
JOHN HARISCOT7I
EXECUTIVE VICE PRESIDFS"

, NATIONAL RAILWAY UTILIZATION CORP*
330 Siuburb.ici Stauon / 1SJ7 Jol-n r Ker.nedv Fllvc Diila Pa. 19101 . 1215: 56H-B22Ci

fj'"!"'^ December 22, 1976
RECOTOW1CH R3. .,„ ^fat * fceonW / , -

~ "

Interstate Commerce Commission 7,'̂ "~*
12th & Constitution Avenues NW •_ - .•••«.«.*«̂ fr,Wr fi. »' ^.° ^
Washington, D. C. 20423 "" ~'.°

-"'-" r
Attention: Ms. Lee, Room 1227 ea --j

rj -̂ 1
c-»

Dear Ms. Lee:

I transmit for filing the following documents:

Lease Agreement dated December 22, 1976
between Fickens Railroad Company and
National Railway Utilization Corporation,
as Lessees, and Franklin County Bank, Lessor,
covering Five (5) 70-ton 50' 6" box cars
bearing numbers NSL 100510 through
NSL 100514, inclusive.

The address for Pickens Railroad Company is P. 0. Box 216,
Pickens, South Carolina 29671. The address for Franklin
County Bank is 116 S. College Street, Winchester, Tennessee
37398.

Enclosed herewith is the original and two certified copies
together with check in the amount of $50.00 in payment of the
filing fee.

Please return QJIO copy to William W. Kehl, P. 0. Box 10207,
Greenville, S. C. 29603, with the recording certification data
stamped thereon.

Very truly yours,

JohM A. Mariscotti
ExeVutive Vice President

JAM:ebw

Enclosures



3nttr*tate Commerce Comrnfesion
20423 i '

12/28/70

OFFICE OP THE SECRETARY '

John A. Mariscotti . f ;
: • .

Natl. KYV. If tilleation Corp. ,_'•".-,

860 Suburban Station '

Phila. PG. 19103
,1 i •' V1 , 1 l i t

Dear \ \ \ ; ' ' / ' ' , '
';•' Sir: '• /' i / - i i

The enclosed document(s) was recorded pursuant to the

provisions of Section 20(c) of the Interstate Commerce Act,
i , • • • !

49 U.S.C. 20(c), on ' at . 4

and assigned recordation number(s)
8633 ,\.

Enclosure(s)

Sincerely yours, ,
.̂ •^ ^ys .^ i

> t :

L :

ROTert EYoswald
Secretary ,-!

SE-30
(5/76)
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KCORWnON HO. ....,,,('...̂ . JIASTER EQUIPMEKT LEASE
Franklin County Bank

116 S. College Street
Winchester, Tennessee 37398

LESSOR ....LEASE NO

LESSEE Pirkms Railroad Company.S National-Railway-Utilization Corporation

ADDRESS. 402._£edar Eock_Street Pickens, South Carolina 29671 - -

1 Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the equipment and personal property, together with all replacement parts,
additions thereto and substitutions therefor (the "Equipment") described in the schedule or schedules (the •'Schedules") exec uted on the date hereof and from
time to time by the Lessor and Lessee and attached hereto, upon the terms and conditions hereinafter set forth and as supplemented by the Schedules

2 The term of this lease shall be for the period spec ilied in the Schedule and shall comment, e on the date the Equipment is delivered to Lessee, an agent
of Lessee or to a carrier consigned for shipment to Lessee or an agent of s.ich carrier or on the date when Lessor determines that all necessary documentation
required >n connection herewith has been completed by Lessee and Lessee hereby authorizes and appoints Lessor as its attorney-m-fact to supply the date >n the
Schedule at such time. Lessee hereby agrees to pay the total rental for the term hereof which shall be the total amount of all rental payments set forth in the
Schedule Lessee.hereby waives any existing and future claims and offsets against rent or other payments due hereunder. and agrees to pay such rent and other
amounts regardless of any offset or claim that may be asserted by Lessee nr on its behalf.

3. LESSOR LEASES THE EQUIPMENT AS IS AND. NOT BEING THE MANUFACTURER OR SUPPLIER OF THF EQUIPMENT. NOR THE AGENT
THEREOF. MAKES NO WARRANTY OR REPRESENTATION. EITHER EXPRESS OR IMPLIFD, AS TO THE EQUIPMENT'S MERCHANTABILITY. CONDITION,
QUALITY, CAPACITY OR FITNESS FOR A PARTICULAR PURPOSE. Lessee acknowledges that the tquipment and its manufacturer or supplier were selected
vilely by Lessee in its own judgment. If the Equipment is not delivered, is not p'operly installed, does not operate as warranted, or is unsatisfactory for any reason
whatsoever, Lessee shall make all claims on account thereof solely agamsl the manufacturer or supplier and not against Lessor and Lessee shall nevertheless
pay all rentals and other sums payable hereunder Lessee agrees to executeand delner lo Lessor, wthin 5 days after delivery and installation of the Equipment to
Lessee at the address set forth in the Schedule, either a confirmation by Lessee of unconditional acceptance in a form satisfa<.tory to Lessor or a notice spec ity ing
any defects in the Equipment or in the installation thereof which has come to the attention of Lessee and which would give rise to a claim by Lessee against the
supplier manufacturer or any other person, and Lessee's failye so to do shall be an acknowledgment by Lessee that no suiti delects in the Equipment or its
installation exist.

4. The Equipment is, and shall at all limes remain, the sole and e>.'.iusive property of Lesso1 if at any time 01.ring the t™m liereof Lessor supplies Lessee
*ith labels, plates or other markings indicating ownership of the Equipment by Lessor, Lessee shall affix the same to the equipment in a prominent location and
shall not 'emove the same. The Equipment is, and shall at all times remain, personal property, notwithstanding that il or any part thereof may now or heicarter be
affixed to real property.

Th.s lease consisting of the foregoing, AND THE REVERSE SIDE HEREOF, together with Srhedulestsl, correrily sets forth the entire agreement between
Lessor and Lessee. No agreements or understandings shall be binding on either of the parties hereto unless specifically set fo'th in th>s lease or Srhedule(s). The
term "Lessee" as used herein shall mean and include any and all lessees who sign hereunder, each of whom shall be jointly and severally bound thereby

Pickens Railroad ConjiHny and National Railway Utilization Corporation hereby agree that
their obligatip»^3Sfl liabilities hereunder shall be
ExecutedJ _ day of.

December. 22, 1976

By execution hereof, the signer hereby r ertifies that he has read this lease
INCLUDING THE REVERSE SIDE HEREOF, and that he is duly authorized
to execute this lease on behalf of Lessee

LESSEE- ;

Witness

i^rfSdtionCorporat ion

LESSOR;

uthonzed Signature an

Ronald K. Gooding, Vice President

Franklin County Ban!

THIS LEASE CANNOT BE CANCELLED
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'feî -. ciosse^i :-T- i"l w 'it-'p..'f MK.IH ••!•>;; nr>we\«". all tin c./*H:iT)ufahle<6 or jncasii'^d i>v Lessors nel n.- n-ie, ar.'J sdall assum" the ' sk of

' at •''*'/ ansir* ' i"i '>r p"-: jiL.r't; to the i> ssr-s- o- i..- i v c.f lt> LqtJipmei.t Lessee does 'iprcb. .i"r«.e lo inoerrvly h-ihi sal<> ami harp less I essor liom and

any •.' il-f- 14. I>HI tp' • ' •

1-5
•n::

I1 1 1 t I 1 » 1 •» ' » <• vt'-l T 4 , i n » 7 , • - • •

*SE£J ATTACHED RIDER
dnct daniago to thp Equipment Irorn z1 (a; Lt-j-see herea/asMjmesanrt shall bpa'ttiKpntirenskcf'o« theft dpstructIoii,dnc1daniagoT6"thpTquipineiit liom any vause whatsoever,

jr not insured No loss, the't, destruction or damage to the Equipment tr any part thoreof shaM release 01 impair any obligation of the Lessee under this lease
ib) In tiit even ul los-- thelt destrurtioi- 01 damage to any Equipment, U'bsee shall pro'iiplly notify lessor of such event and, at LPSSOI'S option Lessee shall
forthwith (0 pl.ifp =-.ich EqirpTipnt m good repair. cond<lmn and working nider, or (iO replace sucl' Fquiprrent withlikperiiiipmr>nt in ^ood repair, < unditionand
vvori«irg r,-d«T, b'ving < lear tide thereto by appropnato instrument lo I essor, -/.hie h replacement equipment shall be stibjett to 'he leimsand renditions hpreqf
ic) If ;i;cn Equ'L'mr'nf '^oe!crrninedbv Lessor to be losl. stolen, destio/edoi damaged beyond repair, f

replaf-rreni-ofaiiysurh E.qu.3tnen! pursuant (y par^g'aph TOxj i V.i payment pursua-il to paraitr-ipi 7<C:, 'his Ipasrslw'l twmmatf'vnith 'f-specr 'o
i Eqmpnnen' S3 »eclA(.Dd or paid for, aivJ Lpsr.»e shall the'piipi'nMQOWntiTled tc such Fo iipmen' a=. is and where >s and without warranty, express n

mplied

8. Apy nt the following events or conditions shall constitute an Fvent 'it Default hereunder- ',a) non pavment when dup of any rental payment or othrr
amount provided for herein whether by ac.-eleration or ctherwisp. (b) default by Lessee in thp perfo-mance of any other oblivion, term or condition contained
herein, (c! the issuance of anv writ or order of attachment or execution or other 'egal process against any Equipment which is not disc barged or satisfied within ten
(101 days, (d) death or judicial declaration ol mcnmpetency of Lessee if <n individual, (e) the commencement of any barkniptcy. insolvency, arrangement
leorganization, receivership. 'iquidat'O1" or ither simila' proreedings t>y m aeamst Lessee (f) the making by Lessee of a general assignment or deed of trust for
the benefit of creditors, (g> a determination by Lessor in il< sole discretion nr;l in gnr.d faith, thai Lessee's ability lo pay rentals urcniptly when due or to keep.
oerfcrm o-comply witn the ferrps of Ihis lease or any c'he'agroerrent PXPMIIH mcr-nr-pctrin herewith hasberomo'rnpmrfd i'hitheo:currenceofany evpntur
;cnditior descnbBd ri clause Idi. le). it) or tg) of tins paragraph 8 *ith ri">pert lo any gUiiranV' -v ary othrr partv l>ab-p, in who t11^1 m part for pavrreM m
oerformance o> this lease; (i! use of the Fquiprrent beyond its capacity "r u an improper (" ahiism*11'laninr <\) it ^ny i er''1i'<ile. Matemenl. repr*>SPilaliori.
warranty or audit heretofore or hereaf lei furnished by cr on behalf ol Lrst-«i«= rr ^ny guarantor 01 of he' parlv liable, in whole r:r inpait loi payment nr pertomiani e
<;f this lease, pu"'iant loor in connection wilh thislp.T.e proves to have tie^n laKemanvmatPrial respect at Ilietimrasof whu hthp facts!herein set forth were
stated 0'' erl'f'ed or to have omitted any substantial', intmgenlornrliqi 'dr>'*"l 'labiHy T •laupaK.ni>st Less'^oranvsut hguai'iiitDriir other partv, MM kl if upon
the date ol exc-tu'ion of this Inasf then1 shall havf' bepf any malpria'lv a'.'vprse i hange in iriv of the far ts disr. lowJ hv <my such certificate, statement
:eprr.'sentation, warranty t:< nudit, which : hange shah not nave l>e-"ri w-v h <-i'd In Lessor at cr [jririr lo thp hme ol such ^xpcuticn

9 Upon theoccuircnceof any Evert of Default and dtany lirielhp-f-aftPt ^pssnr may* tnout any'iirther not« e e«r ert isen.-eor moieot thefnilywniE

f-nf'jrce performar-:e ot this 'ease by Lessee or to reccvet damages for th~ hrea;:'i thereof, tg; exercise any anrl all rights art ruing to Lessor under applicable la *
Not "• e required. ifanv,ol any sale "i othe1 disposition hersiindef by L°ssr.'«nalf be sa'islied by the mat1 ingot such not ice lo I pssee at ..east seven (7) days prior tu
the sale or other cH^position A tei~iina1i"nsha|locc.L' ~nlvupon A'n'tir1 n.ln i b« Lessor and only AMh respect to sin.h Equiprppnt as 1 essor shalt specify in sue 11
nctice. Teimmatioc- under th-s section 1! shall nol al'"tl Lessee's .-li.t/ !•; | ffL-rrn Lessee's obl.patipns here.under to Lessor in full Lessee agrees to renrbu''.p
Lessor on demand 'or any and all costs and e>ce"S°s ••• urre'i hy IP^'-' r H, rnforrma its nphts heteund.ji fp'hwing the -in unence of an Event of Default.
ncii.diP" withou' tin-Italian -pasonable atlotneys' (--PS arrl the •.; .is t •• i ".'..ess np. sto'agp, • ISIK -if. '"'fitting ari.1 s.>l!irt> any and all Equipment .

1C Lessee shall at its own pxpei.sp keep lh» L'-uiympnt n< NT I '> • nrj IPS- th-jn Ihp full ippla. I'ltienl cost (newl thprpnf ;-nr 'ud-ne -nstali^t'on arirl
'.ther tests) against risks f * lo"-s or damage by firu (inrliiilmg «, failed "xt". deii r,Average I I heft •"Oilisi.'in 'where appln.a!)it-i and such other r sks as shall l)»
• ustomary in Lr-ssee'sbusine-1-. DrasL«iSsnrmavr"asopii?.v'p(]iiire. -w "hirn.ii~r.ain public liahiht* and piooe'ty damagf niiiMncp cover ing the Fn'iipnient,

|-i

all n SLch amcunts, upop =-jch'fms=ip'l A'ntte-i l;\ - i> 'i .rii^pi"-.1
r^'ireds shall]'nvideat'"as! tAi'ntyi^O'day: :iri j A'ild -i ni n. p-i I

1 v 'crfsc-i 'if '• i, theft ri- lariaG0 lo inr-1 -ciippippt <-tnl. hn payable
fnuini'i'-rt -.haM bt- paid t- Lfs-ir a--id may, ,T ihp HPI t»m ol Les-.fn
t'Ufa'i'i i cuts i<?nt T. parai'riph 7 atm'' ~nl an/^*
.'ill ".iiPd.i L")'e'_ shri'l Jpiivei rn I t-s-, -i n r'i'i '^'>
i z nrp.()h>vt|-,-,parrtt.r3pf-i In aseof 'aiiiin ol L-'-f ••

:a'n i= i ":ki •••« such 'n^i'm1. •• rc'irv -ni '.M f'Tt n

li. Li st-e-hall si n= own expe'ist'lurjnstUo
! i, |i"iili"i . rocorrlitiani.it the E~ ii|jmenfan'J !'>•.
.' ! n an/ °v£ >' «itt*rr 90 <My'»- aitP't^if* ^ruse of eacH nsi.ar^cai ~t K*,

*rrvin~ n • omparativeform^hefuiu^psof In^p'.xc-i'i i fr
'i,r» If' Lessor '*~~

i if I'lS II'III •' i"
I • i n-.11 iMji

. in- vi aMv i| p.
-,(• L'":.'-"' '••• -I !l i

kr iiirh .nf :

vi LI
tl1.-

i' )i i
. il

..r pMvapiir we AM -.-r h IP^.II in' «• poln >i'S shall ri.jmi tj'ilh LP--SI.I and I -ssee ^s
I ' -TV ,11. "ll.iti jn--i ait.-.jt ii ihF'f--f. and ti-i" [ii.ivijpthatdll<"rf'iiril pa '̂iic

. •••.'• i f> \<i p'i> < it sin 'i in1 jrai" " resu IIP.,: fmr '(.-=.s tr""!) ni ijHmat'i-1 ;
ds the irprfii ii '.•! I if pPiP'il i.f vil' h : qi .p-p^nt nr (.ward1. ! ~s«n— ',

•'(•-(I I".' i... t v il nf Licl.'i. t hi-ipij iijpr • hall have o i u"1-* in'J ff-rn'n> i
f- sal'r,l.i. I r,
- I -.• 'fr i 1.
- 1 1 '.'•.--.•'•. iH.

-|it

I' •• k -i i -r

•hcMririk; th"
Pi.irldirr IK h

.. I !•. fil.>. '-r-th
riiTf-ir i rjv,

I'|,M> e •
•! u*V- u i

, Im*

i). n
''! tit

,"e •
i.' i f 1 1 -

.• r :, u fr:
.in |. i I i •
Hi.- . n t i * -

'• i I'll

•i]j-t of «T ')" A' I! h"
l| r-t. 3n<'i 'K "Ive (Myirpn' •.*
-1 =•.!• h 'U -r -

'I'll '. 1 l.'V'lv ie",IC' t IM'Plt'.'Nl

illsi. 'iiriii1 'i IN ' e'-s r •• '. ' la'--ti«.i
p: rt. mi liiuirv; ': i .'i ' •• I'1" I •' i '• |i'(>IM .!'
" -iih'i'l f.'iij',1 il! ,r i'i .IMI. :'! .1 til .in

l "IP

I--1

mtooae10000!

aaaa

•mir
i.'i.<..i.t

maaa
aaa
acts

1 •! • «! ^

noaaeS
QQBQC

ntBooc
K9OQI

nan
30OO

xxxa

if 1 1 1 « i 1 >v-1 1

VVi* ir̂ S^̂ JUWmB^^^^ f̂ L *rr*.J^
Lrssnp -arePS'.f I Jv \m e1 -,-,- nil--''.! rfl 'I • rii.-jlj1. •. i-i ..i-| .r ilir piinciii i fit- i ji.i.iM-'.! by I.--.V wl'i-I1-:.. > i - i*fi. m,i i^upiji oi p ml
LesS9rwrliep.tiuoafiir owirvg+rcmthprtat'.'Cif deli-ijuenV.yiiiiJiliMi.l !_" , j- -, riptit n\ ' ' •• p • I •• i i ' rp«p.-»|r i nr, -I 'hf t.ims.Tu'i nndilionsi 11 us

'gre^me'"! shail bf,iin;ulat;-..i«;!-i[| nrtex'lusiw, arto sha4l b^inadrlitiTrt. ,*|. .i--n r -lijlit' n lieiiii-ilii'Sii I iavn Awiivei ,P.HIV Ji» 'if HM: n shall PM( |j.
•n3triie.la^.iwaivet orar-y-'hcr orra'inn Tleiiua'fli''ityrf any^ln is"(''"l Ihisa-iw-n ^nl -'M!' -i.-l ,<l!i-(t tMcfun e-tn'lflf. t'.' t'u- n-ir ainini' «.ilid • laus< {•)

.".-K\ sa-d.in.Thd c'ause.'s) sh,n| be cjet-rncfl -pvprfd liere-'r -n

M tf-ssef shall execute and deliver tnt.e'-s >r upop Lessor'1 I"I|MCSI MK ii ni',tn,inMils,pi'l -v. ,.irnp- < '.a^l es'.r.rflffiTisnfrpssarvlnr I he ujnfirmatn r.
.ireser /ation or perfertiofinf thi= lease and Lesso' s nehfs hereunrter ip'ii'lln MntethPiPoflfs c •> ,iv (i|( •' rr-i md t'ir- le.irem "rppn'siiandun thei<.ol scia1-- lri
, ve "otirpfo third parties, and Lessee h-rehvripp.jinl1.1 cssc-r isil=n!l-.i - i-y PI ta. t IOPXPI p|>.. -u n I Ic<m1 rei 'I'd Uf.C tiiMiv ing<-tiiti nieni' with rr-spen lo
'fie f-au'ument. as notices nf 'I Jease A~v sncnfih-.f. c>r rpi.criimR stia mi he defined pvidi m i i-f .i-iv'i'ifnt tocie~te,i seruntv in'we-t unr-p- thp Unifcim
' omrnercial Code.

L5 Any notices a Tl demand": •pquiipc'to be "-v"n hereunder ih il-t.f in writ ing and sent t- the pat tii '.tiyrefular n-ail.il 'he.i'1drpssheriipit"'fpithf.i In
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Mand 17. See attoctwd rider.

THIS LEASE CANNOT BE CANCELLED



KIDER TO BE ATTACHED TO MASTER EQUIPMENT LEASE

*6. So long as there shall be no default under this Lease, the Lessee shall be
entitled Lo the possession of the Equipment and shall be entitled (i) to the use of
the Equipment by it or any affiliate upon lines of railroad owned or operated by it
or any such affiliate or upon lines or railroad over which the Lessee or any -.uch
affiliate has trackage or other operating rights or over which railroad equipment of
the Lessee or any such affiliate is regularly operated pursuant to contract, (ii) to
permit the use of the Equipment upon connecting and other carriers in the usual inter-
change of traffic or pursuant to run-through agreements and (iii) to sublease any
Unit of Equipment to other companies incorporated under the laws of any state of the
United States or the District of Columbia, for use in connection with their operations,
but only upon and subject to all the terms and conditions of this Lease; provided,
however, that the Lessee shall not assign or permit the assignment of any Unit of
Equipment to service involvivig the regular operation and maiiitenance thereof outside
the United States of America. Lessee shall, whenever requested by Lessor, advise Lessor
of the exact location of any and all Equipment. Lessee agrees not to sell, assign,
sublet, pledge or otherwise suffer a lien upon or against any interest in the Lease
or Equipment except as permitted in this Section 6.

*7. Lessee shall, at Lessee1s option forthwith (i) replace such Equipment
•with new equipment, or (ii) pay Lessor the residual balance as to such Equipment
computed under the Rule of 78, plus the then fair market value of such Unit of Equip-
ment.

*12. As soon as practicable on or after the expiration of the original or any
extended term of this Lease with respect to any Unit of Equipment, the Lessee will
(unless such Unit is sold to the Lessee), at its own cost and expense, at the request
of the Lessor, deliver possession of such Unit to the Lessor upon such storage tracks
as the Lessor reasonably may designate, provided that such storage tracks shall not
be more than 500 miles from Memphis, Tennessee, except with the consent of Lessee.
During the period of time during which the Equipment is being returned on or after
the original or any extended term of this Lease, the Lessee will pay to the Lessor
as "holdover rent" for each such Unit being returned, the daily equivalent of the
rental payment in effect pursuant to this Lease on the last rental payment date here-
under for each day elapsed from the date of expiration of the original or any
extended term of this Lease, as the case may be, to the date each such Unit is
returned to the Lessor pursuant to this Paingraph 12.

. *17. a. The Lessee shall have the right to purchase all but not less than all
of the Equipment then leased hereunder at the expiration of the original term or of
any renewal, hereof at a price equal to the fair market value of such Equipment (as
hereinafter defined). The Lessee shall give the Lessor written notice 180 days prior
to the end of the term of its election to exercise the purchase option provided for
in this Section. Payment of the option price shall be made at the place of payment
of rent in funds then and there current against delivery of a Bill of Sale transferring
and assigning to the Lessee all right, title and interest of the Lessor in and to the
Equipment and containing a warranty against liens or claims of persons claiming by,
through or under the Lessor except liens and claims which the Lessee assumed or is
obligated to discharge under the terms of the Lease. The Lessor shall not'be required
to make any representation or warranty as to the condition of the Equipment or any
other matters.

(Continued)
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the Lessor and t i u - Ijj
of threo independent

a! i . ' i i ot t in.

he ten i appi
•nay mutua l l >

oneor, a nt; Mit ai. 'ri.-cjiiui, a puiie o reo n e p e n e n Ui -p r j s^ i 1 ; ' , one
lie selected by t l ie Lessor, the sixond by the Lessee and the t l t i n l desj^n.
f irst two so selected.

J n f u n ii-d
• i l i i ) . 1

i v ) i i t v >
I-1 I CV-I. L1 ,

Mil M;I! !•,;.
i.' 11 i i t hi'

. i- . . ' I1 sh^l i

• I" wl.om j li,
ed b>- UK-

P1CKI-K.S K
N/Vn(ii\.\[. R'\JJ.KA¥ UTILIZATluN

FRANKLIN COUNTY BANK

_
Authuri"i,'d

J l u s L».,j-.e Lliinnut be liancel Ir.i



S'JAIL 01- T

or

On T h i s _ /O **-_ day of jJ^j^g^MjiiJ , !;>'•'", I A-fore me
personally appeared ' ~CJi&t,*&<a lv?/30&6J&£/ -^C , to me persona Uy
Unuwn, ULO. heijiy bv me diilv siiorn. ba'vs thrit ne "i^ "an" authori_i^-d o t f i l e r
of FR/NKLIN;COON?Y BANK. COMAIJ TEM. __. . tlj.tt orv, ut- thc NC.,,S
affixed to tin.- foreyoJny Instrument Is the co'iporate seal ol said corporal*ion;
that said instrument was signed and sealed on behalf of s a i d v_oi-]>out ion bv
authority of its lioard of Directors, and he acknowledged that the execution
oi" the foregoing institnneiit was the frxcr^lcfTv-id. deed of said coi-poi'-il ion.

• My C

STATt: 01; SCJUTiJ CAW01.1NA. )

GOUMTf Oi'1 CRlitNVlLLI- )

On this 21st day oi December , 1976, before me
j)ersoi»aliy appeared Ronald K. Goodine ^ , to Hie personally
known, v.ho, bciny by'fiie ~dTdy"swb'rn, "says "tnat"Tio""is" Vice Pre^ident_
of Pickens Railroad Company; tliat one of the seals affixed to tTTeTortJ1

going instrument is the corporate seal of said corporation; tJiat said
instrument was signed and sealed on behalf of said corporation ny
authority of its Board of Directors, and he acknowledged that tlie
execution of the foregoing instruinent was the free act and deed of
said corporation.

(Notarial Seal)

My Commission hxpircb: 5/6/81



STATE OF SOUTH CAROLINA )

COUNTY OF CU E E N V I M.K )

O n t h i s _?lst ,-i . iy i - r December^ _ _ , 1 9 7 h , b e f o n - m e
p e r s o n a l l y u p p i - a re'd _ _ R o n a L d K. U.oodin£ _ > to r .o p e r s o n a l l y
k n o w n , w h o , h u L n > i by :.-.« "dis'l y" ";*.'u r i i , J. i y f" TnVt" h c i •< V i c e P r e s i d e n t :
of N a t i o n a l R . i L l w i i y Ht i 1 i ?..i t . i on Cn r ] ' < . - r i ' i on ; t h a t on- . - ot the :ie:i3s
a f f i x e d to '.hi' f o r i - y o i n j i I ns L n i M t - i i I is '-he < n r po i n t r s o a l of s a i d
c o r p o r a t i o n ; th.-u s.-ild i us r r nnn:n l w/. s s i ^ i u - u r i n d s p r i l c J on h u h i i l f

o f s a i d c o r p o r a t i o n by a n l i i o r l t v o J " i t , - lo . - i rd o f D i r e c t o r s and he
a c k n o w l e d g e d t h a t thu oxt^-iit . : i»n of r ' .n i :> ro j /o i p.;; i n s t r u m e n t was the
f r e e act and do t -d of s . - i id c m p o r . i f d .in .

( N o t a r i a l S u a l )

M y C o m m i s s i o n J ' x p i r o s : 5 /6 /81



EQUIPMENT LEASE SCHEDULE

Lease No.
FRANKLIN co. BANK

Franklin County Bank
116 S. College Street
Winchester, Tennessee 37398

Schedule No. _

Lessor-.
Lessee- _PICKENS RAILROAD COMPANY and. NATIONAL RAILWAY UTILIZATION CORPORATION

Address: 402 Cedar Rodc_Street_£P. .0. Box 216) Pickens,. .South Carolina . 29671

Place of installation:

Street Ci1y State

Monthly Due Date .Last day of month

This schedule is for a period of 144 months, at S 2,236. 50

First and last

per irontti rental corrriencmg January 31 f , 19 7 7

payments payable at time of signing this schedule m the (imount of $

su

1. The following items of equipment are leased on the terms specified in this schedule and this schedule becomes a part of and

ib|ect to the terms and conditions of the above-mentioned Lfise No.. . doted

MAKF. - DLS'-RiF I KIN (..' UNI

, 19_. .

MI .

5 Railroad Box Cars -. 7Q-toa _5Q' 6." Iype_XM
..Rqai Numbers NSL 100510 th rough .1Q.Q.514.

inclusive

2. The rentals specified herein shall be payable m advance on the Monthly Due Date at the office of Lessor m Providence,

Rhode Island or at such other place as Lessor may designate.

3. The above-specified additions constitute a formal amendment to the above mentioned Lease. Excepl as herein modified,

all specifications, terms and conditions currently applicable to the Lease shall remain in full force and effect.

By execution hereof, the signer hereby certifies that he has
read this Schedule and that he is duly authorized to execute
this Schedule on behalf of Lessee.

LESSEE
PICKENS RAILROAD COMPANY and
NATIONAL RAI1W

Witness

Date of execution by Lessee. December 21 i976

LESSOR:

COUNTY BK.
tee t^cxx^Af*r*t-j •«rf
i j t l 'o-1 if" Sian.i'uK1 -jii-1 lille

Date of execution by Lessor



r
I, Elizabeth B. Wood, liereby certify that I am a

duly qualified and acting Notary E'ublio in and tor the State

of South Carolina, and that I have compared the enclosed copies

of the Master Equipment Lease with the original document and

certify that it is a true and correct copy an all respects.

Notary Yukli^ f°r South Carolina

My Commission Expires: 5/6/81


