v.m AMERICAN FLETCHER i.EASING CORPORATION
| ’ 100 SOUTH WACKER DRIVE, SUITE 2036
CHICAGO, ILLINO!IS 60606 _ i
‘J Telephone 346-5379 Area Code 312

April 24, 1974

t

1
RECONDATION NO, /47 Fied & Recorded
JuL 5 1974 -9 53 Al

Green Bay and Western Railroad Company -
Post Office Box 2507 OMMamECOMMBQDN

Green Bay, Wisconsin 54306 | INTERSTATE C
Attention: Mr. Clarence Halvorson

"Re: That certain Equipment Lease Agreement.
dated December'lO,\l973

Gentlemen:

I. It is hereby agreed by and between American Fletcher
Leasing Corporation ("AFLC"), an Illinois corporation, and
Green Bay and Western Railroad Company ("Green Bay"), a b
Wisconsin corporation, that a certain Equipnent Lease Agreement
dated December 10, 1973 ("Lease") by and between AFLC and Green
Bay is hereby amended as follows: ' ' '

Additional Rent. AFLC and Green Bay hereby agree that
Section 1.3.2 of the Lease is amended to read as set
forth hereinafter: -

1.3.2 Additional Rent.

(a) Loss of Depreciation or Dedl,lctions.”L
Lessee uncderstands and agrees that the Base Rent pro-
vided in subsection 1.3.1 hereof is established on the
assumption that Lessor will be entitled to use (i) an
accelerated method of depreciation (to be deemed to
mean the double declining balance method and/or the sum
of the years' digits method) with respect to all of the
Equipment for Federal income tax purposes, which among .
other requirements shall include being that the original
use of the Equiprent must commence with the Lessor (as
that term is used in Section 167(c) of the Internal
Revenue Code of 1954), and (ii) an asset depreciation
period of twelve (12) years pursuant to the applicable
Revenue Procedure. Accordingly, Lessee agrees that in
the event Lessor shall not be entitled to use any such
accelerated method and/or said asset depreciation period




Green Bay and Western Railroad Company
April 24, 1974
Page Two

with respect to any Unit, as a result of any acts or
omissions by Lessee and/or as a result of Lessor not
being so deemed the original user of such Unit, the Base
Rent for such Unit shall each be increased, retroactive
to the date of commencement of the term of lease for
such Unit, by an amount equal to .570% of the original
cost of each Unit, and in addition, Lessee shall pay to
Lessor interest at the rate of eight pexcent (8%) perxr
annum on the additional rental applicable to each Base
Rent previously made, from the date on which such Base
Rent was payable to the date on which such additional
rent is paid.

(b) Loss of Investment Tax Credit. Lessee
understands and agrees that the Base Rent provided in
subsection 1.3.1 hereof is also established on the
assumption that Lessor will be entitled to use the
benefits of the investment tax credit allowed by
Section 38 and subsequent sections of the Internal
Reveintue Code of 1954 for "new section 38 property" with
respect to all of the Equipment for Federal income tax
purposes, the amount of which tax credit, for the pur-
poses hereof, shall be equal to seven percent (7%) of
the original cost of each and every Unit. Accordingly,
Lessee agrees that in the event Lessor shall not be
entitled to use the benefits of said investment tax
credit, with respect to any Unit, as a result of any
acts or omissions by Lessee and/or as a result of such
Unit not being deemed "new section 38 property" (as
such term is used in Section 48(b) of the Internal
Revenue Code of 1954) in Lessor's hands, the Base Rent
for such Unit shall each be increased, retroactive to
the date of commencement of the term of lease for such
Unit, by an amount equal to .415% of the original cost
of each Unit and, in addition, Lessee shall pay to
Lessor interest at the rate of eight percent (8%) per
annum on the additional rental applicable to each Base
Rent previously made, from the date on which said Base
Rent was payable to the date on which said additional
rent is paid.

II. It is further hereby agreed by Green Bay and AFLC
that certain other Equipment Lease Agreements dated March 12,
1973 and April 16, 1973 ("Agreements") and this Lease shall
also be amended to allow Green Bay, pursuant to Section 3.2.1
thereof, to use tihie Units outside of the United States, so long
as and only so long as it shall represent and agree to AFLC
that it shall comply with all of the provisions of Section
48 (a) (2) (B) (ii) of the Internal Revenue Code of 1954 and Treasury



- Green Bay and Western Railroad Company
April 24, 1974
Page Three

Regulation 1.48-1(g) (2) (ii), as the same may be amended from
time to time, in order that the Units shall be deemed at all
times to be "section 38 property".

IIT. Ratification. AFLC and Green Bay agree that all
other terms and conditions of the Lease and the Agreements
shall continue in full force and effect and the same are hereby
ratified.

If You agree with the foregoing, please signify your
concurrence by executing five copies, two copies to Green Bay
and three copies to AFLC.

AMERICAN FLETCHER LEASING CORPORATION

Bm,\»/\zﬂmw - v, 72




STATE OF WISCONSIN )
) Ss.
COUNTY OF BROWN )

ON THIS = 24thday of April, 1974, before me personally

appeared ..... . I‘I. \;‘feldonIICGee ........................ ,

to me personally known, who being by me duly sworn, says that

he is the -~ President - - - of Green Bay and

Western Rallroad Company, that the seal affixed to the foregoing
instrument is the corporate seal of said corporation, that éaid
instrument was signed and sealed on behalf of said corporation
by authority of its Board of Directors, and he acknowledged

that the execution of the foregoing instrument was the free

act and deed of said coxporation.
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My commission expires:




STATE OF WISCONSIN )
) SS.
COUNTY OF BROWN )

ON THIS 24th day of April, 1974, before me personally

appeared‘ - Theodore J.'Rogenski- T '

to me personally known,who being by me duly sworn, says that

he is the  Vice~President = " of BAmerican Fletcher

Leasing Corporation, that said instrument was signed on behalf
of said corporation by authority of its Board of Directors,
and he acknowledged that the execution of the foregoing

instrument was the free act and deed of said corporation.

e f/’/:) 1
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My commission expires:
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SUPPLEME T NO. 1
to

Eguipment Lease A1 tenznt, dated as of Decembexr 10, 1973

between
American Fletcher ' rnsing Corporation {(Lessor)
and

Green  Bay and Wesbt~rn Railroad Company (Lessee)

Lessee and Lrsor have eﬂtered into the Equipment Lease
agreement identitisr above (hereinafter called the Lease) pursuant
to which Lessor has agreed to lease unto Lessee, and Lessee has
agreed- to lease (uoim Lessor, subject to the terms and conditions
of the Lease, the t'nits of property described in Supplements o
thereto.

EREFOU! . lLessor and Lessee, by entering into this
Suppleient to the irase, hereby confirm ahd agree as follows:

1. Units. Yhe Units described in Schedule A hereﬁd
(hereinafter calls? the Units) have been delivered and leased by

Lessor to Lessee, ond have been accepted by Lessee, pursuant to

2. Lease "ol

(a2) TWhe cdoke of commencement of the term of lease with
respect to v Units is March 1, 1974.

(b} The ate of termination of such term, subject to
tha praosigiceons of Sections 3.5 and 4.2 of the Lease, is

June 30, 1251.




3. Renbtaol Fayweals,

3.1 Unex Pont. Lessee covenants. and agrees to pay to

the Lessor (i) to {2) interim rent payments, pavable on March 30
1974 and June *0, 1874, and (ii) as rental for each Unit hereunde
forty (40) consuoviive guarter—annual payments, each of which

chall be payable tocember 30, March 30, June 30 and September
in each year, cormnmancing September 30, 1974,'provided, however, -
that if any of th=» payment dates referred to above is not a |
business day, th2 pavweent shall be payable on the next succeéding
business day. The interim rent payment shall be in an amount
equal to $74.97 Iov =—ach day elapsed from and inciuding the date
all Units hereundsr are delivered to and accepted by the Lessee
to and including Jeve 30, 1974. The first éig*t (8) quarterf
annual payments oomiencing on September 30, 1974, for all units
hereunder shall =21 be in an amount equal to $6,746.91. The
next twenty (20) qrorter-annual payments commencing on -
September 30, 197¢, for all units hereunder shall each be in an
amount equal to $5,069.38. The last twelve (12) quarter—annual

payments commenaing o September 30, 1981, for all units hereunder

shall each be in nn amount equal to $1,755.04.

3.2 ndditcional Rent.
(n) tmusee agrees that in the event Lessor shall
not be entitled '+ uues an accelerated method of depreciation

with respect te =7 i the Units for Federal income tax purposes,
which among other voqguirements shall include beirg the first

oy

user thereof (’“ Fhat term is used in Section 167 (c¢) of the



-

Federal Interns! !~ anue Code), tne rental each quarter for each .

Unit as to whin!t T.osegor shall not be entitled to use such method

shall be increas+’, n35 provided in subsection 1.3.2(a) of the

Lease, and, in ='hijtion, Lessee shall pay to Lessor interest

on the additicno! vental as provided in subsection 1.3.2(a) of

(b} lessee agrees that in the event Lessor shall

not be entitled '~ use the benefits of the Investment Tax Crediﬁ

of the Internal P» onue Code for "new section 38 property",
with respect to »!i of the Units, the rental each guarter for
eech Unit as to vhinch Lessor shall not be entitled to use such
benefits shall be ‘unoreased, as provided in subsection 1.3.2(b)
of the Lease, and, in addition, Lessee shall pay to Lessor
interest on the =additional rental as provided in subsection
1.3.2(b) of the lasae,

American Fletcher Leasing Corporation
Legsor

By




Fehvibit A to £opplement No. 1 :
to Lease ~ooocownit, dated as, of December 10, 1973
between i ioan FPletcher Leasing Corporation (Lessor)
and Greev "oy pnd Western Railroad Company (Lessee).

ORIGINAL COS

QUANTITY UNIT DESCRIPTION (of each Uni
13 50-foot, 55-ton steel sheathed cars, $10,105.00

reconsgtructed, with 8-foot sliding
doors and 25,000-1b. fork 1lift
capacity. : :

Serial Numbers:
GBW 4100
GBW 4103
GBW 4104
GBW 4105
GBW 4107
GBW 4111
GBW 4113
GBW 4114
GBW 4115
GBW 4116
GBW 4117
GBW 4118
GBW 4119

The aggregate origiral cost of the Units described in this

Exhibit A is $131,365.00. )
Initials ijw §;%Zé2%§7

Date 2/777%
/ i




SUPPLEME ‘T NO. 2
to
Zquipment Leasc Moo cmoent, dated as of December 10, 1973
between
American Fletcher 7eonging Corporation (Lessor)

and

reen Bay and Weeirsru Railroad Company (Lessee)

Lessee and T.oacnr have entered into the IEguipment Lease
Agreement identiliacd avae (hereinafter called the Lease) pursuant
to waich Lessor h=w agreed to lease unto Lessee, and Lessee-has -
agreed to lease {ycwm Lessor, subject to the terms and conditions

of the Lease, the ''nils of property described in Supplements

NOW, THEREfFOUPT, Lessor and Lessee, by entering into this
Supplemant to the to2ase, hereby confirm and agree as follows:.
1. Units. Zh» Units described in Schedule A hereto
(hereinafter call~l the Units) have been delivered and leased by
Lessor to Lessen, -nd have been accepted by Lessee, pursuant to
the terms of the Lorea, |
2. Lease Mein.
(a) The dare of commencement of the term of lease with
respect to 1neo Vnits is March 9, 1974.
(b)Y "Tnho date of termination of such term, subject to
e proviaions oF Sections 3.5 and 4.2 of the Lease, is

Toe

June 30,




3. Rental ouvmunis.

3.1 base Went., Lessee covenants and agrees to pay to

the Lessor (i) Yo 7)Y interim rent paynments, payable on March 30,
1674 and June 2o, i274, and (ii1i) as rental for each Unit hereunder
forty (40) consa~iiive quarter—-annual payments, each of which

shall be payaple »v limcember 30, March 30, June 30 and September 30
in each year, uopmmeanoing Septembe; 30, 1974, provided, however,
that if any of th= payment dates referrea to above is not a
business day, the iayvaent shall be payable on the next succeeding
business day. The interim rent payment shall be in an amount

equal to $98.04 fo: cach day elapsed from and including the déte_
all Units hereundcor orve delivered to and accepted by the Lessee-

o and including JGvie 30, 1974. The first eight (8) guarter—
. 7 - a

cfF

annual payments coowwnsing on September 30, 1974, for all units
hereunder shall e»oi 2 1n an amount equal to $8,822.88. The
next twenty (20) nnuriter-annual payments commencing on
September 30, 1974, 7nr all units hereunder shall each ge in an
anount equal to $6,629.19 The last twelve (12) guarter-annual
payments commencaing on September 30, 1981, for all units hereunder
shall each be in = =2wount equal to $2,295.05.

3.2 Additicual Rent.

(2) Iousee agrees that in the event Lessor shall
not ke entitled ¢+ oo an accelerated method of depreciation
with respect to a'l nf the Units for Federal incone tax purposes,
which awong other »uirements shall include being the first

user thereof (an fna' +o2rm i1s used in Section 167 (c) of the



Federal Intern»! P-rooime Code), the rental each quarter for each

Unit as to whiolh i.:osor shall not be entitled to use such methodr
shall be increasl, #= provided in subsection 1.3.2(a) of the
Lease, and, in »idition, Lessee shall pay to Lessoriinterest

on the additional! :'m~ntal as provided in subsection 1.3.2(a) of

the Lease.
() Teassee agrees that in the event Legsor shall
not be entitled tr uze the benefits of the Investment Tax Credit

of the Internal = ernue Code for "new section 38 property'",

with respect to =il of the Units, the rental each quarter for
each Unit as to vhich Lessor shall not be entitled to use such
benefits shall he itnnreased, as provided in subsection 1.3.2(Db)
of the Lease, and, ipn addition, Lessee shall pay to Lessor
interest on the atlitional rental as provided in subsection
1.2.2(b) of the Lwuone,

American Fletcher Leasing Corporation
Legsgoxr . ‘ '

o

NI

Green Bay
Lessee

By vy




Pofiibit A to

to Lease Aoooconent, dated
between /[vsoraooan IPletcher
and Green i1 ond Western
QUANTITY UNIT DI

1973

ORIGINAL

SCRIPTION

COS1

(of each Unit

50-foot,

55-ton steel sheathed cars

reccustructed, with 8-foot sliding

deors
capacity.

Serial Numbers:
Ghw 4101
GBW 4102
GRBW 4108
GBW 4119
GRW 4112
GBW 4120
GBW 4121
GRW 4124
GBW 4125
GRW £12¢
GBW 4108
GBW 4109
GBW 4122
GBW 4123
GhwW 4127
GBW 4128
GBW 4129

The aggregate ovitivnl cost of
Exhibit A is $ 171,785.00.

and 25,000-1b.

fork lift

the Units described in this

7

Date

2/ T
r/

e v -

$10,105.00

o e



SUPPLEME T NO. 3

Zguipment Leasc Acreement, dated as of December 10, 1973
between
Amcrican IMletcher Leasing Corporation (Lessor)
and

Grecn Bay and Western Railroad Company (Lessee)

Lessee and Lessor have entercd into the Eguipment Lease

sgrecement identified above (hereinafter called the Lease) pursuant

+

o which Lessor has agreed to lease unto Lessee, and Lessee has

agrecd to lecase from Lessor, subject to the terms and conditions

NOW, TIEREFOU, Lessor and Lessee, by entering into this
Supplement to the hiase, hereby confirm and agree as follows:

1. TUnits. Y.e Units described in Schedule A here£o
hereinafter called the Units) have been delivered and leased by

Lessor to Lessce, and have been accepted by Lessee, pursuant to

che terms of the | ase.
Z.  Loase U
(o) “he e of commencement bf the term of lecase with
vesvect to Lo Units is March 22, 1974.

() The Jdate of termination of such term, subject to
chie provisiie o 1 Sections 3.5 and 4.2 of the Lease, 1is

June 0, 1



3. Rental Payments.

3.1 Basc Rent. Lessee covenants and agrees to pay to
the Lessbr (i) twe (2) interim rent payments, payable on March 30,
1974 and June 30, 1974, and (i11) as rental for each Unit hereunder
Zorty (40) consecutive quarter-annual payments, each of Which
shall be payable on December 30, March 30, June 30 and September 30
in each year, commencing September 30, 1974, provided, however,
that 1f any of the payment dates referred to above is‘nct a
busincss day, the payment shall be payable on the next succeeding

business day. The interim rent payment shall be in an amount

O]

-

equal to $115.34 for each day elapsed from and including the date
all Units hereunder are delivered to and accepted by the Lessee

co and including June 30, 1974. The first eight (8) quarter-
annual paynents commencing on September 30, 1974, for all units
hercunder shall each be in an amount egual to $10,379.86 |  The

next twenty (20) quarter—annual payments commencing on ;

September 30, 1976, for all units hereunder shall each be in an
amount equal to $ 7,799.04 . The last twelve (12) guarter~annual
payments commencing on September 30, 1981, for all units hereunder

shall ecach be in @u amount equal to $ 2,700.06.

3.2 Adust oonal Rent.
(a) iwssce agrees that in the event Lessor shall
oot be entitled to wvse an accelerated method of depreciation

with respect to all of the Units for Federal income tax purposes;
whichh among otiv: ' oigyuirements shall include being the first

user thereof (a~ tl" term is used in Section 167 (c) of the



Federal Internal hwevenue Code), ~ne rental each quarter for each
Unit as to which Lessor shall not be entitled to use such method

-

shall be increasecd, as provided in subsection 1.3.2(a) of the
Lease, and, 1n addition, Lessee shall pay to Lessor interest
on the additioconal rental as provided in subsection 1.3.2(a) of
the Leace.

(b) Lessee agrees that in the event Lessor shall
not be ontitled to use the benefits of the Investment Tax Credit
of tie Internal Revenue Code for "new section 38 property",
with respect to all of the Units, the rental each quarter for
caclh Unit as to wiiich Lessor shall not be entitled to use such
benefits shall be increased, as provided in subsection 1.3.2(b)
of the Lease, and, in addition, Lessee shall pay to Lessor
interest on the additional rental as provided in subsection

1.3.2(d) of the icase.

American Fletcher Leasing Corporation
Lessor




wxhibit A to ¢ wplement No. 3
to ILcase Agreement, dated as of December 10, 1973
betwecn American Fletcher Leasing Corporation (Lessor)
and Creen Bay and Western Railroad Company (Lessee).

ORIGINAL COS'
QUANTITY UNIT DESCRIPTION (of each Uni

20 50-foot, 55-ton steel sheathed cars $10,105.00
reconstructed, with 8-foot sliding
doors and 25,000-1b. fork lift
capacity.

SERTIAL NUMBERS:
GBW 4130
GBW 4131
GBW 4132
GBW 4133
GBW 4134
GBW 4135
GBW 4136
GBW 4137
GBW 4138
GBW 4139
GBW 4140
GBW 4141
GBW 4142
GBW 41473
GBW 4144
GBW 4145
GBW 4,46
GBW 4147
GBW 41438
GBW 4149

“he. aggregate original cost of the Units described in this

Lxhikbit A 1s $ 202,100.00.
Initials b’\
Date




‘l

SUPPLEMENT NO. 4
to
Equipment Lease Agreement, dated as of December 10, 1973
between
American Fletcher Leasing Corporation (Lessor)
and

Green Bay and Western Railroad Company (Lessee)

Lessee and Lessor have entereé into the Equipment Lease
Agreement identified above (hereinafter called the Lease) pursuant
to which Lessor has agreed to lease unto Lessee, and Lessee has
agreed to lease from Lessor, subject to the terms and conditions
of the Lease, the Units of property described in Supplements
thereto.

NOW, THEREFORL, Lessor and Lessee, by entering into this
Supplement to the Lease, hereby confirm and agree as follows:

1. Units. The Units described in Schedule A hereto
(hereinafter called the Units) have been delivered and leased by
Lessor to Lessee, and have been accepted by Lessee, pursuant to
the terms of the Lease.

2. Lease Term.

(a) The date of commencement of the term of lease with
respect to the Units is April 6 , 1974.

(b) The date of termination of such term, subject to
the provisions of Sections 3.5 and 4.2 of the Lease, is

June 30, 1984.



3. Rental Payments.

3.1 Base Rent. Lessee coveéants and agrees to pay to
the Lessor (i) two (2) interim rent payments, payable:on March 30,
1974 and June 30, 1974, and (ii) as rental for each Unit hereunder
forty (40) consecutive quarter-annual payments, each of which
shall be payable on December 30, March 30, June 30 and Séptember 30
in each year, commencing September 30, 1974, provided, however,
that if any of the payment dates referred to above is not a
business day, the payment shall be ﬁayable on the next succeeding
business day. The interim rent payment shall be in an amount
equal to $115.34 for each day elapsed from and including the date
all Units hereunder are delivered to and accepted by the Lessee
to and including June 30, 1974. The first eight (8) quarter-
annual payments commencing on September 30, 1974, for all units
hereunder shall each be in an amount equal to $ 10,379.86. The
next twenty (20) quarter-annual payments commencing on
September 30, 1976, for all units hereunder shall each be in an
amount e@ual to $7,799.04 , The last twelve (12) quarter-annual
payments commencing on September 30, 1981, for all units hereunder
shall each be in an amount equal to $ 2,700.06.

3.2 Additional Rent.

(a) Lessee agrees that in the event Lessor shall
not be entitled to use an accelerated meéhod of depreciation
with respect to all of the Units for Federal income tax purposes,
which among other requirements shall include being the first

user thereof (as that term is used in Section 167 (c) of the



Federal Internal Revenue Code), the rental each quarter for each
Unit as to which Lessor shall not be.éntitled to use such method
shall be increased, as provided in subsection 1.3.2(a) of the
Lease, and, in addition, Lessee shall pay to Lessor interest

on the additional rental as provided in subsection l.3.2(a) of
the Lease.

(b) Lessee agrees that in the event Lessor shall
not be entitled to use the benefits of the Investment Tax Credit
of the Internal Revenue Code for "ﬂew section 38 property",
with respect to all of the Units, the rgntal each quarter for
each Unit as to which Lessor shall not be entitled to use such
benefits shall be increased, as provided in subsection 1.3.2(b)
of the Lease, and, in addition, Lessee shall pay to Lessor
interest on the additional rental as provided in subsection
1.3.2(b) of the Lease.

American Fletcher Leasing Corporation
Lessor




Exhibit A to Supplement No. 4
to Lease Agreement, dated as of .December 10, 1973
between American Fletcher Leasing Corporation (Lessor)
and Green Bay and Western Railroad Company (Lessee).

ORIGINAL COST
QUANTITY UNIT DESCRIPTION (of each Unit

20 50-foot, 55-ton steel sheathed cars $10,105.00
reconstructed, with 8~foot sliding
doors and 25,000-1b. fork lift
capacity.

SERIAL NUMBERS:

GBW 4150
GBW 4151
GBW 4152
GBW 4153
GBW 4154
GBW 4155
GBW 4156
GBW 4157
GBW 4158
GBW 4159
GBW 4160
GBW 4162
GBW 4161
GBW 4163
GBW 4164
GBW 4165
GBW 4166
GBW 4167
GBW 4168
GBW 4169

The aggregate original cost of the Units described in this

Exhibit A is $202,100.00.
Initials C;?-‘ ﬂ%%22%%97

Date l(/]é// 170 7
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SUPPLEMENT NO. 5
to
Equipment Lease Agreement, dated as of December 10, 1973
between r
American Fletcher Leasing Corporation (Lessor)
and

Green Bay and Western Railroad Company (Lessee)

Lessee and Lessor have entered:into the Equipment Lease
Agreement identified above (hereinafter called the Lease) pursuant
to which Lessor has agreed to lease unto.Lessee, and Lessee has
agreed to lease from Lessor, subject to the terms and conditions -
of the Lease, the Units of property described in Supplements
thereto.

NOW, THEREFORE, Lessor and Lessee, byventering into this
Supplement to the Lease, hereby confirm and agree as follows:

1. Units. The Units described in Schedule A hereto
(hereinafter called the Units) have been delivered and leased by
Lessor to Lessee, and have been accepted by Lessee, pursuant to
the terms of the Lease.

2. Lease Term.

(a) The date of qommencement of the term of lease with
respect to the Units is April 17 , 1974.

(b) The date of termination of such term, subject to
the provisions of Sections 3.5 and 4.2 of the Lease, is

June 30, 1984.



3. Rental Payments.

3.1 Base Rent. Lessee covenants and agrees to pay to
the Lessor (i) two (2) interim rent payments, payable, on March 30,
1974 and June 30, 1974, and (ii) as rental for each Unit hereunder
forty (40) consecutive quarter-annual payments, each of which
shall be payable on December 30, March 30, June 30 and Séptember 30
in each year, commencing September 30, 1974, provided, however,
that if any of the payment dates referred to above is not a
business day, the payment shall be ﬁayable on the next succeeding
business day. The interim rent payment shall be in an amount
equal to $74.97 for each day elapsed from and including thé date
all Units hereunder are delivered to and accepted by the Lessee
to and including June 30, 1974. The first eight (8) guarter-
annual payments commencing on September 30, 1974, for all units
hereunder shall each be in an amount egual to $6,746.91 | The
next twenty (20) guarter-annual payments commencing on
September 30, 1976, for all units hereunder shall each be in an
amount eﬁual to § 5,069.38, The last twelve (12) gquarter—-annual
paynents commencing on September 30, 1981, for all units hereunder
shall each be in an amount equal to $ 1,755.04.

3.2 Additional Rent.

(a) Lessee agrees that in the event Lessor shall
not be ehtitled to use an accelerated’meﬁhod of depreciation
with respect to all of the Units for Federal income tax purposes,
which among other requirements shall include being the first

user thereof (as that term is used in Section 167 (c) of the



Federal Internal Revenue Code), the rental each quarter,fof each
Unit as to which Lessor shall not be éntitled to use such method
shall be increased, as provided in subsection l.3.2(a} of‘the
Lease, and, in addition, Lessee shall pay to Lessor interest

on the additional rental as provided in subsection 1.3.2(a) of
the Lease.

(b) Lessee agrees that in the event Lessor shall
not be entitled to use the benefits of the Investment Tax Credit
of the Internal Revenue Code for "néw section 38 property",
with respect to all of the Units, the rental each quarter for
each Unit as to which Lessor shall not be entitled to use Such
benefits shall be increased, as provided in subsection 1.3.2(b)
of the Lease, and, in addition, Lessee shall pay to Lessor
interest on the additional rental as provided in subsection
1.3.2(b) of the Lease.

American Fletcher Leasing Corporation

L?jsor
By «Q/V‘% v 2

Green Weste Raj d_ Company
By V/ / /Z’ ; /0—1/1” ’ 22

—




Exhibit A to Supplement No. 5
to Lease Agreement, dated as of . December 10, 1973
between American Fletcher Leasing Corporation (Lessor)
and Green Bay and Western Railroad Company (Lessee).

ORIGINAL CO0S1
QUANTITY UNIT DESCRIPTION - (of each Unit

13 50-foot, 55-ton steel sheathed cars $10,105.00
reconstructed, with 8-foot sliding
doors and 25,000~1b. fork lift
capacity.

SERIAL NUMBERS:

GBW 4170
GBW 4171
GBW 4172
GBW 4173
GBW 4174
GBW 4175
GBW 4176
GBW 4177
GBW 4178
GBW 4179
GBW 4180
GBW 4181
GBW 4182

The aggregate original cost of the Units described in this

Exhibit A is $ 131,365.00.
Initials QSQ W
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SUPPLEMENT NO. 6
| - to
Equipment Lease Agreement, dated as of December 10, 1973
between
American Fletcher Leasing Corporation (Lessor)
and

Green Bay and Western Railroad Company (Lessee)

Lessee and Lessor have entered into the Equipment Lease
Agreement identified above (hereinafter called the Lease) pursuant
to which Lessor has agreed to lease unto Lessee? and Lessee has
agreed to lease from Lessor, subject to the terms and conditions
of the Lease, the Units of property deséribed in Supplements
thereto.

NOW, THEREFORE, Lessor and Lessee, by entering into this
Supplement to the Lease, hereby confirm and agree as follows:

l. Units. The Units described in Schedule A hereto
(hereinafter called the Units) have been delivered and leased by
Lessor to Lessee, and have been accepted by Lessee, pursuant to
the terms of the Lease.

2. Lease Term.

(a) The date of commencement of the term of lease with
respect to the Units is April 26, 1974.

(b) The date of termination of such term, subject to
the provisions of Sections 3.5 and 4.2 of the Lease, is

June 30, 1984.



3. Rental Payments.

3.1 Base Rent. Lessee covenants and agrees to pay to
the Lessor (i) two (2) interim rent payments, payable on March 30,
1974 and June 30, 1974, and (ii) as rental for each Unit hefeunder
forty (40) consecutive quarter-annual payments, each of which
shall be payable on December 30, March 30, June 30 and September 30
in each year, commencing September 30, 1974, provided, however,.
that if any of the payment dates referred to above is not a
business day, the payment shall be payable on the next succeeding
business day. The interim rent payment shall be in an amount
equal to $63.44 for each day elapsed from and including the date
all Units hereunder are delivered to and accepted by the Lessee
to and including June 30, 1974. The first eight (8) guarter-
annual payments commencing on September 30, 1974, for all units
hereunder shall each be in an amount equal to $5,708.93 ., The
next twenty (20) quarter-annual payments commencing on
September 30, 1976, for all units hereunder shall each be in an
amount equal to $ 4,289.48 ., The last twelve (12) guarter-annual
payments commencing on September 30, 1981, for all units hereunder
shall each be in an amount equal to $ 1,485.04.

3.2 Additional Rent.

(a) Lessee agrees that in the event Lessor shall
not be entitled to use an accelerated method of depreciation
with respect to all of the Units for Federal income tax purposes,
which "among other requirements shall include being the first

user thereof (as that term is used in Section 167 (c) of the



Federal Internal Revenue Code), the rental each quarter for each
Unit as to which Lessor shall not be entitled to use such method
shall be increased, as provided in subsection 1.3.2(a) of the
Lease, and, in addition, Lessee shall pay to Lessor interest
on the additional rental as provided in subsection 1.3.2(a) of
the Lease. |

(b) Lessee agrees that in the event Lessor shall
not be entitled to use the benefits of the Investment Tax Credit
of the Internal Revenue Code for "new section 38 property",
with respect to all of the Units, the rental each quarter for
each Unit as to which Lessor shall not be entiﬁled to use such
benefits shallvbe increased, as provided in subsection 1.3.2(b)
of the Lease, and, in addition, Lessee shall pay to Lessor
interest on the additional rental as provided in subsection
1.3.2(b) Qf the Lease.

American Fletcher Leasing Corporation

Lessor % I/Z




Exhibit A to Supplement No. 6
to Lease Agreement, dated as of December 10, 1973
between American Fletcher Leasing Corporation (Lessor)
and Green Bay and Western Railroad Company (Lessee).

ORIGINAL COST
QUANTITY UNIT DESCRIPTION (of each Unit

11 50-foot, 55-ton steel sheathed cars $10,105.00
' reconstructed, with 8-foot sliding
doors and 25,000-1b. fork 1lift
capacity.

SERTIAL NOS,

GBW 4183
GBW 4184
GBW 4185
GBW 4186
GBW 4187
GBW 4188
GBW 4189
GBW 4190
GBW 4191
GBW 4192
GBW 4193

The aggregate original cost of the Units described in this
Exhibit A is $ 111,155.00.
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