosted Miuntewance Factor.  Any such adjo: tweat shall be institu-
ted by vrdtten notice (UAdiuntroent Notice™) froai United to Lesece and shall toke
effcet with 1v.poct to rents o ldng doe wnt after the date of such nnlice, pro-
vided hovever, that no adjuatrcnt shall be rade vhich woinld 1educe the Malntenance
Factor below the initiel l.antersnce Tzetor. Notwithstacding the foregoing, If
Josmgee shell boe cerved with on Adju:tront Notdee having th- effect of increasing
the rents theresfter payable e recader, Lessce vay, in liee of pasfug such In-—
creased 1eals, elect by notice in vritiag to United tea (10) doys after r1eceipt
of sn Adjustient Notlce to dtself perfore or caune to e pmiformed all Ropatr
Vork to Cate oy deffved din rad rteqdned by Parepraph () ad (b)) hereof, axd
upon stith elestiy, the rer tn thrratter payitle per CGor +hadl be and rew in enly
In the avrast oF the CGenatont Factos ) and 1caee ehall 1) vpeafier be cbhlipited,
at dts owa expeno, Lo porbees, roeat oot B perfoer 7y el el Bepe i Work,
aud Unfted o W11 be redeasod froee cud dul. dtfded igoanst o) responsilility, cost
umd enpense thereler.
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IF, prricsvant to BEelinie "2 vl t
nurt ooy, thes eny wiles voop oween e 0l
prop miy of Giite?, bul Talte! wlend) eredlt
by 3t to i ziliage plysemit soeoir® nalntaired by Vaite
Poyoonts 1ecordad in sreh accoet 1 (13 5o off oL pra tanfo 2. 4ln3t and only afeinat
rentsl then o1 therce!lor dus Crois Teers e wede s this Teave; provided, thdt
the tesel of the ¢-odite o T £ o ivcmant 6f riloege payatals shall oot oexe od
the tozal reat.? pa’d By Laoe - Qv ino tern bereel znd zap mannd ersdits

shall 1o concetded oo the eod of e Lorn bBere sl ot ot the tersuowien of
Lease ¢+ to al® Lors, viilcbever 1231 biral occur.  Tessee shall so u.e ther Care
that thelr ol oo nnJ-r lopd ehatld 1o cgosl 1o thit nileage © iy vpon eacn rril-
rocd (not heviog o peblicl (o cecuption thee for dn 1te teriff) ovir vhich the Cors
shall rowve; pzn\jd-c, hom var, thal (91 Cderiasirg ohnll nol apply to tle wnie-
nept of Cars cver Tér-.n's vy 1isee ., Up-n netdice fro- any 1alliodd, vhether re
coefvad prior ta o1 after tarainetion of this Lease, Joasve shal? pay Uaited as
additlowal 1ental For alil excess eonty  ilsare (at tho rale esl b7icle ] by the
tari:f o) suzh rallreot) fucarted on Cms caverrd by this Lease.

{0 Curs Lrar baic-d's rewsating marls and
Icree by v rests en tus Gora o elsld be U
pagirils actrally secrived
in 1capect to thin Lecren

a

§. Puy,ent,  Le: tee shall mabe primeat ol the peutel as well as- auy other
suns dus hicvoui der to '.L:'L c' m ('.1 ieapo fuads o4 it offices locatol at 2209
E. Deven -AAverae, Les®3aiae:, 111inala €002% 5 er such other plare &~ lnited nay
dire~L. Reatcl payreats siall L;_ nede o or before the 35th Jdoy cf cach worth
succecding the mansh for vhich such rental has accrued.

9. T7rtle. United I:aw or will have title 1o the Cars at b timz they arc dehwered hercunder
to Lessea and Lessce shall not by reasn of tus |l ease or ey aclion taked Percunder asomre
or have any rig:t or title i the Cars except the rights harcin expressiy granted to it aslossce.

10. Mertenance — Subsintution of Cars — Abaiement of Ront. Lessec shall, duing the
continuence of this | case, ponptly and with du2 diigence, Wogp and mamtam the Cars in good
wotking oidar and repair (ordmory wear and t2ia encoptod) and moke 8!l replaconeats, changoes, or
additions to the Ce u or thair egupment and eppliances o the esiert necessuy or required ficm
tme to time (aff of tne foreguing beang herginaiter referred 0 us manrenance o1 repair wotk),

{a) by the Int-rchange Rales: and

(b} by applicable: lews and regulations of any stie or governmenta' body, including
spect .o aily Lbut 0ot Gralustvely, the fntorstane Commesce Conmission,

excopt as othorwise provided in thes Paragragh 10 and in Paiegraph 17 with ospect 1o Cors de-
stroyed or droged beyond cvorumie nepatr. Any pants, replaceeats or oddbiions made 1o any
Car shall be accoesrens o siach Car and titte thzietn shall bo anef-tely vest o Usited willi-
ot:t cost and tapinse 12 Luuted, oxcept Js 18 hores fuer provid-d.

United shali pay all biil. for avwy mainte~ance or reparr woik performed to the Cars by Los-
see or by any forego e artroo ! provided (b=t « ol matatenase ¢ of repasr warke 1s recain ~d under
Iuterchange Pole~ W be ped fon by the oveig of the Cor aed proadod, furthor, that Usiteed 130
not behiable foro. be ol.ligsied to pay Tor 2ny consts o eacess o the armeg chargentl U owneis
of Cars withrnt “1isl ch'a-nmn sch vaie e’ co font ag e ddid 1 flule 120 of tae Inpach e
Rules, Upen recapt of writton o tice, fior Lesoes o0 2y oth « porson, e or e rot, @ haviag
possonuion of 4 Ca, s.,,n_uf,'lng,l thee Cor nue i, axeent Coul natiee of Ramteran s o repuir vl
vequined th rcio and e the catimate o st of :';m'_" NN R G Te e Vetth & 0 eeds the
avonaty chage~hle 19 vanes & withenr cons et L i-F Pule 320, Uhated shiult tooagrn ove tac
optiorn tus {1} tednie be se2 o relrn thae spooifie s’ (,.lr fot. L otrufs platon qine chirge 1o
United, to tichd carc ot dosia ated ple @s e 109 Tines ar oo (s proaorty 0 pinad Ur iiad 10 niche
or have mads b necessiy 6 v boniree ar e~ watk, 10 tafaneesa Lescos 1o m2's o o0 v- mn
the neze~s ny maeteng.oe o ropairyy koo fivy w omaw soch Cin ftom sorvice aoae coegaire
relum fost to Lecled’s plat, o Wevdo i ite sl apiowan, deome oo ch Cor sl o oo
nen cal foa sh maiatenanc o reps b wik, om0 Cors 3 wil! Crava 20t boeorell ned] o g
Le.se.

WUndtabeay, at ey troe o fror e ot 1- oo oy Cans w i 2hosen o 10 vie-, oe
ahoee peond-lod o vt are oL o e e ',«-:1 nopro ot an 2araay 1/ Boef, ar
Cuy oof Tiiy o~ g 0her sy
allt ten e i conires
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Aol ot Lthe tanding aevalleeg containes s o

uoph oot o roetreey, thee it -

Sl st L
ina' tesvy of s beate oL et 1 el e Pogaep o o, shzll b et oonde
the Lease (o aach tesca v o o7 Cas an a3y Lo wichaeheadly rcoredy £00 0 shperwd 0of ) mie
s 1 Necoasaty U qive L L the Laad dotear wees i oF remtl] vk’ st would e enoreid s
tr ongi~al tera of thr Lo oo ey mad by refeiense only o Paragt-on & had roe ooatsaaont of
rental cocrired dut ng s ch o

rasta ol Oors el t

11, Tenves and O, Loaes, Leass o 2ai! rorpt y pay ol taxes. acwesum nts and ot
governscrtal chaal o, ‘nob ool ale s, use of Gl alereet et Teveed or geer Lned daring thy
trmawe ¢ 118 Leate Upoit The Cors o the ity 0ol thie L 2o thonam or any tnaswol, o0 uem
tha use o o o wron tnereol or the ewnmgs ars »g theecfoovn, wod 19 any fovy o aseess e
madde oy ueat Uieted wn accoant of v of the fo egomeg articne o on account of i1, ovneship of
the Cas, cvliusive hioveve , of aay taxes on the ontide Lot proviado o the netl o of
United ther L0 {eecent any a0t Lo o0 rents's wondh ss o b atanion fos, o0 rohoeves tine Les-
sne from the fapmient of toxer vruch it worrdd ~erwise b2 oolizoted 0 pay o rein buese o~ boses
mbofoie poviced), Lessae val! pron Hy pay or reirh ese Uaaten Br sane; but t. L esser shall
not be reqgur vd o onay U sane 5ot g as it shali oo goed Qi & d e appecaite legnl or adnin-
1strative pooc-aanigys et the validny or amoant thereof unfuss therehy, in the rigenen of
United, the righus or wtaes®s of Lunled moand to the Cars wiell be natertany € ¢ ongecnd, In the
event any tox 1ePonis ars teaditsd 1o be rwde on the o gs of net vidual Cone, tor Les~ e vall
etthyr arihe a2 reports m osuch menmaer as o ¢8ow the owners g of such Cus by United o will
noiify Umited of such requn e ncats avd will nexe o b reyparl in such manner as shiil be satisfac-
toiy 1o United

Lo

[

12. Liens. Lessuc shall hegep tha Cars fee from any eocunbrences of Lo, which may be
a cloud upon or othorwis: a.fuct Lned's title, wiuch ange aul ¢F any suit involving | essed, or
any act, on on or failur of Lessre of L essae’s tailuie 1o comply with the f-veistons of this
Lease, avl sha ' picimptly d oaarg: any such, lic, sncumbranee er {ugal jrozess, except such s
are permitted by Unrtad under Paragreph 11 herecf.

13, twdemuily - Faten? Covenents, Les™ e agrees 1o indovinfy United ond save 1t hane-
less from any charg, loss, clam . sult, expense of hebility winch Uinted may suficr or incur and
which arisces in co~nection st the dse or afaztatior of a Car or Cars while sulspect 1o tlos Lease
{Ler not while o Unitod's $hop or passassion ana without regard as to hove sech chorge, ose,
claim, aunt, oxponce or hab'dy ans=s, including wiisout heotine g the generahity of the fooc ooing,
whethoer it ar as fom intert of otaer defects whien may or mzy not have beon discoverabin by
United., Unitsd a2 ees 1o inds mraify Lescen and © e it homless aygamst any change Inss, clam,
suit, expinse or A bty onsag out of or 1 accws *oof the bse o incompoiation by Umnted upon
dehivery of 2 Car ul upon the rkang of repah s thitete by Usited, of any invantnun or the inls e
mert of @y faoste except o sech invention e used o incoiporated by reassn of the specifi
cationg in Bxhibit A" horcto. The indaanit €. and astunpiioas ©f habihity horein comtained
shall swvive e irannaticn o 1ns Lease. Lech pady shall, b on losming of sance, give tne otinee
prompt notice of oy clann of Laiility noreny wdomnilied agaop .,

. Werrs .ty -- Repere-oatesrons, Exeopt as othernwise provided in Par ¢
makes Ne wirdnty o refres ot sian of any kicooaetsnover, wrhor oxfess oo naticd as 1o ony
aatter whalsloor Diciud ag o, e hina'ly bat mut ese lasovddy, ftros, desion, w sl conssan, con
diven o guelity o the Cars o ports thereof whach Cors have boeur avnoeptod by Losenn hearonies,
and Leautesd wlitl Loveg 2o Dbty beaeemdes to dd g s of oy b inzladiog speaficatly but
not extittLiv:y, s6olre’, marod, nadents !, o coteauenital o oLecemt of anv roiter whic
would oty wae (netrule o benh O wananty o repieseatti o Unitee 2z oa 1o Gaegn 1o
Lesser such ot o it may brve oader wearrcntoen, 0 ey, wlo oo it racy have e ¢ fran thae
nopwdacies of 26y, Aacw Crns ondd £l pt L s o explase o pldte walt Lesses and 1050 s :2h
cLtwry as iy by ia whly coe et toon bl L emsto e Fooe suon niohts le s npienaonts
trat &l of tha nattns cut et i Fenag ety 72000 fauen g ool nciuding (o) shal e aned e s
o correct cf Ml trres tw oy Coo becone s <t oo the Lo

10, Cordvwerng By Cen wpeny i L Adti ¢ily pe nancotly @ 2 el nspac aons
ly maken a0 it stk eie e the roesotding o lea s, awd sa en cfndan ity it b TTAT eeud
vath & Lot o0 cach side o deteas tot Lo s thev bl qpnat ro e - Y hedg e shnta

ity oo felica
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Fewsves shadl nnd oy replove ¢ 3uc™ stenahieg vebic mzy be rersesd, destroyed o bouots
* ' ' . .
[ Y B v.':'l by GF e ot Len Y o 25 eogeest Hloite b shiall Tarrish o stanzi? woth the fonn of

the Aauvhors ard * el Bve s o the nunh i and ctenailing an | covided haeor, and
BUSH MarnMgs & Tosdee © s 06 0 0 At ate nduient hereu dor, Lassee <hall heop the Cois

freo Tram 2wy nokog o bk D wh choatgat be interpreted es 8 clam of camersbip thereof by
lesoee, o oy pasty oo thay Ured.

) 16, Ihspeciva Inventury, Do g the continumce of tus Lease, United shall hive the
right, &t s cam c2-~1 aid exgense, 1o pargt the Cars 2 any reasmable ume o times wherever
the Cars may be. Pessan shail, ypon regua ot of Uner d, but no raore than ornce every year, furnish
to Unnted two (2 LD or of a» accu-=te mveatory of ali Cars in service

17, lLos<, T Cars. Im thr evint 2ry Car s lost or
stolon o0 1 Coalne, Tur drze-d 1 30n7 vevaonit ropedir frew any coute whatsoover,

fuliy “uferr Unifel o0 culh occurreace and shall witlia

1ereor chall jaee: t
thiviy () day Cate of svsh metleo, poy te United, 25 lgridatad do o e
Ja lioxlf oo i ot LI horruader ereept Fer acareed rent aud such cloims
g Crine Or €aTct Ll Perolie,an ), 17 0l 15, an facint in e hoequel to:
(a) tto j.cnmnl verth, as herenetter defined of tha total remaining rental
for .r:uh ¢ '.'u'ch rolld et sfee poer o Juring e crifia.l tere as dofiacd
in Parag..pg1 5, fica the date of soch cccatience to the Jo.t day of such tewny
plus
(b) the not sorep value, as horedvafter defined, for such Car,
S b it » il ppyieinprgmg , United may clect

¥ -
in IJCL el the ancut provided in Pareoraphis (a) 2ad (b) tu receive a sun equal teo
the seitlenent boeds previded by the Interchange Rules. The prescat worth of the total
renaining 1ental &s ws2d in Liis Perapraph 17(a) shall wean an encunt egqual te the
1ertal discovaled (a p five per zent (5%) par aroer basis (ecporndad annuzlly fr
the dote ¢f sucl orsucience to the ond of the eripgimal term). 1he net scrop valo
shall moerm an et in carll egeal to the averape ol the current quoted prices per
pot loa ¢F Koo 3 He vy Pailroad Melting Steel Scrap, prevailing ol Pittsburel,
Peans ylvanie; CJEV;[!Wi 0hio ond Chicage, 1lllinsirn, as published dn lron Az: or cther
reputable industaic journ“g cn the first cday of the nonth procediong tie ﬂoth in
which pazwant of wolh ret screy vetve §s requiced to be made, oultiplied by __
— thivey (. .30 __
I the event aay of tim Unre civ €. zoyed ar fud boyund weononfe repail en Lic
Jine of Lesser, U'nit.d poy, at its optios, in lica of receiving the net sciap value
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dazzpe, loss or de-itructior of any the Catr, Lhe risk of which shall be borue by
wey providad, tewever, tiat thise lLea-c shall ternjnate with respect to eny Gt
lont, qi.l woor dhotiaye b oar demaged beywer d rerair on e dete United shod
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20, Brmectres. Upon v happeiang of anoovent of d. faalt, Undtod, at its option, may:
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?22. Opwvion of Coo 2l Upo: the e 1ol Ut u ito assigne ¢ al any time er times,
Lessec will defrved to United anny ta o of counsel to- Lussen, addiost =110 Uinteas or 185 assiyin
in form avd subita 1ok sabsiactary o cuunsel for Unitod, or s assignee, which epinion sha'l be
to the effect hat:

(a) lLesse- in o corpuation duly or~anzed and vahdly existing i good standmg
under thu Laes of the srale: of e ncorr o, and for copaiate povecs 1o culor into this
Lease and caqry ottt its o jations thar o Jo1l

(h) tus Leaw: comtiles e leael, vahid ard tinding nbhgat on of Lessea, enfor-
cehle i accorditce willy g ter el

{c} the Curs whrch are thue sutyect 1o the Les- are held by Lecsee under and
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25. Govermng Las--tiring  The ters of this Lease and all rights and cbligations here-
under shall be goverred by the lzws of the Stize of Hlino!s, Tiw terms of this Lease and tha rights
and obligations of the parties fercto may not be changed or termtnated orcliy, but only by agree-
ment in wiiting signed by the perty against whom enforcerent of such change or termination is

sought.

26. Counterparts, This Lease may be cxecuted in eny number of counterparts, each of
which so executed shall be d‘_:'mﬂd to be an original, and such coumerparts taqetner shall coasti-
twie but one and the sime conmrast, which shall be evidenced by any such signed counterpart.

27. Severability—\Vvaiver, If any tatm or provision of this Lease or the application thereof

to any porsons or circumstancs-s shall to any extent be invalid or unenforceable, the remainder of

this Lezsa or tne applicati~n of sush tarm € provision to par3~ns Or circienstances other than
those as to vwiich 1t is irvelid of unenforenctdo shalt not he afinciod thereby, end each provision
of this Lease shsll be valid and be enforresd to the fullest ¢xtart pcimitted by law. Failure of
United 10 excicise any rights hrrruder shall not constitute a waiver of any such right upon the

continuation or recurrence of the situaiion or contingency gving nise 1o such nght.

28. JTerminology. In corsiruing any lenguage containcd in this Lease, no reference shall
be made and no significaice given to pareg. epn Litles, such ttics berng used only for convenicnce
of reference. \hcre the context su peimits, the singular shall include the plural and vice versa.

29. Poast Due Rental. Anything to the contrary heiein contained notwithstanding. any non-
payment of rentals or other sum cue hereunder, whether durinng the thirty (30) day period within
which a default may be cuied or for a longer period, and whether or not decmed a default or viola-
tion of this Lease, shall result in the obligation on the part of the Lessee to pay also an amount
equal to seven per cent (7%:) per ennum {or if such rate may noti tawiully be charged, then the high-
est rate which may lawfully be charged) of the overdue rentals for the period of time during which

they are overdue.

30. Benefit. The covenants, conditions end agreemcnts contained in this Lease shall bind
and inure to the benefit of the parties. their successors and assigns {to the extent permitted in
Paragraph 21 herecf) and the t2m “*United’” and the term ““Lessce’’shall mean, respectively, all
of the foregoing persons who are at any time bound by the tenns hereof. Without limiting the gener-
ality of the foregoing, the indemnities of the Lessee contained in Paragraph 13 hereof shall apply
to and inure to the benefit of any assignee of United, and if such assignce is a trustee under an
indenture under which notes of United have been issucd in connection with the financing of the
Cars, then to any holder of such notes.

IN WITNESS WHEREOF, United and Lessee have duly executed this Lease as of the day
end year first above written.

UNITED STATES RAILWAY LEASING COMPANY
an {llinois corporation

Vice

sessernassesans PrESIdENt

LOUISVILLE, NEW ALBANY & CORYDON

ATTEST: RAILROAD COMPANY’

f/ ”’
d.f«rrwf‘".eé’“"’“"‘ il
ST.evebess. SeCrotary / /

7/ /«/fc/ 2igpee”

By: ........-.......-q. edeediereuraneocsrosstnosstorannrnssrente

.......’:..‘:.... President
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EXHIBIT A"

Leese dated January16, 19 73 , by and vetvecen Uhinled Stato o Ra dwav

..... Louisville, New Albany . . . ““lecwee™)

Loedstig Compary (dan 247 and

TYPT O! CAR:
Neow
Used D

NUNMBER Qi CARS:

One (1) 50' 70 Ton Box Car

*REPORTING NUMBERS AMNL [1APKS:

LNAC 3000

SPECHHICATIONS DERCNALLED BY LESSLT:

Wowwa Thad s 0 ot prra a0 ey I ST L B L O S T L B N O LT EE | S AL FIRTA I
Lay anceeads o b ey caae A0 o s cc we a gl e fer re o by
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CXHIBIT *'B”

Leg-e dited (i 10 e by @0 Bt et Uit d 8t otes Ranbaay
Leg-ing Coyony (“Unite ) od Lol i eieeereerieeiei e neaas vereereiianeaeanes {PLussew’"y

CERTIFICAIE OF INSLZIION AND ACCE PTANC

R £ - P

Uited States S laay Leasng Counany
105 Wost Adans Sireat
Chicago, Hl-vng 80603

Geatlensn:

The undureigteed, beieg a Caly authorizes ineseton for Lese: o, heeeby cot-Ties that he his

made: an instection of Leieienicenns feeeee ) Cars huriing numbers as fohiows:

o has, on b:ha'l of Lessos, ¢lented to foreno gl mepe dio all es providad i the Leate, and
herchy aceepts swh Cars {or the Lessee purstont to the tease; that each of said Caus is plainly
matk d 10 sl an brth sid~3 of each car with 1w vonds:
URRTED STATCS RAN v Y [LASING CUAPA LY
Lew
Troe 1 tax Cor cabpadt wodocem s roon, o
wal o Srcto IO O Lt re Caar e Sl
moreadily voootde lalicos ot beas thian e poan s mshies 977 i Beaghis anad G canhi of s 0
Cars conforas o, anel T Gorng Vs widhotbo s o el and fon e dud 16 1 cordhibt i siisfec oty

to i Lesace

fesser



