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- | .~ SECURITY AGREEMENT
' : {Chattel Mortgage)
as of : ,
THI\_ MYREEMENT, nlade/the  15th dayof - April 1977 under the laws of the statwof District of

. . - Columbia
BEITWEE.\' GEORGE I. MISHTOWT and JACOBA MISHTOWT

herein called the Debtor
whose lm\lue\a address is (if none, write “none”) 5454 Wisconsin Avenue, Bethesda Maryland

and whose residence address is 4343 Hawthorne Street, N.W., Washington, D.C.
NATIONAL SAVINGS AND TRUST COMPANY, a national bank chartered by

and Special Act of Congress in 1867, herein called the Secured Party
whose.addressis 15th Street and New York Avenue, N.W., Washington, D.C.
4 : l

WITNESSETH: principal |
To secure the payment of an indebtedness in the/amount of $ 46,460.00 - with interest, payable as follows

Principal shall be payable in twenty—elght-(ZS) consecutive quarterly installments of One:
Thousand Six Hundred Fifty-Nine and 29/100 Dollars ($1,659.29) each, commencing on July 15,
- 1977 and continuing on the fifteenth day of each third month thereafter until April 15,
1984, at which time the entire principal balance shall be due and payable in full, or
until such earlier' time as the entire principal sum advanced hereunder shall have been
repaid. Accrued 1nterest shall be payable quarterly, commencing on the fifteenth day
.of July, 1977, “and continuing on the fifteenth day of each third month thereafter until .
April 15, 1984, or until such earlier time as the last principal payment shall be made,'
at which tlme all accrued and unpald 1nterest shall be due and payable in full. I

o 259@0

RECORDATION NO

.as ev1denced by a note or notes of even date herethh and also to secure any other mdebtedness or lmbnhty of the Debtor
) to the Secured Party direct or- indirect,” absolute or ‘contingent, due: or to become due, now éxisting or hereafter arising,
_inclading all future advances.or loans.which may.be made at the option of the. Secured Party, (all bereinafter called the

“obh"atlons”) Debtor hereby 'rrants and conve)s to the Secured l’arty a secumty mterest in, and mortguges to the be-
Cured Party, : i : s :

T \lvgt.‘\, i i

(d) all increases, subst.ltutlons, replacements addltlons and accessions thereto -_ : s
(the foregomg (a) (b) (c) and (d) heremafter called the collateral) .- e L TR L P, R

45

1. DEBTOR WARRAJ.\TS COVEVANTS AND AGREES AS FOLLOWS: T

PAYMENT 1a To pay and perform all of the obligations secured by this agreement according to their terms. ]

DEFEND . 1b To defend the title to the collateral against all persons and against all claims and demands whatsoever, which collateral,

TITLE except for the security interest grunted hereby, is lawfully owned by the Debtor und is now free and clenr of any and all liens,
security -interests, claims, charges, encumbrances, taxes and assessments except as.may be set forth in the schedule.

ASSURANCE lc On demand of the secured party to do the following; furnish further assurance of title, execute any written agreement

OF TITLE " or do any other acts necessary to effectuate the purposes and provisions of this agreement, execute any instrument or state-

ment required by law or otherwise in order to perfect, continue or terminate the seeurity mtereat of the Secured Party in the
collateral and pay all costs of ﬂhnv in connection therewith.

POSSESSION 1d To retain possession of the collateral during the existence of this agreement and pot to sell, exchange, assigm, loan, de-

liver, lease, mortgage or otherwise duspose of same without the written consent of the Secured P.lrty

LOCATION' " le To keep the coliateral at the locatlon specnﬁed in the schedule and pot to remove same (except in the usual course of busn-
ness for temporary periods) without the prior written consent of the Secured Party. -

LIENS 1f To keep the collateral free and clear of all liens, charges, encumbrances, taxes and assessments.

TAXES ’ 1g To. pay, when due, all taxes, assessments and license fees relating to the collateral.

REPAIRS 1h To keep the collateral,-at Debtor’s own cost and expense, in good repair and condition and not to misuse, ubuse, waste o1

allow to deteriorate except for normal weur and tear und to make same available for inspectivn by the Secured Party at all
reasonable times. . o .

INSURANCE 1li To keep the collateral insured agzainst loss by fire (including extended coverage), theft and nther hnznrds as the Securerd
Party may require and to obtain coilision insurance if applicable, Policies shall be in such form and amounts and with sach
cuuummes as the Secured Party may designate. Policies shall be obtained from responsible insurors authorized to do husiness
in this state. Certificates of insurnnce or policies, payable to the rexpective [hll’tl(-N as their interest may appear, shall be de-
posited with the Secured Party who is authorized, but under no duty, to obtain such insurance upon failure of the Debtor to
dn so. Debtor shall give immediate written notice to the Secured Pmt) and to insurors of loss or tdamage to the collatern! and
shall promptly tile proofa of logs with insurors. Debtor hereby appoints the Secured PParty the attorney for the Debtor in ab-
taining, adjusting and cancelling any such insurance and endorsing settlement drafts and hereby assigns to the Secured Party
all sums which may become payable under such insurance, mcludm" return premiums and dividends, as .ulditmn'\l security
tor the indebtedness.

*;provided howeVe_r, that the existing lease of the collateral to V1rg1n1a Central
Rallway, dat:ed June 30 1976 is hereby consented to by the Secured Party.




. p

LOAN — 1j 1If this agreement is security for a loan o be used to pay a part or all of the purchase price of the collateral: to use the
USE- OF vroceeds of the loan to pay the purchase price, filing fees and insurance premiums. The Secured Party however, may pay the
- PROCEED3 - Droceeds directly to the seller of the coilateral. . - _
. CHANGE QF 1k To immediately notify the Secured Party in writing of any-change in or discontinuanee of Debtor’s place ot places. of bus-
© ADDRESS iness and/or residegce. - ' s '
AFFIXED H—Thabii-thacallagargl hus l‘_-“—-\r{ afzachad rq or isdp We artached to real estate . & descrintion of the reul gsiate and the
TO REALTY naue and address of the record owner is set forth in the schedule herein: if the sail colluteral i3 attathod—tr oMt estie privr
to the pertection of the security interest grunted hereby, Debtor awill ou-desmadorTe Secured Party furnish the latter with o
disclaimer or disclaimers, sizned by aleprersoms ITIVIng an interest in the real estute, of any interest in the
" o eyl S 2y b yaen )

colluteral which is

2. GENERAL PROVISIONS:

NOrEs 2a  Notes, if any. executed in connection with this agreement, are sepacate instruments and may be negotiated by Secured
B Party without releasing Debtor. the collateral. or any wuarantor or co-maker. Debtor consents to any extension of time of pas-

ment. If there be more than one Debtor, guarvantor ot co-maker of this agreement or of notes secured hereby, the obligation of
all shall be primary, joint and several, )

NON-WAIVER 2b Waiver of or acquiescence-in any default by the Debtor, or failure of the Secured Party to insist upon striet performance

by the Debtor of any warranties or agreements in this security agreement, shall not constitute a waiver of any subsequent or

other default or failure. . .
NOTICES 2¢ Notices to either party shall be in writinz and shall be delivered personally or by mail addressed to the party at the ad-

dress herein set forth or otherwise designated in writing. . . . .
LAwW 24 The Uniform Commercial Code shall govern the rights, duties and remedies of the parties and any provisions herein de-
APPLICABLE . clared irvalid under any law shall not invalidate any other provision or this agreement. .
DEFAULT 2e The following shall constitute a default by Debtor : S o g
non-payment Failure to pay the principal or any installment of principal or of interest on the indebtedness or any notes when dlié.
violation

Failare by Debtor to comply with or perform any provision of this agreement. R o

misrepresantation  maige op ‘isleading representations or warranties made or given by Debtor in connection with this agreement.

lavy Subjection of the collateral to levy-of execution or other judicial process. - ," ]
insolvancy Commencement of any. insolvency proceeding by: or against the Debtor or of any guarantor -of or surety for the Debtor's obli-
gations... -~ .. - S o : Lt T . '
death ~ Death. of the Debtor.or of any Guarantor of or surety for the Dehtor's obligations. o co _
impairmentof . . Any reduction in the value of the collateral or any act of the Debtor which imperils the prospect .of full performance or
. security ; satisfaction of the Debtor’s obligutipns herein. ) - o . ) : . . ’ i
" REMEDIES ON * - 2. Upon any defanit of the-Debtor and at the option of the Secured Party, the obligations secured by this agreement shall
- DEFAULT _.:.immediately become due and payable in full without notice or femand and the Secured Party shall hava-all the rights, rem-
acceleration - edles and privileges with respect to repossession, retention and sale of the collateral and disposition of the proceeds as are

"..accorded to a Secured Party by the applicable sections of the Uniform Commercial Code respecting “Default”, in effect as of
- the date of this Security Agreement.” . - - N E N TR vy

ﬂmmtvs'. fees * Upon aﬁ§ default, ‘the Secured: Paity% -réésbhable attorneys’ feé and the legal ;md other expehses fox; pdrsﬁing; searching
ete. for, _;eceivix_xg;.taking, keeping, storing, advertising, and selliqg tt_xe collateral shall be chargeable to the Debtor.. .

"' The Debtor shall remain liable for any deficiency rﬁulting from a
: forthwith on demand. .. . ... . T

- If the Debtoi* shall default in the: performance of anj of the pfovisions of this agreement on. the Debtor’s part to$ be per-
. formed, Secured Party may perform same for the Debtor’s account and any monies expended in so doing shall be chargeable
Tte- ywith interest to the Debtor and added to the indebtedness secured hereby. o :

- +=-In conjunction with, addition to or substitution for those rights, Secured Party, at his discretion, may: (1) enter upon Debtor's
.-premises peaceably by Secured Party's own means or with legal process and take possession of the collateral, or render it un-
usable; or dispose of the collateral on the Debtor’s premises and the Debtor agrees not to resist or interfere; (2) require Debtor
“to assemble the- collateral and make it available to the Secured Party at a place to be designated by the Secured Party,
‘reasonably convenient to both parties (Debtor agrees that the Secured Party’s address as set forth above is a place reasonably
convenient for such assembling) ; (3) unless the collateral is perishable or threatens to decline speedily in value or is of a
type customarily sold on a recognized market, Secured Party will give Debtor reasonable notice of the time and place of any
- public sale thereof or of the time after which any private sale or any other intended disposition thereof is to be made, The re-
quirements of reasonable notice will be met if such notice is mailed, postage prepaid, to the address of the Debtor shown
above, at least three days before the time of sale or disposition. . . . R P R e

sale of the collateral and shall pay any such deficiency
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2g Secured. Party may assign this agreement and if assigned the assignee shall be entitled, upon notifying the Debdbtor,
to performance of all of Debtor’s obligations and agreements hereunder and the assignee shall be entitled to all of the rights
VT and remedies of the Secured Party hereunder. Debtor. will assert no claims or defenses Debtor may have against the Se-
A'N;NC; G cured Party against the assignee. . . . - - .o o SR -
B N )

STATEMENT _ - » :"211 The Secured Party is hereby authorized to file a Financing Statement.

R R ERE R

CAPTIONS 21 The Captions are inserted only as a matter of convenience and for reference and In no way define, limit or describe the
‘ -’ scope of this agreement nor the intent of any provision thereof. . . L

2j.The Debtor covenants and agrees to cause to be plainly, distinctly, permanently-:
and conspiculously marked upon the side of the'collateral the following words in-
letters not less than 1" in height: NATIONAL SAVINGS AND TRUST COMPANY, SECURED
PARTY. 1In case, during the continuance of this Security Agreement, any such marking
‘shall at any time be painted over or otherwise be made inconspicuous, removed, defaced
or destroyed on the collateral, the Debtor shall immediately cause the same to be

restored or replaced. .

2k The Debtor covenants and agrees that it will cause this Security Agreement and all
amendments, supplements and assignments hereto to be duly filed and recorded with

the Interstate Commerce Commission in accordance with Section 20c of the Interstate
Commerce Act, at Debtor's expense. ’

21 In the event that the collateral shall be or become worn out, lost, stolen, de=-
‘'stroyed, or, in the opinion of the Debtor or the Secured Party, irreparably damaged,
from any cause whatsoever, or taken or requisitioned by condemnation or otherwise
resulting in loss of use for a period of 60 days (such occurrences being hereinafter
called Casualty Occurrences), the Debtor shall promptly and fully notify the Secured
Party with respect thereto. In the event of a Casualty Occurrence, the obligations
secured by this agreement shall, at the option of the Secured Party, immediately
become due and payable in full without notice or demand.

2m The provisions of this agreement and all the rights and obligations of the parties
hereunder shall be governed by the laws of the District of Columbia.

- . (CONTINUED ON PAGE 2-A HEREOF). . ."..




PAGE '2-A

- 2n The Debtor covenants and agrées»to supply the Secured Party with current

financial statements of Debtor, including income and net worth information,
annually during the term of this agreement. Failure of the Debtor to make
such statements available shall constitute a default hereunder.

20 The Debtor hereby assigns to the Secured Party, as additional collateral
for the obligations secured hereby, all payments now or hereafter due Debtor
from Railvest, Inc., 1204 Wisconsin Avenue, N.W., Washington, D.C.
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. I"qe terms, warranties and agreements herein cont.uued ;hall bmd .md inure to the benefit of the respeume parties
hew(u‘ and their respective legal representatives, successors and assigns.

.The geude‘x- and number used in this agreement are used as a reference term only and shall apply with the same etfect
~whether the parties are of the masculine or feminine gender, corporute or other tormy, and the singular shall likewise include
the plural. v

This agreement may not be changed orally.

IN WITNESS WHEREOQF, the Parties have 1e\pm.r1\ ely ~u~'ne<l uui senled these presents’the day

written.

/?'rry W. S//pe,,Vlc:\e Presul%nt

[Corporate Seal] =~ ' %

SCHEDULE"

Describe items of collateral, the address “here each item will be located and describe any prior liens, etc., and the amounts
due thereou. I{ items are crops or goods affixed or to be afixed to real estate descnbe the real estate and. st t

and-year first above

SECURED P:

DEBTOR:

dress of the owaer of record thereof. _ ate the name ane ad-
Items Location, etc.
2 - 70 tom, 50 foot, XF Boxcars . Leased to Virginia Central :
Serlal #s - VC 9124 , Railway, June 30, 1976
VC 9125 '

- - 0n tﬁieof'ﬂ- day oé‘ﬁa& 1977 before me personally appeared George I Mishtowt i
~and. . Jacoba Mlshtowt, Lowe i - to me personally knowny’ ~Who belng byv me duly sworn, _acknowl— )
edged that they executed the foreg01ng 1nstrument ‘as th' -

. / Notary Public o

‘[Notarial Seal] . ‘ My Commission Expires: 7

District of Columbia

On this day of May, 1977, before me personally appeared Harry W. Sipe, to me
personally known, who, being by me duly sworn, says that he is a Vice President of NATIONAL
SAVINGS AND TRUST COMPANY, that the seal affixed to the foregoing instrument is the seal of
said national banking association, that said instrument was signed and sealed on this day on
behalf of said national banking association by authority of its Board of Directors and he

acknowledged that the execution of the foregoing instrument was the free act and deed of said
national banking associationmn.

Notary Public

[Notarial Seal] _ - , My Commission Expires:

The chief place of business of the Debtor, if other than stated ia this agreement, is:




- WAIVER BY LANDLORD AND/OR OTHERS .
The undersigned, being the owner, mortgagee, landlord and/or lessor of the Debtor's premises, and knowing that the Secured
Party relies hereon, does hereby waive, relinquish and release to the Secured Party or any holder of the Security agreement alil

right of levy or distraint for rent and all other claims and demands of every kind which the undersigned has or may have against -
> - the collateral, this waiver to continue until tecmination of the security agreement. .

“* - . - WITNESS the band and seal of the undersigned this -

~ day of -

B ZENE a2
.. 2 32.5.53% 58 9B 5z8 3 ¢
_ oL . 2 2% wa ..3-0..8 589 ¢ 3
N . b o . 9 an Q@ 4 -1 . QD o, -
B e Sy ogieliEyE
- R .. - - - . . e ¢
. B 8 38 % 287 G f % 2mea S
- SENHEORE FRHEE
s A& B 5 833.8.0 s 2.2 - 2
5 CB BE® ISaTa EoBsw RN Al
u - T L WD =3 Q- v R o
. ~ R S ~
=) S0 4 =2 S§c2% 2, O B8 o333 3
TR -] &3 L. & "53%3.:;: 3% $°2 » 4
o of o 32 §pfegiat § B2 05 53
| Seem B .. oS> ) 8 e o
5 S S5 5 g gIz.cg0R M pEEaEs R o4
: : B oa S2.823B»%95 = §37333 2 4
o go J ; 338385988 © 5°78 3 ° 2
) 5 5 BEEaiRGETS © 8s572F 3 §
T -9 3 8235252308 B Ss%5E £ &
. . ] 08 g ;:-:";35'83:.5>!$ 8 >3§E=4~§3'-1
- ot 9o * 35933853523 o £358,.3 333
) - . EE R - P8 = 30 Q
= B8 ¢ 8s23z3ofgai o 25333 a3
o . O 2 27 - g &
4 = 9 2 TesSiEzicre @ SgEajs 250
S m—— .:2; ﬁa:%:a:m;’ 230 g °°33§ﬂ 2.8
Aol FamiySyk @G 33 e
e 223.525eq 25 588 23E8am B REE
825322 050 83,5 5554280 R3O0
- Pt T uadte 3o £ ]
) o 20E3 8w i8xa4553 Oda2255a L2
B EXPE -1 A A T Ze<
3 ol 1 1 = INN EH
Q B2z : -4 o
GUARANTEE

The undersigned guarantees prompt and full performance and payment according to the tenor of the within agreement, to
the holder hereof, and, in the event of defaunlt, authorizes any holder hereof to proceed against the undersigned, for the full
amount due including reasonable attorneys’ fees, and hereby waives presentment, demand, protest, notice of protest, notice of dis-
honor and any and all other notices or demand of whatever character to which the undersigned might otherwise be entitled. The
undersigued further consents to any extension granted by any hoider and waives notice thereof. If more than one guarantor, ob-
ligation of each shall be joint and several ' .

WITNESS the hand and seal of the undersigned this day of ' , 19 .

----- ’"""".." ' . . . ‘ (L.s.)

Business Address. '

" Firm Name.




