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Re: Management Agreement between Railroad
Boxcar Associates and National Railway
Utilization Corporation dated
December 11, 1978

Dear Mrs. Lee:

I enclose for filing under Section 20c of the Interstate Commerce
Act the following document:

First Amendment to Certificate of Acceptance dated
December 20, 1978 for inclusion of fifteen (15) boxcars
numbered NSL 155260 - NSL 155274 under the terms of a
Management Agreement dated December 11, 1978 between
National Railway Utilization Corporation and Railroad
Boxcar Associates.

The Management Agreement was filed previously with the Interstate
Commerce Commission on December 11, 1978 and bears recordation
number 9899.

The address of National Railway Utilization Corporation is 1100
Centre Square East, 1500 Market Street, Phlladelphla Pa. 19102.
The address of Rallroad Boxcar Assoc1ates is ¢/o Saul D. Kronovet
Esq., 425 Park Avenue, New York, N. Y. 10022.

I enclose a check in the amount of $10.00 payable to the Interstate
Commerce Commission as the cost for filing this additional instrument

under a document previously recorded.

I also enclose five executed originals of the First Amendment to
Certificate of Acceptance. Please place one on file with your office
stamp the remaining Certificates and return them to me at the address

on this letterhead.
Sincerely,

O Mol

Carl F. Muller

CFM:bjm
enclosures
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FIRST AMENDMENT TO RECORDATION No/(’/f/ff 1425
CERTIFICATE OF ACCEPTANCE N
~ JAN 1519799 ¢5
INTERSTATE COMMERCE COMMISSION
WHEREAS, National Railway Utilization Corporation

(NRUC), a South Carolina Corporation, on December 19, 1978
executed a Certificate of Acceptance under a Management
Agreement dated as of December 11, 1978 between NRUC and
Railroad Boxcar Associates (RBA), a New York partnership;
and

WHEREAS, that Certificate of Acceptance covered
twenty-five (25) railroad boxcars bearing road numbers
NSL 155250 - NSL 155274 (both inclusive); and

WHEREAS, the aforementioned.Management Agreement
was filed on December 12, 1978 with the Interstate Commerce
Commission and assigned recordation number 9899; and

WHEREAS, the aforementioned Certificate of Acceptance
was filed on or about December 19, 1978 and, on information and
belief, assigned recordation number 9899—%} and

WHEREAS, this Certificate of Acceptance was in error
at the time of execution in that it should have covered only
fifteen (15) boxcars bearing raod numbers NSL 155260 - NSL 155274
and should have been dated December 20, 1978; and

WHEREAS, NRUC and RBA desire to correct this error,
NOW, THEREFORE, in consideration of the premises, the

parties hereto mutually agree that this Certificate of Acceptance
shall be amended to cover only fifteen (15) railroad boxcars, bearing
road numbers NSL 155260 - NSL 155274. NRUC and RBA further agree

that the date of the Certificate of Acceptance shall be changed
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"> from December 19,

1978 to December 20, 1978. As amended, the

Certificate of Acceptance shall be in the form of "Exhibit A"

to this agreement. These changes shall have retroactive effect

so that the Certificate of Acceptance shall be deemed to have

been originally executed and recorded as though in its amended form.
IN WITNESS WHEREOF, we have hereunto set our hands and

seals this 20th day of December , 1978.

NATIjﬁéL

ILWAY UTILIZATIO COBPORATIC

© ATTEST: // >
,?/«7/, %MM Title: W
L lat B

5 RAILROAD B

N /

» ASSOCIAPES

By:

Title:
WE CONSENT:
U.S. STEEL CRED CORPORATION
Title: 4§2La;ﬂ
STATE OF PENNSYLVANIA )
) " PROBATE
COUNTY OF PHILADELPHIA )
>cember, 1978 before me personally

On thls/} t /day of
appeared [ éé@%é? Dy ) g/me personally known, who,
being duly sworn says that he is the zzﬁi,éz%%éééé%g% of
National Railway Utilization Corporatlon that the seal affixed to
the foregoing instrument is the corporate seal of said corporation;
that said instrument was signed and sealed on behalf of said corpor-
ation by authority of its Board of Directors and he acknowledged that
the execution of the foregoing instrument was the free act and deed of
said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and
notarial seal.

NOTARY PUBLIC

M@/Qgﬂ/ﬁ:

My Commission Expires:

"\ A N L

T T a3t e
w3

Coee <~



RYTSERLEA
A%

.

3 NOiI}ARY PUBLIC

STATE OF NEW YORK )
)
COUNTY OF New \iorR) PROBATE

his Zg?p Sjy of December, 1978 before me personally
appeared /8 ?y@r} , to me persgnally kn who
being by me duly sworn, says thatshe is the _§ém&£¢ ;

of Railroad Boxcar Associates, and that said instrument was 31gned
and sealed on behalf of said partnership as the free act and author-
ized deed of said partnership.

IN WITNESS WHEREQOF, I have hereunto set my hand and
notarial seal.

NOTA ’ RACHELLE OPAS

NOTARY PUBLIC, State of New York
No. 24-4625707

valified in Kings County

Certificate filed in New York County

: My Commission Expires : Commission Expires March 30, 1980

STATE QOF PENNSYLVANIA ) PROBATE
)
COUNTY OF ALLEGHENY )

On this 20th day of December, 1978 before me personally
appeared J. L. Brady , to me personally known, who,
being by me duly sworn, says that he is the Assistaht Treasurer
of U. S. Steel Credit Corporation, and that said instrument was
signed and sealed on behalf of said corporation as the free act
and authorized deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and
notarial seal.

_My Comssn.on Expires : KAREN 8. KRAEUTER, Motary p Public

- " —PFTSBURGHATLEGHENY coyny
§ MY COMMISSION EXPIRES
ARCH =

2,1981



EXHIBIT A
CERTIFICATE OF ACCEPTANCE

To: Railroad Boxcar Associates
425 Park Avenue
New York, New York

The undersigned, being a duly authorized inspector for National
Railway Utilization Corporation ('NRUC") as managing agent under a
Management Agreement (the "Management Agreement'') between the addressee and
NRUC dated as of December 11, 1978, hereby certifies that he has made an
inspection of fifteen (15) boxcars bearing rumbers and marks as follows
(the “‘Boxcars"):

NSL 155260 - NSL 155274

Such Boxcars are 70 ton 50'6'", rigid underframe, single sheath
class XM boxcars and the above mumbers and marks have been registered by
NRUC (or a railroad controlled by NRUC) with the Association of American
Railroads.

The mderéigned has fully and finally accepted such Boxcars on
behalf of the addressee as Owner and NRUC as managing agent, and has found
glmt each of such Boxcars is plainly marked in stencil on both sides with

e words:

"Ownership subject to a Security Agreement filed
under the Interstate Commerce Act 20(c)".

in readily visible letters not less than one inch (1'") in height; and that
each of such Boxcars conforms to and fully complies with the terms of the
Management Agreement and is in condition satisfactory to NRUC. Immediately
upon execution hereof by NRUC, the Boxcars shall be managed by NRUC, as
Managing Agent for Owner, pursuant to the Management Agreement.

The undersigned further represents and warrants on behalf of NRUC
that:

1. The Boxcars have been manufactured in accordance with
specifications approved by NRUC and meet all standards required of boxcars
of similar class by the Interstate Commerce Commission, the Department of
Transportation and the Association of American Railroads.

2, The Boxcars bear the markings of a railroad owned or
controlled by NRUC being the St. Lawrence Railroad.

3. The Boxcars will be first placed in service (within the
meaning of Treasury Regulation 1.167(a)-11(e) (1)) on the date hereof
immediately after acceptance thereof.
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4, The original use of the Boxcars (within the meaning of
Treasury Regulation 1.167(c)-1(a) (2)) shall commence with the addressee
after acceptance thereof.

5. The Boxcars have been lettered with propef railroad markings
and the name and/or other insignia used by such railroad.

6. The Boxcars are new property (as that term is used in
Treasury Regulation 1.48-2(a)).

NATIONAL RAILWAY UTTLIZATION
CORPORATION

By:_

Date: December 20, 1978

The foregoing Certificate of Acceptance is hereby confirmed and
acknowledged as the act and deed of National Railway Utilization
Corporation as of the date thereof.

ATTEST: NATIONAL RATIWAY UTILIZATION
CORPORATION
(Corporate Seal)
By:
Title: Secretary Title: Vice President

Date: December 20, 1978

STATE OF SOUTH CAROLINA )
)ss:
COUNTY OF GREENVILLE )

On this 20th day of December, 1978, before me personally appeared
, to me personally known, who, being by me duly sworn,

says that he is the Vice-President of NATIONAL RATIWAY UTILIZATION
OORPORATION, that the seal affixed to the foregoing instrument is the
corporate seal of said corporation; that said instrument was signed and
sealed on behalf of said corporation by authority of its Board of Directors
and he acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.



Seal.

IN WITINESS WHEREOF, I have hereunto set my hand and Notarial

My Commission expires:

Notary Public




~ EXHIBIT A RECORDATION N09 06 E Fiica 1423

CERTIFICATE OF ACCEPTANCE JAN 15 1979-9 25 AL,

INTERSTATE COMM=RCE COMMISSIUN

To: Railroad Boxcar Associates
425 Park Avenue
New York, New York

The undersigned, being a duly authorized inspector for National
Railway Utilization Corporation ("NRUC'') as managing agent under a
Management Agreement (the 'Management Agreement'') between the addressee and
NRUC dated as of December 11, 1978, hereby certifies that he has made an
inspection of fifteen (15) boxcars bearing mumbers and marks as follows
(th.e "Boxcars"):

NSL 155260 - NSL 155274

Such Boxcars are 70 ton 50'6'", rigid underframe, single sheath
class XM boxcars and the above mumbers and marks have been registered by
NRUC (or a railroad controlled by NRUC) with the Association of American
Railroads.

The undersigned has fully and finally accepted such Boxcars on
behalf of the addressee as Owner and NRUC as managing agent, and has found
that each of such Boxcars is plainly marked in stencil on both sides with
the words:

"Ownership subject to a Security Agreement filed
under the Interstate Commerce Act 20(c)".

in readily visible letters not less than one inch (1'") in height; and that
each of such Boxcars conforms to and fully complies with the terms of the
Management Agreement and is in condition satisfactory to NRUC. Immediately
upcn execution hereof by NRUC, the Boxcars shall be managed by NRUC, as
Maraging Agent for Owner, pursuant to the Management Agreement.

The undersigned further represents and warrants on behalf of NRUC
that:

1. The Boxcars have been manufactured in accordance with
specifications approved by NRUC and meet all standards required of boxcars
of similar class by the Interstate Commerce Commission, the Department of
Transportation and the Association of American Railroads.

2. The Boxcars bear the markings of a railroad owned or
controlled by NRUC being the St. Lawrence Railroad.

3. The Boxcars will be first placed in service (within the
meaning of Treasury Regulation 1.167(a)-11(e) (1)) on the date hereof
imrediately after acceptance thereof.



4, The original use of the Boxcars (within the meaning of
Treasury Regulation 1.167(c)-1(a) (2)) shall commence with the addressee
after acceptance thereof.

5. The Boxcars have been lettered with proper railroad markings
and the name and/or other insignia used by such railroad.

6. The Boxcars are new property (as that term is used in
Treasury Regulation 1.48-2(a)).

NATIONAL RATLWAY UTILIZATION
CORPORATION

By:_

Date: December 20, 1978

The foregoing Certificate of Acceptance is hereby confirmed and
acknowledged as the act and deed of National Railway Utilization
Corporation as of the date thereof.

ATTEST: NATIONAL RAILWAY UTILIZATION
CORPORATION
(Corporate Seal)
By:_
Title: Secretary Title: Vice President

Date: December 20, 1978

STATE OF SOUTH CAROLINA )
: )ss:
COINTY OF GREENVILLE )

On this 20th day of December, 1978, before me personally appeared
, to me personally known, who, being by me duly sworn,

says that he is the Vice-President of NATIONAL RATIWAY UTTLIZATION
CORPORATION, that the seal affixed to the foregoing instrument is the
corporate seal of said corporation; that said instrument was signed and
sealed on behalf of said corporation by authority of its Board of Directors
and he acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation,



IN WITNESS WHEREOF, I have hereunto set my hand and Notarial
Seal,

My Comnission expires:

Notary Public
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FIRST AMENDMENT TO
CERTIFICATE OF ACCEPTANCE

WHEREAS, National Railway Utilization Corporation
(NRUC), a South Carolina Corporation, on December 19, 1978
executed a Certificate of Acceptance under a Management
Agreement dated as of December 11, 1978 between NRUC and
Railroad Boxcar Associates (RBA), a New York partnership;
and

WHEREAS, that Certificate of Acceptance covered
twenty-five (25) railroad boxcars bearing road numbers
NSL 155250 - NSL 155274 (both inclusive); and

WHEREAS, the aforementioned Management Agreement
was filed on December 12, 1978 with the Interstate Commerce
Commission and assigned recordation number 9899; and

WHEREAS, the aforementioned Certificate of Acceptance
was filed on or about December 19, 1978 and, on information and
belief, assigned recordation number 9899-B; and

WHEREAS, this Certificate of Acceptance was in error
at the time of execution in that it should have covered only
fifteen (15) boxcars bearing raod numbers NSL 155260 - NSL 155274
and should have been dated December 20, 1978; and

WHEREAS, NRUC and RBA desire to correct this error,
NOW, THEREFORE, in consideration of the premises, the

parties hereto mutually agree that this Certificate of Acceptance
shall be amended to cover only fifteen (15) railroad boxcars, bearing
road numbers NSL 155260 - NSL 155274. NRUC and RBA further agree

that the date of the Certificate of Acceptance shall be changed
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from December 19, 1978 to December 20, 1978. As amended, the

Certificate of Acceptance shall be in the form of "Exhibit A"

to this agreement. These changes shall have retroactive effect

so that the Certificate of Acceptance shall be deemed to have

been originally executed and recorded as though in its amended form.
IN WITNESS WHEREOF, we have hereunto set our hands and

seals this 20th day of December , 1978.

NATIONAL AY UT [1LIZATION) CQRPORATIC
ATTEST (/9

ZV/ Qfé%é L/ Title: /(LA/&{? - ,4L4§2a?/f‘

‘Z*”/ RAILROAD
By:__¢42/
Title:
WE CONSENT:

U.S. STEEL CREDIT CORPORATION
By: =

—
Title:

STATE OF PENNSYLVANIA )

)  PROBATE
COUNTY OF PHILADELPHIA )

On, this 20}74§ay of December, 1978 before me personally
appeared é;ﬂL¢4%Q¢,47,4¢¢¢ 77 lo_ to/me personally known, who,
being duly sworn says that he is the Vey. /[Pici et of
National Railway Utilization Corporation, that the seal affixed to
the foregoing instrument is the corporate seal of said corporation;
that said instrument was signed and sealed on behalf of said corpor-
ation by authority of its Board of Directors and he acknowledged that

the execution of the foregoing instrument was the free act and deed of
said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and
notarial seal.

NOTARY PUBLIC

Jﬁ/% e %JW‘%‘L_

My Comm1331on Explres
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STATE OF NEW YORK )

)
CoUNTY OF New\orX ) PROBATE
On thi day of December, 1978 before me personally
appeared /;Man M/lm_. , to me personally nown who,
being by me duly sworn, says thatshe is the eneaz{ rEner

of Railroad Boxcar Associates, and that said instrument was signed
and sealed on behalf of said partnership as the free act and author-
ized deed of said partnership.

IN WITNESS WHEREOQOF, I have hereunto set my hand and
notarial seal.

RACHELLE OPAS

NQTARY PUBLIC. State of New York
No. 24-4625707

ied in Kings County

¢ ertificate filed in New vork County

My Commission Exp {ires: commission Expires March 30, 1980

NO UBLIC

STATE OF PENNSYLVANIA ) PROBATE

)
COUNTY OF ALLEGHENY )

On this 20th day of December, 1978 before me personally
appeared J. L. Brady , to me personally known, who,
being by me duly sworn, says that he is the Assistant Treasurer
of U. S. Steel Credit Corporation, and that said instrument was
signed and sealed on behalf of said corporation as the free act
and authorized deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and
notarial seal.

NOTARY PUBLIC

SO My Comxplss ion Expires: Wm&mmm!’ubﬁc
N " —PIFFSBURGH, ALt EGHEN
~ MY COMMSSION X
MARCH 2, 1981
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