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L, HTPD AMENDMENT dated April _4, 1877, ameng SSI RAIL

THIRD AMENDMEMNT

CORRERAFESH, a ne]awa"e corporation ("SSI"), ITEL CORPQORATION, a

Delaware corporation ("ITEL") and MARINETTE, TOMAHAWK AND WESTERN
RAILROAD COMPANY

, a __MWisconsin corporation ("Lessee").

WITNESSETH:

WHEREAS, SSI, ITEL, and Lessee are parties to a Lsase datsed as
of March 26, 1876, with a First Amendment as of April 21, 1976, and a
Second Amendment as of Decesmber 30, 1976 ("the Lease") pursuant to which

SSI has delivered Two Hundred (200) Boxcars (the "Initial Boxcars"):

NOW, THEREFORE, in consideration of the premises and mutual
agreements herein contained, the parties hereto agree to amend the Lease
as follows:

1. A1l terms defined in the Lease shall have the defined
meanings when used in this‘Third Amendment.

2. SSI agrees to lease to Lessee and Lessee agr - (iéfs? p@B/
from SSI pursuant to the terms and conditions of the leas#, One Hundre
(100) Additional Boxcars of the fype and descriptions set forth in the
ScheduTe executed by SSI and Lessee concurrzantly herewith and attached
hereto and made a part of this Third Amendment and the Lease.

3. With respect only to the One Hundred Additional Boxcars

referred to in paragraph 2 above, the Tease term shall be twelve (12)



years. With respect to all other Boxcars leased pursuant to this
Lease, the term will be as set forth in the Lease and Second Amend-
menf thereto.

' 4, With respect to all Boxcars leased by SSI to Lessee
during the initial lease term but not during any extensions thereof,
the numerator of the-fraction used to determine SSI Base Rental will
be Ninety-two (92) percent notwithstanding any provision to the contrary
in the Lease as originally executed or the Second Amendment. Al1 Rental
Charges paid to SSI for all Boxcars in excess of the amount which would
have been payable if the aforesaid numerator had been Ninety (390) percent
instead of Ninety-two (92) percent shall be defined as "additional Rental
Charges." This paragraph 4 shall be effective July 1, 1977.

5. Section 6 of the Second Amendment is hereby extended to
the Additional One Hundred (100) Boxcars.

6. Paragraph 7(b) of the Second Amendment is hereby amended
by deleting the fifth, sixth, and seventh lines from the bottom of page
three of such Second Amendment and substituting in lieu thereof the
following: "...SSI shall be paid and retain only such additional Rental
Chargeé as do not exceed the amount ¢f-..." and by adding to the last
line of said page three between the words "executed" and "and" the
parenthetical phrase “...{using a numerator of Ninety (90) percent in
the fraction which determines SSI Base Renta])p..".

7. Except as expressly modified by this Third Amendment, all
the terms and provisions of the Lease, as previously amended, in all
respects shall continue in full force and effect.

8. This Third Amendment may be executed by the parties hereto

in any number of counterparts and all said counterparts taken together
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shall be deemed to constitutes ore and the same instrument.

IN WITNESS WHEREQF, the parties have causad this Tnird
Amendment to be duly executed and delivered by these proper and duly

authorized officers as of the date and year first above written.

;‘;EL?PO@TONZ %/7 / M
Date /U/W/ / //1/977

MARINETTE, TOMAHAWK AND WESTERN
RAILROAD COMPANY

By /%%é Sl

Date April 4, 1977




of said corporation by authority of its boa:d of directors, a.nd such person acknowledcred that the
execution of the foregoing instrument was the free act and deed of said corporation.

Md &_\/776

/ Notary Public

ROSEMARY F. McCROSKEY
Notary Public, Lucas County Ohio
My Commission Expires Aug. 9, 1978

STATEOF ... ... .. California
COUNTY OF .. San. Francisco

El J., Tex1 do--
to me personally known who being by me duly sworn says that such personis ... . '\ resident of

SSI Rail Corp that the foregoing Lease Agreement was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the execution of the foregoing

instrument was the free act and deed of such corporation.

Notary Pubhc
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EQUIPMENT SCHEDULE

SST Rail Corp. hereby leases the following Boxcars to Marinette, Tomahawk & Westerp,R. R. Co.
suant to that certain Lease Agreement dated/as of .. March 26 . 1976.

as amended
A.AR. Dimensions No.
Mech. ' Inside Daors of
Desig. Description Numbers Wg&: B Width Height Width Cars
') () my [
MTW N
M Box, Steel Plate |[4200-42 50' ¢" 6" |tr—3 10! 100
ucu “1 I 174
/@,
(I
mt

THESE CARS MUST NOT EXCEED 5,359 CUBIC FEET CAPACITY.

SSI RAIL CORR Marinette, Tomahawk & Western R.R. Co. .
President ég%Zifki ;%2f£ékf7k/
ntLE) MeTT NeTson (TITLE) Vice-President
April 11, 1977 -
DATE: P DATE:  April 4, 1977
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STATE OF CALIFORNIA )
) SS
COUN'TY OF SAN FRANCISCO )

On this SOth_ day of March, 1976, before me personally appeared
William J. Texido, to me personally known, who bei.ng by me
duly sworn says that he is President of SSI Rail.Cor‘p. s by
authority of its Board of; Directors, and he acknéwledged that the
execution of the foregoing instrument was the free act and deed

of said Corporation.
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