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% 738 9 Invoice No.: 0593
Date: 12/14/73
- e Terms: NET CASH
UNITED STATES | g T
TANK CAR CORPORATION SEN G2 1974 -4 00 ni ‘
Plaza 600 Building/Penthouse e, 1‘
Seattle, Washington 98101 NTERSTAT: COMMLRLL C0n2isSION :
L )
B E . I
) El
L Guillermo Meza ﬁ The Oregon Bank u
L 601 1st Street L Citizens Branch )
Lake Oswego, Oregon 97034 400 Fourth Street
- . 0 Lake Oswego, Oregon |
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{Registered Owner) S “,
Operator o Class Type Freight Owner ID No.
United States Tank Car Cprp. . _ Prepay Collect
Plaza 600 Building/Penthouse l: 1\:; t 16(5)80%0: uscx
Seattle, Washington 98101 - Vgt B8, 7 XX 5089
Number Equipment Description Each Total
[ “
- ONE  Type T—105

general service utility, twenty thousand
gallon rail tankcar features:

—top and bottom unloading

—exterior steam heating coils

—exterior fiberglass insulation -

—exterior tank outer shell

— 100 ton heavy duty trucks

—roller bearing assembly .

—lining as required for service usage
—sloped-bottom unloading:

—A’AR. approved pressure safety equipment
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This will acknowledge receipt of $50.00 which purchases
one unit of The 1973 Tankcar Management Program, a
Timited partnership

$29,500




A 'ag'an;(@@ SECURITY AGREEMENT DIRECT |
. (General -— Including Equipment)

Section 1. Cuillermo Mezsa gnd Zoila Mesa

{Nome)
601 lst Street Lake Oswege, Oregom Clackanas
{Ng. and Street) {City o Town) {County)

(hereinafter called the debtor], for a voluable consideration, receipt whereof hereby 'is acknowledged, hereby grant ‘l;le Or Oa Bank,
ourth

itizens treet, Lake OUswe

Branch (hereinofter called the secured party), whose oddress is

a security interes! in the following descr
together with olf accessories, substitutions, odditions, replocements, parts and accessions offixed to or used in connection therewith, os well as the products ond proc
(ol hareinafter colled 20 CgBaml")
s
One (1) 20460¢ GCallon Capacity, Class DOT 1054300 coiled tankcar marked USCX and
numbered USCX 5089

to secure payment of the debtor's debt to the secured party os evidenced hereby and by debtor's note of even dote herewith poyable to the secured party in t
$

payable on the terms, at the times and with interest as set forth in said note; (delete remainder of this sentence if not applicable) also to secure any
liobilities, direct and indirect, absolute or contingent, now existing or herecfter orising from the debtor to the secured party. Said note and soid liabilities hersinafier co
called “the obligations.”” Debior agrees to pay said note and obligations and if any portion thereof, principal or interest, is not paid when due and such default
more than 10 doys, debtor agrees to pay, in oddition to the loregoing, the reasonable collection costs of the secured party plus reasoncble attorney's fees.

olloteral is bought or used primarily for debtor's [:] personal, fomily or 2.5 If the Colloteral is or is to become attached to real estote, o desc
farming operations, D business; and ifany portofthe Collateral real estate is:
is being acquired, in le or in part, with the proceeds of the said note, the secured

/ [City or Town) !
Oregon, and sha t be removed from such
in County, Oregon, and if the Collateral is attached

n.
County}
Wequipmem from such county) in whole or in part, until s ime as written prior to the perfaction of the security interest granted hereby, the debtor wi
sent to a change of location is obtained by debtor from the secured party. mand of the secured party furnish the latter with disclaimars or subordination
2.3 If the collateral is bought or used primarily for business use (other than debtor’s

in form suitoble to the secured party, signed by oll persons having on int
farming operations), the debtor’s principal place of business in Oregon is Iocpied ot the reol eslote or any inlerest in the Collateral which is prior to the secured par
place shown at the beginning of this agreement; debtor also has places of business in the

following other Oregon counties: none

S — . ; if debter has no place of business in Oregon but resides
therein, the county in which debtor resides is_,__.__c_l..c_.kg__.&wnry in said state,

2.4 i debtor is a corporation, it isorganizedand existing under the laws of the Stote

of . #ts principol office ond place of business is locoted o 2.6 If any motor vehicles are included inthe above described Collateral,
and its principal office and place of business party’s security interest is o be noted on each certificate of title and each ¢
in Oregon is located of the place shown ot the beginning of this agreement. ticates sholl then be deposited with and kept by the secured party.

Section 3. Speciol Terms ond Conditions:

This agreement is subject fo the additional provisions set forth on the reverse hereof, the some being incorporated herein b
ence. The debtor acknowledges receipt of a complete executed copy of this agreement.

(Secured party need 3ign oniy 1f ogreement

15 10 b used 03 0 finoncing stgtement.) Executed ond delivered in duplicate on December 12, o

e ~
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(Signoture of Debtor)

NOTE: This form not suitable in connection with Dwealer retail installment sales of motor vehicles or i

retail instaliment contract on sales of consumer goods. it is not to be used for loans secured b
LOAN 630 12/69 or crops or livestock,



Section 4. The debtor hereby further warrants and covenants thot:

T4l No financing stotement covering any of the Collateral described on the reverse
hereof, or the products or proceeds thereol is on file in any public office. The debtor is
the owner of said Colloteral and eoch and every part thereof free from any prior lien,
securily interest or encumbrance and will defend the Collateral against the claims and
demands of all persons whomsoever.

4.2 The debtor will not sell, exchange, iease or otherwise dispose of the Collateral,
or any part thereof, or sulter or permit any lien, levy or attochment thereon or security
interest therein or financing stalement to be fited with reference thereto, other than that
of the secured porty.

4.3 Debtor will maintoin the Collateral ingood conditionand repoir and preserve the
some againstwaste, loss, damage ordepreciationinvalue other than by reasonable weor
The debtor will not use any of the Collateral in violgtion of any law or public regulation.
Secured party may examine and inspectthe Collateralat any reasonable times, wherever
located, and for that purpose herebyisauthorizedby debtor to enter ony place or ploces
where any part of the Colloterol moy be.

4.4 Debtor will keep the Collateral fully insured ugainstioss or domoge by fire, theft
fand collision if opplicable) and such other hozards as secured party may from time to
time require, with such deductible provisions, uponsuch terms, including loss payable ond
other endorsements, and in such compony or companies as the secured parly may ap-
prove; debtor immediately will deliver all policies to the secured party, to be retained
by the latter inpledgetosecure debtor’sobligations hereunder, with irrevocable authority
to adjust ony loss, receive and receipt for any sum payable, surrender any policy, dis-
charge ond release any insurer, endorse in debtor’s name any loss or refund check or
draft ond, in general, exercise in the nomeof the debtor or otherwise, any and all rights
of the debtor in respect thereto or in respect to the proceeds thereof

4.5 Debtor will pay, when due, all toxes, license tees and assessments relative to
the Collateral or its use and relotivetothe note and obligations secured hereby. Should
debtor tail in his performance of any of the foregoing, the secured party may pay ony
security interes! hoving priority hereto, may order and pay for the repair, maintenance
and preservation of the Collateral, or any part thereof, may ploce and pay for any such
insurance ond may pay ony such toxes; the debinr agrees to pay to the secured porty
on demand all of the latter's disbursements for any of said purposes with interest at ten
percent per annum on all sums so paid from the d.te of payment until repaid. Repay-
ment of all said sums shall be secured by this Security Agreement

4.6 The debtor agrees to notity the secured party promptly in writing of any change
in his business or residence address and in the locction where the Collateral is kept.

4.7 In the event of any assignment by the secured porty of this agreement or his
rights hereunder, deblor will not assert as o defense, counter-claim, set-off or otherwise
against secured party’s assignee any claim, known or unknown, which debtor now hos or
claims 1o hove or hereafter acquiresagainstthesecured party. However, notwithstanding
any such ossignment, secured party shail be liabie o the debtor os if such assignment
had not been made.

4.8 The debtor will join with the secured party n executing, filing and doing whot-
ever may be necessary under applicable law to perfect and continue the secured party’s
security interest in the Collateral oll ot debtor's expense.

4.9 Debtor hereby consents to any extension of time of payment ond to any sub-
stitution, exchonge or releose of Collateral and tothe addition to or release of any party
or person primarily or secondarily hable for the obligations, or part thereof.

Section 5. General Provisions:

5.1 The note which this agreement secures is a separate instrument ond may be
negotiated, extended or renewed by the secured party without releasing the debtor, the
Collateral or any guarantor or co-maker

5.2 All of the terms herein ond the rights, duties and remedies of the ¢
be governed by the lows of Oregon. Any part of this agreement contrary
any stote having jurisdiction shall not invalidate other parts of this ogreen
state.

5.3 All of the benefits of this agreement shall inure to the secured po
cessors in interest ond assigns and the obligations hereunder shall be bindir
debtor, his lega! representatives, successors and assigns.

54 ifthere be more than ane debtor or o guarantor or co-maker of the
agreement, the obligation of eoch and all shall be primary and joint and seve

5.5 The secured party shall not be deemed to have waived any of his r
this or any other ogreement executed by thedebtor unless the waiver is in wri
by the secured party. No delay in exercising secuced party’s rights shall b
nor sholl o woiver onone occasionoperoteas a waiver of such right on a futyr

‘5.6 Each notice from one to the other party to this ogreement sholl be
served personally or givenby U.S.registered or certified mail or by telegraph,
10 the other party at his oddress as set forth on the reverse hersof, or as s¢
may be chunged by written notice totheother given pursuant to this paragrapt
able notice, when notice is required, sholl be deemed to be five days.

5.7 in construing this security ogreement the masculine pronoun shall
feminine and the neuter and the singular shall include the plural, as the cir
may require. N

Section 6. Detault:
6.1 Time is of the essence hereot. The debtor shall be in defoult under
ment upon the happening of any of the following events or conditions:
{a) Debtor's failure to pay, when due, the principal of or interest on sc
obligations;
(b) Debtor's failure to keep, observe or perform any provision of this ogr
any other agreement between him and the secured party
{c) The discovery of any misrepresentation, or materiol folsity of any war
resentation or stotement made or turnished by deblor 1o the sect
whether or not in connection with this agreement;
{d) Loss, theft or destruction of or substontial damage to any of the Collate
(e) The secured party deems or has reasoncble couse to deem himsel
(f) Failure or termination of the business of, or commencement of any insc
receivership proceedings by or against the debtor, or if the debtor ¢
comes insolvent, and if debtor is a partnership, the death of any partne

Section 7 Remedies of Secured Party:

7.1 Upon debtor's detoult, secured party shall have each ond att of the 1
remedies granted to him by the Uniform Commercial Code of Oregon, by the
and by this agreement and may declare the note and obligation immediately
payable ond may require debtor to assemble the Collateral and make it availal
secured party af a place to be designated by the secured party which 1s reason
venient to both parties. Thedebtor agreesto pay the secured party’s reasonabl
tees ond legol and other expenses incurred by the latter in retaking, holding, 4
for sale and realizing on said Collateral as well as the attorney’s fees and ¢
provided in said note and oll said sums shall be included in the obligation
hereby.



