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Secretary of the Interstate Commerce Commission %% g
Washington, D. C., 20423 )
' ¢
Re: Mortgagor ~ Union Bank, 760 So, Hill St., Los Angeles, CA, 90013

Mortgagee - William G, & Alice Simon, 2035 Lombardy Road,
San Marina, CA 91108

Union Bank recently granted a commercial loan to William G, and
Alice Simon. As collateral for this loan, we have taken the
following 7 general purpose Railroad Tankcars:

Serial Numbers I. D, Numbers

UscxX 5029 3332-19
USCX 5030 3332-20
USCX 5031 3332-21
USCX 5032 3332-22
Uscx 5033 3343-10
USCX 5035 3343-12
USCX 5034 3343-11

We hereby request that you record our Security Agreement
(Chattel Mortgage) and we have enclosed our Cashier's Check for
$50.00:° The information given herein is within the knowledge
of the undersigned. Please return the original document to

Union Bank, 760 So. Hill Street, Los Angeles, CA 90013, attention
Howard L. Nissenoff,

Sincerely,

Howard 1. Nissenoff
Assistant Vice President
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 Futecstate Commerce Commission

OFFICE OF THE SECRETARY

Washington, DL, 20423

Howard L. Nissenoff
Assistant Vice Pres.

Union Bank

. 760 South Hill Street

P.0.Box 2278

Los Angeles, Calif. 90051

Dear Sir:

9/21/77

The enclosed document(s) was recorded pursﬁant to the

provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S8.C. 20(c), on  9/19/77

and assigned recordation number(s) 9000 |

Enciosure(s)

e

Sincerély yours,
/ f’ .

Acting Secretary

at 9;25am

L

H.G. Homme{ Jr.
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SECURITY AGREEMENT
(CHATTEL MORTGAGE)
760 South Hill Street, Los Angeles . California, on

May 2; TION-NO 90903.“ feomadd . By William Simon and Alice Simon
W sresmmaR—: (INSERT OWNER(S) OF COLLATERAL)

This Agreement executed at

{herein called "Debtor").

As security for the payment and performance of all of Debtor's obligations to UNION BANK {herein called "'Bank”), irrespective of the manner in which
or the time at which such obligations arose or shall arise, and whether direct or indirect, alone or with others, absolute or contingent, Debtor does hereby
grant a continuing security interest fo Bank in all personal property [herein callod “Collaferal") whether now or hereafter owned or in existence de-
scribed as:

A. MOTOR VYEHICLES:

YEAR TRADE NAME BODY TYPE SERIAL NUMBER NEW OR USED NO. OF CYL.

B. OTHER:

Seven general purpose Railroad Tankcars:

Serial Numbers I, D, Numbers
USCX 5029 3332-19
USCX 5030 3332-20
USCX 5031 3332-21
USCX 5032 3332-22
USCX 5033 3343-10
USsSCX 5035 3343-12
USCX 5034 3343-11

various locations

(LOCATION)

The Collateral described above will be maintained at

C. All personal property of any kind which is delivered o or in the possession or control of Bank or its agents;
D. Proceeds of any of the above-described property. The grant of a security interest in proceeds does not imply the right of Debtor to sell or dispose of

any Collateral described herein without the express consent in writing by Bank. % * %
The maximum amount of indebtedness to be secured at any one time is unlimited unless an amount is inserted here i _ ]
oo (MAXIMUM AMOUNT)
L X * % *

(To be Completed Only If A*n Accommodation) = ) = . = i %

(INSERT OWNER(S) OF COLLATERAL)
is executing this Agreement as an Acc%nmodahon Debtor onl%‘c and his liability is llmlfe’@ to the security interest creafed in Collateral desgglbed herein.

The Debtor being accommodated is
All of the terms and conditions on the reverse side hereof are incorporated herem as fhoug/h‘7 foﬁh in full
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AGREEMENT
1. The term credit is used throughout this. Agreement in its broadest and most comprohensive sensa. Credit may be granted at the request of any

one Debior without further ‘authorization or notice to any other Debtor, including an Accommodation Debtor. Collateral shall be security for all obliga-
tions in accordance with the ierms and conditions herein.

2. Debtor will: {a) execute such Financing Statements and other documents and do such other acts and things, all as Bank may from time to time
require, fo establish and maintain a valid security interest in Collateral, including payment of all costs and fees in connection with any of the fors-
going when deemed necessary by Bank; {b} pay promptly when due all indebtedness fo Bank; (c) furnish Bank such information concerning Debtor and
Collateral as Bank may from fime to time request, including but not limited to current firancial statements; {d} keep Collateral soparate and identifiable
and af the location described herein and permit Bank and its representatives fo inspect Collateral and/or records pertaining thereto from time to time
during normal business hours; [e] not sell, assign or create or permit o exist any lien on or security interest in Collateral in faver of anyone other than
Bank unless Bank consents thereto in writing; (f) pay all charges against Collateral prior to delinquency including but not limited 1o taxes, assessments,
encumbrances, insurance and divers claims, and upon Debtor's failure to do so Bank may pay .any such charge as it deems necessary and .add the amount
paid 1o the indebtedness of Debtor hereunder: (g} reimburse Bank for any expenses including but not limited to reasonable attorneys’ fees and legal
expenses, incurred by Bank in seeking fo protect, collect or enforce any rights in Collateral; {h} when required, provide insurance in form and amounts and
with companies acceptable o Bank and when required assign the policies or the rights thereunder fo Bank: (i) maintain Collateral in good condition and
not use Collateral for any unlawful purpose; {i) at its own expense, upon request of Bank, notify any parties obligated to Debtor on any Collateral to make
payment to Bank: and [k} and does hereby authorize Bank to perform any and all acts which Bank in good faith deems necessary for the protection and
preservation of Collateral or its value or Bank's security interest therein, including transferring any Collateral into its own name and receiving the income
thereon as additional security hereunder, Bank may not exercise any right under any corporate security which might constitute the exercise of control by Bank
so as to make any such corporation an affiliate of Bank within the meaning of the banking laws until after default.

3. The term default shall mean the occurrence of any of the following events: (a) non-payment of any indebtedness when due or non-performance
of any obligation when due, whether required hereunder or otherwise; (b} deterioration or impairment of the value of Collateral; {¢) non-performance
made by Debtor to Bank at any time or breach of any warranty fo or agreement with Bank whether or not contained herein; {d) a change in the compo-
sition of any Debtor which is a business entity; or (e) belief by Bank in good faith that there exists, or the actual existence of, any deterioration or impair-
ment in the ability of Debtor fo meet its cbligations to Bank.

4. Whenever a default exists, Bank, at its option may: {a} without notice accelerate the maturity of any part or all of the secured obligations and
ferminate any agreement for the granting of further credit fo Debtor; (b} sell, lease or otherwise dispose of Collateral at public or private sale; unless
Collateral is perishable and threatens to decline speedily in value or is a type customarily sold on a recognized market, Bank will give Debtor at least five (5)
days prior written notice of the time and place of any public sale or of the time after which any private sale or any other intended disposition may be made:
{c) transfer any Collateral into its own name or that of its nominee; (d) retain Collateral in satisfaction of obligations secured hereby, with notice of such
retention sent to Debtor as required by law: {e} notify any parties.obligated on any Collateral consisting of accounts, instruments, chattel paper, choses in
action or the like to make payment fo Bank and enforce collection of any Collateral herein; (f) require Debtor to assemble and deliver any Collateral
fo Bank at a reasonable convenient place designated by Bank; {g) apply all sums received or collected from or on account of Collateral including the proceeds
of any sales thereof to the payment of the cosls and expehses incurred in preserving and enforcing rights of Bank including but not limited to reasonable attor-
neys' fees, and indebtedness secured hereby in such order and manner as Bank in its sole discretion determines; Bank shall account to Debtor for any surplus
remaining thereafter, and shall pay such surplus fo the party entitled thereto, including any second secured party who has made a proper demand upon Bank
and has furnished proof to Bank as requested in the manner provided by law; in like manner, Debtor, unless an Accommodation Debtor only, agrees to pay
to Bank without demand any deficiency after all Collateral has been disposed of and proceeds applied as aforesaid; and (h) exercise its banker's lien or right
of setoff in the same manner as though the credit were unsecured. Bank shall have all the rights and remedies of a secured party under the Uniform Com-
morcial Code of California in any jurisdiction where enforcement is sought, whether in California or elsewhere. All rights, powers and remedies of Bank
horeunder shall be cumulative and not alternative. No delay on the part of Bank in the exercise of any right or remedy shall constitute a waiver thereof and
no exercise by Bank of any right or remedy shall preclude the exercise of any other right or remedy or further exercise of the same remedy.

5. Debtor waives: (a) all right to require Bank to proceed against any other person including any other Debtor hereunder or to apply any Collateral
Bank may hold at any #ime or fo pursue any other remedy; Collateral, endorsers or guarantors may be released, substituted or added without affecting thé
liability of Debtor hereunder; |b) the defense of the Statute of Limitations in any action upon any obligations of Debtor secured hereby; (¢} if he is an
Accommodation Debtor, all rights under Uniform Commercial Code Section.9112; and (d} any right of subrogation and any right to participate in
Collateral until all obligations hereby secured have been paid in full,

4. Debtor warrants: {a) that it is or will be the lawful owner of all Collateral free of all claims, liens or encumbrances whatsoever, other than the
security interest granted pursuant hereto; {b) all information, including but not limited o financial statements furnished by Debtor to Bank heretofore
or hereafter, whether oral or written, is and will be correct and trus as of the date given; and (c} if Debtor is a business entity, the execution, delivery and
performance hereof are within its powers and have been duly authorized. - )

7. The right of Bank fo have recourse against Collateral shall not be affected in any way by the fact that the credit is secuted by a mortgage,
deod of trust or other lien upon real property.

8. Debtor may terminate this Agreement at any lime upon written notice to Bank of such fermination; provided, however, that such termination shall
not affect his obligations then outstanding, any extensions or renewals thereof, nor the security interest granted herein which shall continue until such out-
standing obligations are satisfied in full. Such termination shall not affect the obligations of other Debtors, if more than one executes this Agreement.

9. [f more than one Debtor executes this Agreement, the obligations hereunder are joint and several. All words used herein in the singular shall be
deemed to have been used in the plural when the context and construction so require. Any married person who signs this Agreement expressly agrees that recourse
may be had against his/her separate property for all of his/her obligations to Bank.

[0. This Agreement shall inure to the benefit of and bind Bank, its successors and assigns and each of the undersigned, their respective heirs, execu-
fors, administrators and successors in interest. Upon transfer by Bank of any part of the obligations secured hereby, Bank shall be fully discharged from all
liability with respect to Collateral transferred therewith.

o

11. Whenever possible each provision of this Agreement shall be interpreted in such manner as fo be effective and valid under applicable law, but, if
any provision of this Agreement shall be prohibited or invalid under applicagle law, such provisions shall be ineffective to the extent of such prohibition or
invalidity without invalidating the remainder of such or the remaining provisions of this Agreement.




