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June 15, 1977 RECORDATION NO...._.... Fied & Recorded

Secretary, JUN291977.1 15 Py
Interstate Commerce Commission -
Office of the Secretary WLERSIATE COMMERCE COMMISSION

Washington, D. C. 20423

Re: " Lease entered into the 2nd day of May, 1977 between United States Railway
Leasing Company and Caffa]] Bros. Forest Products Inc.

Madame:

Pursuant to Section 20c of the Interstate Commerce Act and to the Commission's Rules
and Regulations, thereunder, as amended, we are enclosing for filing and recording
four (4) fully executed Counterparts of the above mentioned lease:

Lessor Lessee
United States Railway Leasing Co. Caffall Bros. Forest Products Inc.
2200 East Devon Avenue 5405 North Lagoon Ave.
Des Plaines, I1linois 60018 Portland, Oregon 97217

The equpment covered by the enclosed documents consists of Three (3) 52 Foot 5 Inch
70-Ton Side Slider (LU) Box Cars, and bearing the following reporting numbers and
marks: USLX 50350 -50352 inclusive.

The above equipment will be letterd United States Railway Leasing Co., USLX, or
in some other appropriate manner, and will also be marked, "Property of United States
Railway Leasing Co., Owner and Lessor."

Also enclosed is the Lessor's check in the amount of $50, representing the recordation
fee as required by Section 57.3 of the Rules and Regulations. Upon recordation,
kindly return the originals to the undersigned at the letterhead address.

L é

Paul R. Leak
Vice President & Controller
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RECORDATION NOZ2.:....... Filed 1425

SCHEDULE II APR 101979 -3 45 PM

ASSIGNMENT OF LEASE INTERSTATE COMMERCE COMMISSION
WaEereas, U~Nitep States Rarwway Leasine Coapany, a corporation

. of the State of Illinois (hereinafter referred to as “United”), and
Caffall Bros. Forest Products Inc.

(said lessee together with any party claiming by, through or under said

lessee being hereinafter referred to as “Lessee”), have entered into a

lease dated May 2, 1977 (said lease as may be amended from time to

time being hercinafter called the “Lease”), providing for the lease by

United to the Lessee of certain railroad cars therem described (herein-

- after referred to as the “Cars”) ; and

WaEREss, the Lease was recorded pursuant to the provisions of
Section 20c of the Interstate Commerce Act, as amended, and assigned
recordation number 8867 ;and

Waereas, CaemicaL Baxk (hereinafter referred to as “Liender”)
is the mortgagee under a certain Chattel Mortgage (“Security Agree-
ment”) dated as of August 1, 1970 sccuring the loan of certain monies
to United evidenced by United’s note and United has agreed to assign
all of its right, title and interest in and to the Lease to Lender as
additional security for the note all as set forth in the Security Agree-
ment.

_ Now, Trererore, for value received and upon the terms and condi-
tions hereinafter set forth:

1. United does hereby sell, assign, transfer and set over to
Lender all of its right, #itle and interest in and to the Lease, in-
cluding the rentals and all other amounts payable by the Lessce
or any other person, firm or corporation with respect to the Cars
or under the Lease, except that any amount so payable shall con-
tinue to be payable to United until and unless Lender or its suec-
cessors or United shall notify the Lessee or any successor to its
interest that an event of default has oceurred under the terms and
provisions of the Security Agreement and that payments are there-
after to be made to Lender, or ils successors, United agreeing that
Lender shall have, upon the occurrence of an event of default as
aforesaid, the right and power to give any and all notices to the
Lessee in the name of United; and in furtherance of this Assign-
ment and {ransfer, United does hereby authorize and empower
Lender in the event of notice of a default as aforesaid, in its own
name to sue for, colleet, receive and enforce all payments to be made



~ to United by the Lessce under and in compliance on the part of the
Lessee with the terms and provisions of the Lease, to exercise all of
the rights of United under any of the provisions of the Lease, and in
its discrction to take any action under the Lease or with respect
to the Cars as United could have taken thereunder if it had not
assigned and transferred its rights therein, provided that nothing
- herein shall obligate Lender to take any action under tlie Lease or .
in respect of the Cars.

2. United warrants and covenants (a) that on the date hereof
title to the Cars and the Lease (subject to this Assignment and the
rights of the Lessee under the Lease) is vested in United, that it
has good and lawful right to sell and assign the same as provided
in the Security Agreement and herein and that its right and title
therein is free from all liens and encumbrances, subject, however,
in each case to the rights of the Lessee under the Lease and to the
rights of the assignee hereunder; and (b) that notwithstanding
this Assignment, it will perform and comply with each and all of
the covenants and conditions in the Lease set forth to be complied
" with by United and will defend and pay all costs, expenses and
judgments incurred or suffered by it or Lender in any actions-
brought against United under the Lease by Lessee or in any actions
brought by Lender pursuant to this Assignment. United will cause
notice of this Assignment forthwith to be given -to the Lessee
(together with a copy of this Assignment).

8. United represents and warrants that the Lease has been
duly authorized and execcuted by it and covenants that it will, from
{ime to time, at the request of Lender, make, execute and deliver all
such further instruments of assignment, transfer and assurance
and do such further acts and things as Lender may reasonably
request to give effect fo the provisions hereof and to confirm.the
right, title and interest hereby assigned and transferred to Lender
or intended so to be. :

4. So long as United is not in default under the Sccurity
Agreement, United shall have the right without the prior consent -
of Lender to terminate, modify or accept a surrender of and settle,
adjust, compound and compromise any claim against any Lessce
under any Lcase or offer or agree to any termination, modification
or surrender of and settle, adjust, compound and compromise any
~claim against any Lessee under any Lease, provided that any such
agreement shall be made in good faith with consideration to Mort-
gagee'’s position by United in an arm’s length transaction with the
Lessee.



5. Upon full discharge and satisfaction of all indebtedness
~secured by the Sccurity Agreement, the assignment made hereby
-shall terminate and all estate, right, title and interest of Lender
in and to the Lease shall ccase and revert to United. Lender agrees
that upon satisfaction of the indebtedness as aforesaid it will exe-
cute and deliver to United a release or reassignment of its interest
hereunder as United may request.

6. The assignment made hereby is intended only as security
and therefore the execution and delivery hereof shall not subject
Lender to, or transfer, pass or in any way affect or modify, the
undertakings or liability of United under the Lease, it being under-
stood and agreed that notwithstanding this or any subsequent
assignment, all obligations and liability of United to Lessee shall
be and remain enforceable by Lessee, its successors and assigns,
against and only against United.

7. 'This Assignment shall be construed in accordance with and
.shall be governed by the laws of the State of Illinois.

- In Wirness Waereor, United has caused this instrument to be
. executed by its proper officers thereunto duly authorized and its cor-
porate seal to be hereunto affixed, as of thwﬁ/ﬁiay of W ') /97§

UwitEd STATES RAILWAY

ATTEST: | ' Vice President

Assistant Secretary

ACCEPTED

CreMICAL BANK

o ok LB

ArresT: . . ' Vice Prestdent




Cotxty oF Coox

On this ay of W"aﬁ' 19 before me personally
. DN VIS
to me personally knO\\ n, who being by me duly sworn, say that thev

are, respectively, the Vice President and Assistant Secretary of UNiTED
States Ramwway Leasixe Coypaxy, an Illinois corporation, that the
seal affixed to the foregoing instrument is the corporate seal of said
corporation, that said instrument was signed and sealed on behalf of
said corporation by authority of its Board of Directors, and they
aeknowledged that the execution of the foregoing instrument was the
frée: act and deed of said corporatlon

StateE oF IrLnixors %ss

LSE;L]

otary Y Publzc
My commission expires: %’Xﬂ /4
State or New York
County oF NFW YORK S
On tkis a of 19 j: before me personally
appeared ]B and Z W - ,

to me per sonally Lnox , Who being by me“uly sworn, say that they
are, respectively, a Vice President and Assistent— Sceretary of
Cmenrca Baxnk, that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was signed and
sealed on bchalf of said corporation by authority of its Board of
Divectors, and they acknowledged that the exccution of the foregoing
instrument was the free act and deed of said corporation.

[Seav)

NotarJ Pubh

My commission expires:

SOPIELADUE -
flotary Pubiic, Statz of New York
No. 30-7401523
Qualiiicd u i :%u ,""'w

Comminzin, Dxpires iz 1o



