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. SECURITY AGREEMENT
o S _ {Chattel Mortgage) - -
THIS AGREEMENT, made/the 15th dayo April - 1977 uader the laws of the state-of District of Columbi

BETWEEN = RONALD C. KRETKOWSKI and VICTORIA KRETKOWSKI

. _ , herein called the Debtor
whose business address is (if none, write “none”) 4404 Queensburg Road, Riverdale, Maryland o

and whose residence address is 12107 Raritan Lane, Bowie, Maryland 20715
NATIONAL SAVINGS AND TRUST COMPANY, a national bank chartered by

and Special Act of Congress in 1867, : herein called the Secured Party

whose addressis 19th Street and New York Avenue, N.W., Washington, D.C.

WITNESSETH: .
principal

To secure the payment of an indebtedness in the/amount of $ 23,230. 00 - with interest, payable as foﬂows

Principal shall be payable in twenty-eight (28) consecutive quarterly installments of Eight
. Hundred Twenty-Nine and 65/100 Dollars ($829.65) each,. commencing on July. 15, 1977 and
" continuing on the fifteenth day of each third month thereafter until April 15, 1984, at
. which time the entire principal balance shall be due and payable in full, or until such
earlier time as the entire principal sum advanced hereunder shall have been repaid.
- Accrued interest shall be payable quarterly, commencing on the fifteenth-day of July,
"1977, and continuing on the fifteenth day of each third month thereafter until April 15,
11984, or until such earlier”time as the last principal payment shall be made, at which =~ 7 .7

time all accrued.and unpaid.interest..shall be due-and payable .in: full.a-:f et taes T e g

"as evidenced by a note or notes of even date herewith, and also to secure any other indebtedness or liability of the Debtor -
to the Secured Party direct or indirec»t,'absolute'br- contingent; due or to become due, now existing or hereafter arising,

~.‘.‘i|‘x_cluding all future advances or loans which may be made at the option of the Secured Party, (all hereinafter called the -
“obligations”) Debtor hereby grants and conveys to the Secured P’arty a security interest in, and mortgages to the Se-

'(a._)_ the property described in the Schedule herein

. for personal, family or household pu;‘pogefs';

- which the Debtor represents will be used primarily ..

_ [ in farming operations

T BT i

as tho_ée-scheduled’, acqxiired b_v’i:he-'Debto"i: -siibs_éq'ﬁentmio the

3

XKY in business or other use:

b) all property, goods and chattels of the same classes

L AR IR TR s s ST T N

.- (€)- all proceeds-thereof, if any, :

. (d) all increases, substitutions, replacements, additions and accession
‘(the f_oregoing‘ (a), (b), (c) and (d) hereinafter called the collateral). .- - -~

. i. - . 1 DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS: = = 77"~ ~ =+ = BRI

PAYMENT = - la To pay and perform all of the obligations secured by this agreement according to their terms. )

DEFEND : 1b To defend the title to the collateral against all persons and against all claims and demands whatsoever, which collateral,
TITLE: except for the security interest grunted hereby, is lawrully owned by the Debtor and is nuow free and clear of any and all liens,
) security interests, claims, charges, encutubrances, tuxes und assessments except as may be set forth in the schedule. :
ASSURANCE 1c On demand of the secured party to do the following; furnish further assurance of title, execute any written agreement
OF TITLE or do any other acts necessary to effectuate the purposes and provisions of this agreemeat, execute any instrument or state-

ment required by law or otherwise in order to perfect, continue or terminate the security interest of the Secured Party in the
collateral and pay all costs of filing in connection therewith. : :

POSSESSION 1d To retain possession of the collateral during the existeance ofl this agreement and not to sell, exchange, assign, loan, de-
liver, lease, mortgage or otherwise dispose of same without the written consent of the Secured Party. *

LOCATION le To keep the collateral at the location specified in the schedule and not to remove same (except in the usual course of busi-
ness for temporary periods) without the prior written consent of the Secured Party.

LIENS 1f To keep the collateral free and clear of all liens, charges, encumbrances, tixes und assessments.

TAXES 1z To pay, when due, all taxes, assessments and license fees reluting to the collateral.

REPAIRS 1h Lo keep the collateral,-at Debtor’s own cost and expense, in good repair and condition and not to misuse, abuse, waste or

allow to deteriorate except for normal wear and tear and to make same available for inspectivn by the Secured Party at all
reasunable times. . : . .

INSURANCE 1i  To keep the collaternl insured against loss by fire (including extended coverage), theft and other hazards as the Secured

: Party may require and to obtain collision insurance if applicable. Policies shall.be in such form and :tmounts and with such
companies a8 the Secured Party may designute. Policies shall be obtained from respuonsible insurors authorized to do business
in this state. Certificutes of insurance or policies, payable to the respective parties ats their interest mmy appenr, shall be de-
posited with the Secured Party who is authorized, but under no duty, to obtain such insurance upon failure of the Debtor to
do so. Debtor shall give immediate written notice to the Secured Party und to insurors of loss or damage to the collatern! and
shall prowptly file proofs of loss with insurors. Debtor hereby appoints the Secured D’arty the attorney for the Debtor in ob-
taining, adjusting and cancelling any such insurance and endorsing settlement drufts and hereby assizns to the Secured Farty
all sums which may become payable under such insurance, including return premiums and dividends, a3 additional security
for the indebtedness. : S

: *;pr?vided, however, that the ekisting lease of the collaterai to Vir
Railway, dated June 30, 1976, is hereby consented to by the Secure

ginia Central
d Part ;




i

CLOAN - -

1} I this agreemant is securicy 7or 2 loan o be used to pay-a pact or all of the purchase price of the Ct;llatemlt'to u:e t

L UsE QF I Jz-)@—«ls of the Ioun 0 pay the purckase price. dling f2es aad iasurance premiums. The Secursl Party however, mayv pay ti
S PROCEIDS - - proce=ds direedy oo cae seller of t2e coilataral ‘ B

) . o s . E R .
" CNANGE COF - - Ik To immediateir notify the Secured Party in writing of uny change i or discontinunnce of Dehtoe’s place o places of by

* ADDRESS iness 2od/or residence. -

- Liate - o .

- AFFIXED: ) Tl TR i Bt Sl N ey SES T FRIRL WL R Hpﬂr'r:.njhwl oreal estate 4 dJeserinting of - rhe roni Nt-';h)- anl o #l

- TO- REALTY o Dabie aod address of De recortl OWNEL i3 set Orth in the schelule herein : if the-said eotlaternl j3 Ll chev—rorerT 5(_“;“

. to the perfection of the SeCurity inrerest wrunted nersby, Debtoe awill oy e OT T Secured Party furnish the 'lat'zv‘r with
disclaimer or discinimers, simed by

TETSOMS TAVAAZ AN interest in the real estute, of any interest in the colluternt which
amaa P ety e : o

2. GENERAL PROVISIONS:

NOorss . .22 Nwoges, if any. executed in connection with this agreement, are separate inscrumeats and ma
: Party wichout releasing Debtor. the collataral. or any guaraator or en-maker. Debtor consents to a
meat. It there be more than oae Debrtor, zuarantor or co-maker of this agreement or of notes

all shall be primary, joint-and several

¥ ©te negotiated by Secur:
ay extension of time of pit
secured hereby, the obligation

NON-WA{VER 2b Waiver of or acquiescence-in any default by the Debtor. or failure of the Secured Party to insist apon strict pen‘orm;n\

- by the Debtor of any warranties or agreemeats in this security agreement. shall not constitute a waiver of any subsequent
) other default oe-failare; ... . . o - . . : . .

" NOTICES 2c Notices to either party shall be in writing and shall be delivered personally or br mail addressed to the party at the a
. . dress herein set forth or otherwise designated in writing. . S O
LAw 2d The Uniform Commercial Code shail govern the rights, duties and remedies of the parties and any prosisioas here:n d
APPLICABLE clared invalid under any law shall not invalidate any other provision or this.agzreement. - -

DEFAULT ~ 2e The following shall constitute a default by Debtor:. o - _ Lol

,;HW'Y'“"" Failure: to pay the principai or any installment of principal or of interest on the indebtedness or any notes when dué;
vielation Failure by Debtor to.comply with or perform any provision of this agreement. TR Tt s

| misrepresentation  palse or misleading represeatations or warranties made or given by Debtor'in connection with this agreement.

ey " Subjection of the collateral to:levy of execution or other judicial process. - -

insalvency - - - . . Commencement of any insoivency proceeding by. or agninst the Debtor or of any guarantor of or surety for the Debtor's ob!
LT L AMOBS =T s it el e e e e e S e - g s

AL T B N S ~ o

.. Death. oLﬂg.e.-,_Dehtopornot any Guarantor of oe surety for the Debtor’s obiigations. .. :

Anyreducuonin -ih'ewa]ue-'ot the collateral or any act of fhe' ‘Debtor which. imperus:th
saﬂsfapgigz;pg. e T T T

3 prospect of fanl pertormance .<

PRSI

proceeds as ai
“Default”, In effect as «

g

I de!ault. ihe:Sééﬁx;;é;I;a';‘ty";rfeasonhble ‘at&;méyé." féa and”theﬂ leaal -and otlier expensa for pursuing, searcﬁln
for,__reeeivingﬁhng,kz@mg, _sto;iz_:ggyerﬂsin; and selll‘x_:_g«gl_:_e-collateral shall be chargeable to the Debdtor.. T

¥ The Debtor-shall remain liable for-any deficfency fesulting from & sale of the collatersl

PR RR-ot: TRA y B & T b 4 ; LN e - o $735 T he
:If the Debtor-shall defanit in the performance of any of the-provisions of this agreement on the Debtors part to be pe:
: formed, Secured Party may perform same for the Debtor's account and any monies expended in so 1 be chargeabl
with interest:tp the Debtor and added to,_th_alm;ebtedn‘as, secured hereby. _ ... .- . Wt

In confunction with addition ¥o.or substitutlon for: those rights, Secured Party, at his discretion, may

usable; or dispose of the collateral on the Debtor’s premises and the Debtor agrees not to resist or interfere; (2

abore, at least three days before the time of sale o disposition. ...

22" Secured: Party may assign this agreement ard if assigned the assignee shall be entitled, upon notifying the tor
to performance of all of Debtor’s obligations and agreements hereander and the assignee shall be entitled to all of the. right
and remedies: of the Secured Party hereander. Debtor will assert no claims or defenses Debtor may have against the Se
cured. Party- against the assignee: i STRsER ‘e

. fle & Financing Statement: SRR
: y as a matter of convenience and for reference and in no. way define,
scope of this agreement nor-the intgnt of any provisioa thereof. . = | e

 STATEMENT °

limit or describe th

:“2j.The .Débtor covenants.and agrees to cause to be plainly, distinctly, permanently" "
"~ "and cbnspiculously marked upon the side of the collateral the following words im-
‘letters not less than 1" in height: - NATIONAL SAVINGS AND TRUST COMPANY, SECURED . :°
PARTY. 1In case, during the continuance of this Security Agreement, any such marking
shall at any time be painted over or otherwise be made inconspicuous, removed, defac
or destroyed on the collateral, the Debtor shall immediately cause the same to be
restored or replaced. : ' '

2k The Debtor covenants and agrees that it will cause this Security Agreement and al.
amendments, supplements and assignments hereto to be duly filed and recorded with
the Interstate Commerce Commission in accordance with Section 20c¢c of the Interstate
Commerce Act, at Debtor's expense. ‘ :

21 In the event that the collateral shall be or become worn out, lost, stolen, de-
‘stroyed, or, in the opinion of the Debtor or the Secured Party, irreparably damaged,
from any cause whatsoever, or taken or requisitioned by condemnation or otherwise
resulting in loss of use for a period of 60 days (such occurrences being hereinafter
called Casualty Occurrences), the Debtor shall promptly and fully notify the Secured
Party with respect thereto. In the event of a Casualty Occurrence, the obligations
secured by this agreement shall, at the option of the Secured Party, immediately
become due and payable in full without notice or demand.

2m The provisions of this agreement and all the rights and obligations of the partie:
hereunder shall be governed by the laws of the District of Columbia. 5 L

;(,_CONTINUED ON PAGE 2-A HEREOF).




G- 2n The Debtor covenants and agrees to supply the Secured Party with current
K financial statements of Debtor, including income and net worth informationm,
I - annually. during ‘the term of this agreement. Failure of the Debtor to make
o ' such statements available shall constitute a default hereunder. - o

. - . N

20 The Debtor hereby”aésigns to the Secured Party, as additional collateral
for the obligations secured hereby, all payments now or hereafter due Debtor
from Railvest, Inc., 1204 Wisconsin Avenue, N.W., Washington, D.C.
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The terms, \urmntxes and agreements hereln contained shall bind Jnd inure to the benefit of the respective p

_ arties
here(o, amd their respective Ieul representatives, successors and assigns.

The gender and number used in this agreement are used as a reference term only and shall apply with the same erfect

whether the parties are of the. unuumqe or-feminine 'mnuer, corporute or other form, aod the singular shall likewise include
the plaral. : : A

This agreement way not be changed orully.

IN WITNESS WHEREOF, the Parties have respectively sizned and sealed these prexents the day and vear first above
written. ~

SECURED PARTY:

‘Harry W. Sife, Vice

S -
[Corporate Seall - Victoria Kretkowski

. ~ SCHEDULE

Describe items of collateral. the address swhere each it

due thereon. If items are crops or
dress of the owner of record thereof,

em will be located and describe any prior hens. etc, and the amounts
zoods afdixed or to be adixed to real estate describe the real estate and state the name and ad-

Items Location, ete.
1 - 70 ton, 50 foot, XF Boxcar’ : : Leased to Virginia Central
Serial # VC 9127 _ Railway, June 30, 1976

Pigtriet—of—Gotlumbia

. On thls ,2)7"" day of- Ma-y 1977 before me personally appeared Ronald C Kretkowskil
- .and V1c,torla Kretkowski, .-to.me personally known;+who, being by me duly sworn acknowl— :
’ \‘ed\oed tha‘t they executed t:he foregomg 1nst:rument as’ the1r free act and deed_ B

No tary Publlc

My Commission Expires: § //772

District of Columbia

: On this day of May, 1977, before me personally appeared Harry W. Slpe, to me.
personally known, who, being by me duly sworn, says that he is a Vice President of NATIONAL
SAVINGS AND TRUST COMPANY, that the seal affixed to the foregoing instrument is the seal of
said national banking association, that said instrument was signed and sealed on this day on
behalf of said national banking association by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said
national banking association.

Notary Public

[Notarial Seal] ‘ - My Commission Expires:

Tha chief place of business of the Debtor, if other than stated in this agreement, is:




Secunty Agreement .

s

The undersigned, bein
" Party relies hereon, does hereby waive, relin

- " WAIVER BY .LANDLORD AND/OR OTHERS - = SNTTRE
2 the owner, mortgagee, landiord and/or lessor of the Debtor's premises, and knowing that the Secured
qQuish and release to the Secured Party or any bolder of the security agreement all -

e right of levy or distraint for rent and all other claims and demands of every kind which the undersi:
¢ 7. the collateral, this waiver to continve until termination of the security agreement. :

= WITNESS the hand and seal of the nnd_e‘rsigned ‘this

goed has or may bave against

. (Chattel Mortgage)

Datcd,

GUARANTEE

4

ce UCC §9-401 & :
OR FARM CONNECTED COL-

4

Y.: CONSUMER GOOD

To perfect lien, file UCC 1

N.

Dept. of atate: if debtor has a

of business in anly one county in N. Y., slso wit

fng officer of such county.

residence.

—resident debtor; with filing officer in county of debtor’s
~non resident debtor

LATERAL:

Elnce

Dent. of state and also with filing officer in- county

where land, on which crops are grown, lies.
FIXTURES attached to realty; In county where 1and Hes.

H

—crons

Dept. of state: {f debtor has a

plnce of businces in only one county in N. Y., also

with Nling officer in such county. - i .
‘ffing officer’; in N.Y.C., the City Register of the county:

ALL OTHER CASES

elaewhere In state, the county clerk,

7.+ CONSUMER GOODS OR FARM CONNECTED COL- : :

LATERAL

7.

N.

e

—~—1if non-reskdent debtor, In county where goods éré kept.
FIXTURES ntinched to realty; with register of county

—with clerk af eounty of debtor’s resldence.
—cropa; In epunty where Innd Hes,

y elerk if no reglater,
R COLLATERAL; with sccretnry of state,

where Innd lea or with count

ALL OTUE
CONN,: FIXTURES stfached té realty:

The undersigned guarantees prompt and full performance and parment according to the tenor of the within agreement. tc
the holder hereof, and, in the eveni of defauit, authorizes apy holder hereof to proceed against the undersigned, for the full
amount due including reasonuble artorneys’ fees, -and hereby wiives presentinent, demand, protest, notice of protest, notice of dis-
honor and any and all other notices or demand of whatever character to which the undersigned might otherwise he entitied. The

- undersigned further consents to any extension
lization of each shall be joint and several.

WITNESS the band and seel of the undersigned this

" -day of

T

Business Address

granted by any holder and waives notice thereof. 11 more than one guarantor, ol-

e e e e (LS.

Residence.. ..o oiiviiiiiiiininan. eeeee e raemeem——annan

with clerk of town -

with acevetary of atate -

ALL OTHER COLLATERAL

or cily where Innd lies.



