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Interstate Commerce Commission . e
12th & Constitution Avenues NW 1f?agpwaﬂﬂﬂﬂﬂ-‘
wWashington, D. C. 20423 -
m 5
Attention: Ms. Lee, Room 1227 ;? ::
I 7 \, e
Dear Ms. Lee: :ﬂﬂ . =
N . "l
I transmit for filing the following documents: L N
-3 ‘—E..’ T
Lease Agreement dated December 22, 1976 5; T
between Pickens Railroad Company and NP

National Railway Utilization Corporation,
as Lessees, and First Natiomal Bank of
Tracy City, Lessor, covering Three (3)
70-ton 50' 6" box cars bearing numbers
NSL 100507 to NSL 100509, inclusive.

The address for Pickens Railroad Company is P. 0. Box 216,
Pickens, South Carolina 29671. The address for First National
Bank of Tracy City is P. 0. Box 158, Tracy City, Tennessee 37387.

Enclosed herewith is the original and two certified copies
together with check in the amount of $50.00 in payment of the

filing fee.

T)e c_v.5.-uJ
Please return eme—ctopy to William W. Kehl, P. 0. Box 10207,
Greenville, S. C. 29603, with the recording certification data

stamped thereon.

Very truly yours,

Jo A. Mariscotti
Exeltutive Vice President

JAM: ebw ’
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John A. Mariscotti . | ' e e
Executwe V1ce Presment "a
Natl. RYw, Utlhzatlon Corp. , '
860 Suburban Station ;. i
Phila. Pa. 19103 i
Dear . R
Sir: / | .
The enclosed d,pcumem:(s:) was recorded pursuant to the
' "‘ . ; '
provisions of Section 20(c) of the Interstate Commerce Act,
and assigned recordation number(s)‘ '
. i l 8651
= Sincerely yours,
A} | ', .
-. A
Y ) . Oswald
' Secretary
Enclosu':,l:e(s) ' . N
. . .
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; \.‘
'."
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First National Bank of Tracy City
P. 0. Box 158
Tracy City, Tennessee 37387

seonmron v, s meoMASTER EQUIPMENT
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FIRST NATIONAL BANK OF TRACY CITY
LESSOR. [EQEORIIGIONRN ... _ _— R i .— LEASENO. _ _ . _. . . _.

Lessee- _Pickens Railroad Company & National Railway Utilization Corporation

aporess: 402 Cedar Rock Street  Pickens, South Carolina 29671

1 Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the equipment and personal property, together with all replacement parts,
additions thereto and substitutions therefor (the “Equrﬁment") described in the schedule or schedules (the "'Schedules'') executed on the date hereof and from
bime to time by the Lessor and Lessee and attached hereto, upon the terms and conditions hereinafter set forth and as supplemented by the Schedules

2 Thetermof this lease shall be for the period specified in the Schedule and shall commerce on the date the Equipment is delivered to Lessee, an agent
of Lessee. or to a carrier consigned for shipment to Lessee or an agent of such carrier or on the date when Lessor determines that all necessary documentation
required 1n connection herewith has been completed b?-'. Lessee and Lessee hereby autharizes and appoinis Lessar as ils attorney-in-fact to supply the date in the
Schedu'e at such time. Lessee hereby agrees to pay the total rental for the term hereof which shall be the total amount of all rental payments set forth in the
Schedule Lessee hereby waives any existing and future claims and offsets against rent or othet payments due hereurder, and agrees to pay such rent and other
amounts regardiess of any offset or claim that may be asserted by Lessee or on its behall

3 LESSOR LEASES THE EQUIPMENT AS IS AND. NOT BEING THE MANUFACTURER OR SUPPLIER OF THE EQUIPMENT, NOR THE AGENT
THEREOF. MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED AS TO THE EQUIPMENT'S MERCHANTABILITY, CONDITION
QUALITY CAPACITY OR FITNESS FOR A PARTICULAR PURPOSE. Lesser acknowledges that the Equipment and 1ts manufacturer or supplier were selected
solely by Lessee in itsown judgment. 1f the Equipment is ot delivered. is not properly instatled, does not operate as warrantied, ur 1s unsatisfactory for any reason
whatsoever, Lessee shall make all claims on account thereof solely against the manutaciurer or supphier and not against Lessor, and Lessee shatl nevertheless
an ali rentals and other sums payable hereunder. Lessee agrees to execute and delver to Lessor. within 5 days after delivery and installation of the Equipment to

essee at the address set forth in the Schedule, either a conhrmation by Lessee of unconditional acceptance in a form satisfactory to Lessor or a nntice specifying
any defects in the Equipment or in the installation thereof which has come to the attention of Lessee and wnich would gwve rise to a claim by Lessee against the
sur;pltlle;. manuf?cturer or any other person, and Lessee's failure so to do shall be an acknowledgment by Lessee that no such delects in the Equipment or its
instatiation exis!

4. The Equipment s, and shail at all times remain, the sole and exclusive property of Lessor If at any time auring the term hereof Lessor supplies Lessee
with labels, plates or other markings indicating ownelshn? of the Equipment by Lessor, Lessee shall affix the same to the equipment in a prominent locatign and
s?fail not remo've the same. The Equipment is, and shalt at all times remain. personal property, notwithstanding that it or any part thereof may now or hereafter be
affixed to real property.

Ths lease cansisting of the foregoing, AND THE REVERSE SIDE HEREOF, together with Schedulestsy, correctly sels forth the entire agreement between
L essor and Lessee, No agreements or understandings shall be binding on either of the parties hereto unless specitically set forth in this lease or Schedule(s). The
term “Lessee!" as used herein shall mean and include any and all lessees who sign hereunder, each of whom shall be joinllv and severally bound thereby

Pickens Railroad Company and National Railway Utilization Corporation hereby agree that
%h ir -1--7 and liabilities herew ..‘- . A e
. eI g !

December 22, 1976

By execution hereof. the signer hereby certifies that he has read this lease
INCLUDING THE REVERSE SIDE HEREOF, and that he 's duly authorized
to execute this lease on behalf of Lessee.

Cm.. CJZ ﬂ LESSEE:

Witnhess

Ronald K. Goodng,e Vice President

LESSOR.

THIS LEASE CANNOT BE CANCELLED

IFCrMmRtYr s Tt vty Fewenige udo
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T sl v s ifscwrenstand esenc. sha keep all Equipment m good repair, cond tior and worlang orcer and shalt furnish alt parts and servicing
recired *heteior Lensee tna | ngt pabe ay a'terasiuns or additirns lo the Equipment without the prior sutlen cunsent of ) ossar Al parts furmished and all
add tor - Mg 45 the Egu oow it shall rmedizte,y oo e The ciperty of Lessor subyject 10 the terrs hetent Lessee shall use the Equipmnnt in a safe and
tan:ul manier ard shdll e woiy wil.gf las s, regalat nns and orders relating to thrs lease, the Equipment and the use therent Lessee shall pay al transportatron,
packmg. dutis iostarlate v esting, and other chargs< in connectioh with'the delivary, installaten, and use of the Equipment. and all license tees, assessments
ane saigs, ut: property, o o ard.the. (3xe- naw o hereatfter imposed by any gousrnfnerftal body ar agency with respec ¢ t the Equ'pment, nr the dehivery,
insjallatior ‘o3yva po¥sestinr wud use Wherdol. accl e g hdweter, all tases attrﬁ)utable to or measured Ly Lessor's net income and shall assume the risk of

13l 1ty ansiag ficm - - pertaiqing Jo tre pasuession « use ! the Equipmert Lbssee dpes hereby agree to ndemnty hold safe and harmless Lessor fiom and
aga:rst and. .v¢ nants in Selend Lewsor against, anv ard all 7laims, rosts e«penses, damages and uabihihes ansing rom or pertaming to the possession or use of
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7 {a)Lessee hereby assumesand shall bea: the entire risk of loss theft, destruction and damage to the Equipment from any cause whatsoever., whether
cr not insurea No loss. theft, destruction or damage to the Equipment or any part thereof shall release or impatr any obligation of the Lessee under this lease
tb) In tne event of loss, theft, destruction or damage Lo any Equipment, Lesses shall promptly notify Lessor of such event and, at Lessor's option, Lessee shall
forthwatt (i) place such Equipment in good repair, condition and working order, or fir) replace such Equipment wilh like equipment in good repair, candition and
working order, gwing ¢ 'ear title thereta by appropriate instrument to Lessor. which replacement Equipment shall be subject Lo the terms and conditions hereol
ic) If such Equip nent s determined by Lessor to be lost, stolen, destroyed or damaged beyond repair st

R U I AU TN 3 SR N RRC N I N Rae O O B N2 B R UE SR G U SR BT UL RO BRI S TR ) n--u.-»'vri N
OO R OO RNk O SO e O OO OO O ORGSR XD
quipment pursuant to paragraph -0 or payment pursuant to paragraph 7 (r}, this [ease shall termenate with respect to
such Edqulpmenl sc replaced or pard for, and Lessee shall thereupon DEXMEI entrtled to such Equipment as-1s and where 1s and without warranty. express of
mph

8  Any of the foltowing events or conditions shall constitute an Event of Defaull hereunder (a) non paymen! when due of any rental payment or other
amount provided for herein whether by accelération or atherwise, (b) defauit by Lessee 1n the performance of any other obhgation. term or condition contained
herein; (c) the issuance of any writ o order of attachment or execution or other legal process against any Equipment which is not discharged or satisfred within ten
(101 days; (d) death or yudicral declaration of iIncompetency of Lessee, if an individual, (e) the commencement of any bankruptcy, insolvency, arrangement,
reorg:nlzation, recewership, hiquidation or other similar proceedings by or against Lessee, (f) the making by Lessee of a general assignment or deed of trust for
the benefit of creditors; (g) a determination by Lessor, in its sofe discretion and 1n good farth, that Lessee's abtlity to pay tentals promptly when due o to keep,
perform or comply with the terms of this lease or any other agreement executed 1n connection herewith has become impaired, {h) the occurrence of any event or
conditicr described in clause (d), (e). (f) or (g) of this paragraph 8 with respect to any guarantar or any other party liable, in whele or in part, for payment or
performance of this lease, (1) use of the Equipment beyond its capacity or in an improper or abustve manner; ()) if any cerlificate statement, representation,
warranty or audit heretolore or hereatter furnished by or on behalf of Lessee ar any guarantor or other party hable 1n whole or in part, tor payment or performance
of this lease. pursuant to or 1n connection with this lease, proves to have been false in any material respect at the fime as of which the facts therein set forth were
stated or certified, or to have omitted any substantial contingent or unhiquidated hability or claim against Le<see or any such guarantor or other party, or (k) if upon
the dale of execution of this lease there shall have been any matenally adverse (hange 1n any of the facts disclosed by any such certificate, statement,
representation, warranty or audit. which change shall not have been disclosed to Lassor al of prior to the time of such execution.

9 Upon the occurrence of any Event of Default and at any time thereafter, Lessor may without any further notice exc ercise one or more of the following
remed}es as Lessor in its sole discretion shall elect (a) declare all rentat payrments then due or thereatter to become due to he immediatsly due and payable;
tb) termimate this fease as to any or ali' Equipntent,-(c) take possession of and remove any or all Equipment-wherever Iocated without fiabtlity to-Lesbor:
td] cause Lessee at its own expense promptly to assemble or returr ko Lessor any or all Equipment, (e} use.*hold, sell. Jease or otherwise dispose ot any or all
Equipment on the premises of Lessee or any ather lacation wrihout 1eleasing Lessee's obligations hereunder; (f) seek appropriate reliet at law or in equity to
enforce performance of this lease by Lessee ar to recover damages for the breach thereot: (g) exercise any and all rights accruing to Lessor under apphcable law
Ncticerequired, i any, of any sale or sther disposition hereunder by Lessor shall be satisfied by the maihing of such notice to Lessee at least seven (7) days prior to
the sale or other disposition A terminatton shall occur arly upon whitien notize by Lessor and only with respect to such Equipment as Lessor shall specify m such
notice Terrmnation under this section 11 shai' not affect Lessee s duty to perform Lessee’s obligations hereunder to Lessor n full Lessee agrees to reimburse
Lescor cn demand for any and all costs and expenses incurred by Lessor 1n enlorc ing its nights hereunder following the occyrrence of an Event of Defautt,
including without hrmilation reasonable attarneys™ tees and the costs of repassessicn, storage nsuring, reletting and sething any and all EqUupment. !

13 Lessee shali at its own expense keep the Fquipment 11sured far not less than the full replacement cost (new) thereof (including installation and
other costs) agamnst risks of foss or damage by fite tincluding so called extended roverage), theft collision {where applicable) and such other risks as shall be
customary in Lessee's business or as Lessor may reasonably require, and sha!l maintain public hability and properly damage insuranc.e coverng the Equipment
allir such amaunts, upon such terms and written by such compames as Lessor may approve Al such 'nsurance policies shall name both Lessor and Lessee as

nsureds. sha'l provide at least twenty (20) days’ prior written notice to Lessor of anv rancellation a1 alteration thereo®. and shall prov'de that all amourts payable

by reasrn ot loss, theft or damage to the Equipment shall be payable caly to 1 esser Any proceeds of such insurance resu ting from loss, thelt or damage to
Equipment shall be paid te Lessor and may, at the election of Lessur, he anpherd towards the tepair or replacement of such Equipment or towards Lessee =
abhgaticn pursuant to paragraph 7 above, and any ex- ess shall be paid ove* *t. Lessee \provided that 2 Event of Default hereunder shall have ¢« ~ured and been
soninuing) Lessee shall detiver to Lessor certificates of insurance or oiner ewidence satisfactory to 1essor showing the exsterce of the nsurance ¢ cverage
require- by this paragraph In case of failure of Lessee to pracure or mainta'n 'nsurance, | essct may at s sphian obtain suchinsurans e the cost of which all be
<2 by the Lessee as addihional rentals Lessee hereby irrevocably appainte Lessnr as Lessee = atferey in fact to I1e Sellie ar adjust and receive payment of
« lams under any such insurance policy and *c endorse Lessee’s nams or any checke, grafts ar -1bar 1= *ryments in payment of such claims

11 Lessee shall at its owrr eapense furnist (o Lessor surh inforna’ ~r and ata a< Lesser 7y fic 1 hme fe fime reacenahiy request arisirg out of the
1~2 cpe'aton,and condition of ihe Equipment.ang the-faxcs requited (e be paid by | essee herenndst  Le<uee shali atse furnish to _essor as s wen a< avalable
ar 4 1n ary syt withifi 90 days aftér the close ‘of eaéh fisial Year 6f Lescer, a copy of the annua‘. idit reporl. indluding balance sheet and profit and toss
siateme-ifs 3nd shcwing In comparative form the “igures of the preceding baral vear of [ essee  ind 142 0 ume ' ¢ subsidanes’ afl as prepared ir surn lorm and Iy

such acrountants satisfactcry to Lessor .s. At
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13 Lessee agrees 'c pay to Lessor interest at the rate of 17" pet mronth o the maximum 1ate aatnatted bylaw whirbaveris lower, on all sums not paid

hy !l essento Lessm.wee_n due a1 d owing from the date of celinquency untilpard Lessor's nghts and reinnd » 110 respes Lte any of [he terms and condilions of th s
Agrerement shall Be cumulative and not exclusive, and shall bewnaddhtton to all other rights and remedies i 1ls favor A waiver N any one cccasion shall not be
construed as 3 watver nn any other gccasion. The invahdity of ary alausels) of this agreement shall nat affec ! the force and offec t of the remaining valid ¢ lausel(s)

thereof, and sadd invahd clause(s) shall be deemed severed herefrom
. "4 Lessee shall execute and.delver to L essor upen Lessor's request such instruments and assuranves as Lessor deems nec essary for the corfirmation,
preservalion or perfectiofrof fhis lease and Lessor's nghis héraunder In furtherance thereof Lessor may file o1 recerd this lease or a memerandum therenf spas to
Eive notice to third parties, and Lessee heraby appoints Lessor as its atlurney-in-fact to execute, sign, irte aird record UCC finan;irg statements with re<pec to
*he Equipment, as notices ¢ his lease Any surh {iling or recording shall not be deemed evidence nf any mtent to create a sec urity -nterest under the Uniform
Commercial Code.
1S Anynoticesand demands required to be given hereunder shall be inwriting and sent lu the partes by regular maif at the address herein set fc'thor to
such other acdress as the garties may hereafter specify by wnitten notice

16. This lease shail be binding and effectve only when execuled by Lessor and shall he interpreted and governed by the laws of the Siate of Rhode

'sland 1.  See attached rider.
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THIS LEASE CANNOT BE CANCELLED



. RIDER TO BE ATTACHED TO MASTER EQUIPMENT LEASE

*#6. So long as there shall be no default under this Lease, the Lessee shall be
entitled to the possession of the Equipment and shall be entitled (i) to the use of
the Equipment by it or any affiliate upon lines of railroad owned or operated by it
or any such affiliate or upon lines or railroad over which the Lessee or any such
affiliate has trackage or other operating rights or over which railroad equipment of
the Lessee or any such affiliate is regularly operated pursuant to contract, {(ii) to
permit the use of the Equipment upon cunnecting and other carriers in the usual inter-
change of traffic or pursuant to run-through agreements and (iii) to sublease any
Unit of Equipment to cther companies incorporated under the laws of any state of the
United States or the District of Columbia, for use in connection with their operations,
but only upon and subject to all the terms and conditions of this Leuse; provided,
however, that th. Lessee shull not assign or permit the assignment of any Unit of
Equipment to service involving the regular operation and maintenance thercof outside
the United States of America. Lessee shall, whenever requested by Lessor, advise Lesscr
of the exact location of any and all Equipment. Lessee agrees not to sell, assign,
sublet, pledge or otherwise suffer a lien upon or against any interest in the Lease
or Equipment except as permitted in this Section 6.

*7. Lessee shall, at Lessee's option forthwith (i) replace such Equipment
with new equipment, or (ii) pay Lessor the residual balance as to such Equipment
computed under the Rule of 78, plus the then fair market value of such Unit of Equip-
ment.

%12, As soon as practicaule on or after the expiration of the original or any
extended term of this Lease with respect to any Unit of Equipment, the Lessee will
(unless such Unit is sold to the Lessee), at its own cost and expense, at the request
of the Lessor, deliver possession of such Unit to the Lessor upon such storage tracks
as the Lessor reasonably may designate, provided that such storage tracks shall not
be more than 500 miles from Memphis, Tennessee, except with the conseat of Lessece,
During the period of time during which the Equipment is being returned on or after
the original or any extended term of this Lease, the Lessee will pay to the Lessor
_as “holdover rent" for each such Unit being returned, the daily-equivalent of the
rental payment in effect pursuiant to this Lease on the last rental payment date here-
under for each day elapsed from the date of expiration of the original or amny
extended term of this Lease, as the case may be, to the date each such Unit is
returned to the Lessor pursuant to this Paragraph 12.

#17. a. The Lessee shall have the right to purchase all but not less than all
of the Equipment then leased hereunder at the expiration of the original term or of
any renewal hereof at a price equal to the falr market value of such Equipment (as
hereinafter defined). The Lessee shall give the Lessor written notice 180 days prior
to the end of the term of its election to exercise the purchase option provided for
in this Section. Payment of the option price shzll be made at the place of payment
of rent in funds then and there current against delivery of a Bill of Sale transferring
and assigning to the Lessee all right, title and interest of the Lessor in and to the
Equipment and containing a warranty against liens or claims of persons :laiming by,
through or under the Lessor except liens and claims which the Lessee assumed or is
obligated to discharge under the terms of the Lease. The Lessor shall not be required
to make any representation or warranty as to the condition of the Equipment or any
other matters.

(Continued)



KIDER 10 BE ATTACHED TO MASTER BQUIPMINT LEASE (Cont'd):

b. ‘The fair market valuc of a Unit of lquipnent sihall be equal o amount
to the value which would obtain in an ama's-leagth traisaction between an inrfomed
and willing buyer/user (other thun (1} 4 lessce currently in possession, or (ii) a
used equipment dealer) and an intformed and willing seller under no compul:ion to
sell. If on or before 60 days prior to the Jdate of purchase electued by the Lessee,
the Lessor and the Lessee are unable to agree upon a Jdetenmination ol the fuir market
value of a Unit of Equipment, such value shall berdetermined in accordimce with the
foregoing definition by a qualificd independent appraiscer. The temm appraiser shall
mean such independent appraiser as the Lessor and the Lessee nay mutually agree upon,
or, failing such agreement, a punel of three i1ndependent appraisers, one f whom shall
be sclected by the Lessor, the sccond by the Lessee and the third desig,. . d by the

first two so sclected.

LESSEL:
PICKENS EATLROAD COMPANY §
NATJONAL RALLWAY UTILIZATION CORPORATION

DATED: 2 ., e . 74 ]

This Lease Cannot be tancelled




STATE OF TENNESSEE )

COUNTY OF )

On this __ 10th day of December , 1974, before me
personally appueare +, to me personally
known, who, being by me gul)-' sworn, says that he is an authorized ofTlicer
of First National Bank of Tracy City ; that one of the scals

affixed to the foregoing instrument is the corporate seal of said corporation;
that said instrument was signed and sealed on behalf of said corporation by

) authority of its Board of Directors, and he acknowledged that the cxecution
‘of -the foregoing instrument was the free act and deed of sald corporation.

. ' ] ~_ /"\ .
DTy s B /
- R --:;'-__: . N AV T o (,_/s"'/ .
RN ‘ ] -~ Notary PubIic T
- e (Notarial Sual)
\ ' My Commission Expires: My Commission Expires Apr. 14, 1980
. .. <. SIATE OF SOUTH CAROLINA )
TN T COUNTY OF GREENVILLE )
RETTSAR P- On this 21st day of December , 1976, before ne
S * pérsonally appeared Ronald K. Gooding- __» tome personally
g - known, who, bcing by me duly sworn, says that hc 15 vice President

.of Pickens Railroad Company; that- one of the seals affixed to the fore-
going instrument is the corporate seal of said corporation; that said
instrument was signed and sealed.on behalf of said coiporation by
authority of its Board of Directors, and he acknowledged that the
execution of the foregoing 1n=trument was the free act and deed of

*said corporation. \
A VRO N SR WU
‘\Qotary Public
R (Notarial Scal)

" My Commission Expires: 5/6/81



STATE OF SOUTH CAROLIKA )

COUNTY OF GREENVILLE )

On this 21st day of December , 1976, before me
personally appeared Ronald K. Gooding , to me personally

known, who, being by me duly swora, savs that he is Vice Presideqf
of National Railway Utilization Corporation; that one of the seals
affixed to the foregoing instrument is the corporate seal of said
corporation; that said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors and he

acknowledged that the exccution of tie {oregoing instrument was the
free act and deed of said corpuration.

&&MQAULLQ% Lbcvi

Notary Publie

(Notarial Seal)

My Commissfion Expires: 5/6/81
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EQUIPMENT LEASE SCHEDULE

P. 0. Box 158
Tracy City, Tennessee 37387

LeaseNo. _ SchedvleNo. _
FIRST NATIONAL BANK OF TRACY CITY

Lessor: IXEXRKIEGEREARANON
Lessee: PICKENS RAILROAD CQOMPANY and NATIONAL RAILWAY UTILIZATION CORPORATION

Address: 402 Cedar Rock Street (P.0. Box 216) Pickens, South Carolina 29671

Place of Installation:

Street ) ) City ) ) State

Monthly Due Date _ Last day of month

This schedule is for a period of - 144 _months, ot $ 11341 90_ per month rental commencing _ January 31 .19 77 .

First and last payments payable at time of signing this schedule i the amount of $ _

1. The following items of equipment are leased on the terms specified in this schedule and this schedule becomes a part of and
subject to the terms and conditions of the above-mentioned Lease No.___ _ __ dated December 22, , 1976

= = — = = = =
MAKE DESFRIPTION MODCL NO ) SERIAL ND.

3 Railroad Box Cars - 70-ton 50' 6" Type XM o ) _
_R.aa.d_Nnmh_eLs_NSL_l_O.D_iOl_tn_h[SL_lﬂ_Ojﬂ_Q >~ b ) A
inclusive

2.  The rentals specified herein shall be payable in advance on the Monthly Due Date at the office of Lessor 1n Providence,
Rhode Island or at such other place as Lessor may designate.

3. The above-specified odditions constitute o formal amendment to the above mentioned Lease. Except as herein modified,

all specifications, terms and conditions currently applicable to the Lease shall remain in full force and effect.

By execution hereof, the signer hereby certifies that he has
read this Schedule ond that he is duly authorized to execute
this Schedule on behalf of Lessce.

C"m C—L(ﬂ LESSEE:

Authorized S.grature and T+ te

Dote of exécution by Lessor. December_10 , 1976

Frrrrmnte ~empn

First National Bank of Tracy City




I, Elizabeth B. Wood, hereby certify that I am a
duly qualified and acting Nofary Public in and for the State
of South Carolina, and that 1 have compared the enclosed copies
of the Master Equipment Lease with the original document and

certify that it is a true and ccrrect copy iIn all respects.

Notary Pyblic for South Carolina

il 8 Waed
__b\

My Cowrission Expires: 5/6/81



