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(TRUST DEED)

. i
THIS SECOND AMENDMENT TO BOND MORTGAGE AND SECURITY
AGREEMENT (TRUST DEED) dated as of January 15, 1975 (the ‘
"Second Amendment") between NORTH AMERICAN CAR (CANADA) LIMITED
(the "Company"), incorporated under the laws of the Province
of Ontario, Canada, whose post office address is c¢/o North
American Car Corporation, 222 South Riverside Plaza, Chicago,
Illinois 60606, and FIRST NATIONAL BANK OF MINNEAPOLIS (the
"Security Trustee"), whose post office address is 120 South |
Sixth Street, Minneapolis, Minnesota 55480. ) ‘
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WITNESGSETH:

WHEREAS, the Company and the Security Trustee have
heretofore executed and delivered the Bond Mortgage and Security
Agreement (Trust Deed) dated as of August 15, 197L, and the -
First Amendment to Bond Mortgage and Sécurity Agreement (Trmst
Deed) dated as of September 10, 1974 (said Bond Mortgage and
Security Agreement (Trust Deed), as amended, hereinafter reflerred
to as the "Bond Mortgage and Security Agreement"). ‘
WHEREAS, the Bond Mortgage and Security Agreement‘was-
filed for record in the Office of the Secretary of the Interstate
Commerce Commission at 9:45 A.M. on August 19, 1974 and has been
assigned Recordation Number 7602. S 1
WHEREAS, the First Amendment to Bond Mortgage and
Security Agreement was filed for record in the Office of the
Secretary of the Interstate Commerce Commission at 11:35 A.M.
on September 17, 1974 and has been assigned Recordation Number
7602-A. |
WHEREAS, the Bond Mortgage and Security Agreement has_been
filed in various Jjurisdictions in Canada. !

i
. . §
WHEREAS, the Company and the Security Trustee now !
desire to amend the Bond Mortgage and Security Agreement in the

respects, but only in ‘the respects, hereinafter set forth. ;

WHEREAS, all requirements of law have been fully complied
with and all other acts and things necessary to make this Second
Amendment a valid, binding and legal instrument according to its
terms for the purposes herein expressed have been done and performed.



WHEREAS, the terms which are capitalized herein shall
have the same meanings as in the Bond Mortgage and Security
Agreement unless the context shall otherwise require.

NOW, THEREFORE, in consideration of the premises and
other good and valuable consideration, receipt whereof is
hereby acknowledged, the Company and the Security Trustee hereby
covenant and agree that the Bond Mortgage and Security Agreement
shall be deemed to be and it is hereby amended as follows:

1. Paragraph 3 of page 1 of the Bond Mortgage and
Security Agreement shall be and it is hereby amended to read in
its entirety as follows:

"WHEREAS, the Company has entered into an Interim
Loan Agreement dated as of August 15, 1974 (the "Interim
Loan Agreement") providing for the commitment of the
institutional lender (the "Interim Lender") named in
the Interim Loan Agreement to make loans to the Company
on or prior to December 31, 1974 not exceeding the
aggregate principal amount for the Interim Lender set
forth in Schedule 1 to the Interim Loan Agreement to be
evidenced by Interim Bonds (the "Interim Bonds") of the
Company expressed to bear interest at the rate per annum
set forth in Schedule 1 to the Interim Loan Agreement prior
to maturity and to mature on the earlier of the Term
Loan Closing Date (as defined in the hereinafter referred
to Term Loan Agreements) or May 30, 1975, and to be
otherwise substantially .in the form attached as Exhibit A
to the Interim Loan Agreement."

2. Paragraph 4 of page 1 of the Bond Mortgage and
Security Agreement shall be and it 1s hereby amended to read in
1ts entirety as follows:

"WHEREAS, the Company has entered into separate and
several Term Loan ‘Agreements each dated as of August 15, 1974
(the "Term Loan Agreements") providing for the several
commitments of the institutional lenders (the "Term Lenders")
(sald Term Lenders and Interim Lender being hereinafter
collectively referred to as the "Lenders") named in the
Term Loan Agreements to make loans to the Company on or
prior to May 22, 1975 not exceeding the aggregate principal
amount for each Term Lender respectively set forth in
Schedule 1 to the Term Loan Agreements to be evidenced
by Secured Bonds (the "Term Bonds") of the Company expressed
to bear interest at the rate of 11.5% per annum prior to
maturity, to be expressed to mature in 40 semiannual
installments, including both principal and interest payable
on May 22 and November 22 in each year commencing November 22,
1975 to and including May 22, 1995, and to be otherwise
substantially in the form of Exhibit A to the Term Loan
Agreements."
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3. Paragraph 1 of page 2 of the Bond Mortgage and
Security Agreement shall be and it is hereby amended to read
in its entirety as follows:

"WHEREAS, the proceeds of the Interim Bonds are to be
applied to finance the acquisition by the Company of the
Equipment described in Schedule 1 attached hereto and made
a part hereof and on completion of the delivery to and
acquisition by the Company of any Equipment, and concurrently
with the borrowings by the Company under the Interim Loan
Agreements in respect of such Equipment, (i) the Company
will sell such Equipment, subject to this Bond Mortgage and
Security Agreement and the Lease to the Lessor, (i1i) the
Lessor will pay approximately 33.81548% of the invoice cost
of such Equipment in cash and will pay the balance of the
purchase price by executing and delivering Assumption
Agreements in respect of the Bonds evidencing the borrowings
by the Company in respect of such Equipment, and (iii) the
Lessor will lease such Equipment to the Lessee under the
Lease referred to in Section 1 hereof."

4, The definitions of "Acquisition Agreement," "Lease"
and "Security Agreement" contained in Section 1 of the Bond Mortgage
and Securily Agreement shall be and they are hereby respectively
amended to read as follows:

"pcquisition Agreement" shall mean the Agreement to
Acquire and Lease dated as of August 15, 1974 among the
Lessor, the Lessee and the Company, as the same may from
time to time be supplemented or amended.

"Lease" shall mean the Equipment Lease dated as of
August™I5, 1974 emong the Lessor, as lessor, and the Lessee,
as lessee, as the same may from time to time be supplemented
or amended.

"Security Agreement" shall mean the Security Agreement
dated as of Augus 5 1974 from the Lessor, as debtor, to
the Security Trustee, as secured party, as the same may
from time to time be supplemented or amended.

This Second Amendment shall be construed in connection
with and as part of the Bond Mortgage and Security Agreement
and all terms, conditions and covenants contained in the Bond
Mortgage and Security Agreement except as herein modified shall
be and remain in full force and effect.

This Second Amendment may be executed, acknowledged
and delivered in any number of counterparts, each of such
counterparts constituting an original, but all together only
one instrument.



IN WITNESS WHEREOF, the Company and the Security Trustee
have caused this Second Amendment to be executed all as of the
day and year first above written.

NORTH ICAN CAR (CANADA) LIMITED
[SEAL]

By . AV
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FIRST NATION

EAPOLIS™
By €. M. TILDEN
T Z VICE PRESIDENT.
“. [SEALIS
ATTEST:
%%w__/ J. L. ANDERSON
/ A 'Irust Officer
Accepted and Agreed to:
, FIRST NATIONAL BANK AND TRUST COMPANY
PRI OF EVANSTON
SR
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

On this é% day of )_)z_é,j‘ 1975, before me personally
appeared to me rson lly known,
who, being by me du?& sworn, said that he is a L/B Al 7Y

of North American Car (Canada) Limited, that the seal afflxed to

the foregoing instrument is the corporate seal of said Corporatilon,
that said instrument was signed and sealed on behalf of said
Corporation this day by authority of its Board of Directors and

he acknowledged that the execution of the foregoing instrument

was the free act and deed of said Corporation.

&222;1 K. Vatte

Notary Public

STATE OF MINNESOTA )
' ' ) SS.
COUNTY OF HENNEPIN )

On this 30«0%{ day of Znéa , 1975, before me personally

appeared Q)b&iLﬂ%ﬂEs s to me personally

known, who, being by me duly sworn, said that he is a ‘“Cf)RE@DENJ
of First National Bank of Minneapolis, that the fore-

going instrument was signed by him this day on behalf of

and by authority of its Board of Directors, and he acknowledged

that the execution of the foregoing instrument s the free a

and deed of said Corporation.

My Commission Expires:

T, FAQuALE AL
ﬁ' SNOTARY PUBLIC - MINNESOTA

\“/ HENNEPIN COUNTY
My Commission Expires Jan. 29, 197
6
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STATE OF ILLINOIS §
SS.

CouNTY OF (%ntl.

On this /675%gy of - &a%anﬁ s 1975, before me personally
appeared éi %%C é 4 to me personally known, who,
being by me y sworn, sa he is a,§/§ )

a e

of First National Bank and Trust Company o anston,
foregoing instrument was signed by him on this day on behalf of
and by authority of its Board of Directors, and he acknowledged
.that the execution of the foregoing instrument was the e

- "act-and deed of said corporation.
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- My Commission Expires:
77 MY COMMISSION EXPIRES JUNE 27, 1978
MR




UNITED STATES OF - - IN THE MATTER OF The Corporatlon Securlties'

'AMERICA - Regilstration Act (Ontario);
STATE OF ILLINOIS

COUNTY OF COOK IN THE MATTER OF The Corporatlon Securlties_
: o ' ‘Registration Act (Saskatchewan);

. o ~ IN THE MATTER OF The Corporation Securities
b ‘ ' "_Registration Act (Nova Scotla),

IN THE MATTER OF The Corporation uecurltleu
'Reglstratlon Act (New Brunsw1ck) '

TO WIT: AND IN THE MATTER OF reglstration under
: ‘the said Acts of an Indenture dated as

of the Fifteenth day of August, 1974
and made among North American Car (Canada)
Limited and First National Bank of _
Minneapolis, as Security Trustee, for
the purpose of securing Secured Bonds of
North American Car (Canada) Limited.

AFFIDAVIT

/4¢ /4 éﬁzyyﬂyz s of the City cf Chicago,

County of Cook State og7lllln01s, U.S.A., MAKE OATH AND SAY THAT'__

l. I am an officer holding the office of Vice President
of North American Car (Canada) Limited, the mortgagor or assignor
named in the annexed instrument contalnlng a mortgage, charge or
assignment made by the said North American Car (Canada) Limited
to First National Bank of Minneapolis and I am aware of the
circumstances connected with the transaction and have a personal
knowledge of the facts herein deposed to.

2. The said 1nstrument is dated as of the Fifteenth day
of January, 197 5, but was actually executed by North American
Car (Canada) Limited at the City of fhicago, County of Cook,

State of Illinois, U.S.A., on the /ﬁwy, §Z5o

SWORN before me at the '
Clty ﬂf Chicago County

A Nutafy Public in and for the

County of Cook, State of Illinois.
e et e it s L



UNITED STATES OF
AMERICA

STATE OF MINNESOTA
COUNTY OF HENNEPIN

IN THE MATTER OF
Registration Act

IN THE MATTER OF
Registration Act

IN THE MATTER OF

- Registration Act

IN THE MATTER OF
Registration Act

The Corporation Securities
(Ontario);

The Corporation Securities
(Saskatchewan) ;

The Corporation Securities
(Nova Scotia);

The Corporation Securities
(New Brunswick);

AND IN THE MATTER OF registration under

an Indenture dated as
day of August, 1974

and made among North American Car (Canada)
Limited and First National Bank of
Minneapolis, as Security Trustee, for

the purpose of securing Secured Bonds of
North American Car (Canada) Limited.

TO WIT:
the said Acts of
of the Fifteenth
AFFIDAVIT
ANDERSON
.1, UL ANDE , of the

County of Hennepln, State of Minnesota, U.S.A.

1. I am an officer holding the office of

City of Minneapolis,
s MAKE OATH AND SAY THAT:

Brust Qifeer

of First National Bank of Minneapolis, the mortgagee, trustee or
grantee named in the annexed instrument containing a mortgage, charge
or assignment made by the said North American Car (Canada) Limited

to First National Bank of Minneapolis, and am aware of the circum-
stances connected with the transaction and have a personal knowledge
of the facts herein deposed to.

2. The said instrument was executed by

'\/ nrs wr\r*(s DE
Clty
the 2

day of

b

SWORN before me at the City

of Minneapolis, County of
Hennepin tate of Minnes

day of /4

a,

1975.

szgu

i S

of First National Bank of Mlnneapolls at the
f MlnnEapo}iﬁéijunty of Hennepin, State of Minnesota on

s 1975,

g

U.C’.\%., s A9

g

Z‘TTNotary Public/
A No

ary Public in and for the
County of Hennepin, State of

Minnesota.
)(AAAAAAA\N\NA\AMA ALE
My C@‘fmwmmpﬁ&%lmﬁesom

< \%gv HENNEPIN COUNTY

My Commission Expires Jan. 29, 1976
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UNITED STATES OF
AMERICA

STATE OF MINNESOTA
COUNTY OF HENNEPIN

TO WIT:

IN THE MATTER OF
Registraticn Act

IN THE MATTER OF
Registration Act

IN THE MATTER OF
Registration Act

IN THE MATTER OF
Registration Act

The Corporation Securities
(Ontario);

The Corporation Securities
(Saskatchewan) ;

The Corporation Securities
(Nova Scotia);

The Corporation Securities
(New Brunswick);

AND IN THE MATTER OF registration under

the said Acts of
of the Fifteenth

an Indenture dated as
day of August, 1974

and made among North American Car (Canada)
Limited and First National Bank of
Minneapolis, as Security Trustee, for

the purpose of securing Secured Bonds

of North American Car (Canada) Limited.

AFFIDAVIT OF BONA FIDES

I

i, 1. ANDERSON

>
County of Hennepin, State of Minnesota,

1.

s of the City of Minneapolis,
U.S.A., MAKE OATH AND SAY:

That T am an officer of First National Bank of Minneapolis,

the mortgagee, trustee or grantee named in the annexed instrument
containing a mortgage, charge or assignment made by North American
Car (Canada) Limited to First National Bank of Minneapolis, and I am
aware of the circumstances connected with the transaction and

have a personal knowledge of the facts deposed to herein.

2.

That the said instrument containing the mortgage, charge

or assignment was executed in good faith and for the purpose of
securing payment of the bonds referred to therein and not for the
mere purpose of protecting the chattels and book debts therein
mentioned against the creditors of the mortgagor or assignor or
preventing such creditors from obtaining payment of any claim

against the mortgagor or assignor.

SWORN before me at the City of
Minneapolis, County of Hennepin,
ota, U.S.A., this

State of Min

975

7/ /-

7T\Notary PUblic

7

A Notary Public in and for the County
of Hennepin, State of Minneso

My Com%
S
i

HENNEPIN
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e hon Expirie QUALE
:Jf‘g?‘k;‘?:;_NOTAR PUBLIC - MINNESOTA
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.

COUNTY
ires Jan. 29, 1976
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UNITED STATES OF IN THE MATTER OF The Corporation Securities -

AMERICA . : Registration Act (Ontario); ,
STATE OF ILLINOIS :
COUNTY OF COOK IN THE MATTER OF The Corporatlon Securities

Registration Act (Saskatchewan); -

IN THE MATTER OF The Corporation Securities
Registration Act (Nova Scotia);

IN THE MATTER OF The Corporation Securities
Registration Act (New Brunswick);

TO WIT: AND IN THE MATTER OF registration under
o said Acts of an Indenture dated as of

the Fifteenth day of August, 1974 and °
made among North American Car (Canada)
Limited and First National Bank of
Minneapolis, as Security Trustee, for the
purpose of securing Secured Bonds of North
American Car (Canada) Limited.

AFFIDAVIT

I, o (f7 [L/ﬂ%i%y , of the City of Evanston,
County of Cook State of Illinbls, U.S.A.,; MAKE OATH AND SAY THAT:

1. I am an officer holding the office of Vi « e @M
of First National Bank and Trust Company of Evanston, the Lessor
named in the annexed instrument containing a mortgage, charge or
assignment made by the said North American Car (Canada) Limited
to First National Bank of Minneapolis and I am aware of the
circumstances comnected with the transaction and have a personal -
knowledge of the facts herein deposed to.

2. The said instrument is dated as of the Fifteenth day
of January, 1975, but was actually executed by First National Bank
and Trust Company of Evanston at the City of Evanston, County
of Cook, State of Illinois, U.S.A., On ;;Z/ ‘?ﬂgay of May, 1975.

/7.(

SWORN before me at the
Clty of Evanston, County
DI Enok, State of, Illinods,

U.S.hey this [fhaay

"7 3p Nofary Public in and for the
County of Cook, State of Iliinois,

S . MY COMMISSION EXPIRES JUNE 27 :
My Commission Expires: 27, 1978




