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Interstate Commerce Commission g058

Office of the Secretary RECORDATION No. Fied & Recorted 477
Recording Section 3 o "@ M{}\SW
Washington, D. C. 20423 Y31 1977-10 0 AM - /
Attn: Mrs. Lydia Wright SNIERSIATE COMMERCE COMM!SSION

Re: Emons Leasing Co., Inc. and
The Chase Manhattan Bank, N.A.

Dear Mrs. Wright:

We are enclosing herewith three (3) executed copies of
each of the following:

1. Chattel Mortgage and Security Agreement from Emons
Leasing Co., Inc. to The Chase Manhattan Bank, N.A., dated
October 21, 1977.

2. Lease of Railroad Equipment dated October 7, 1977,
between Emons Leasing Co., Inc., as Lessor, and the Marvland
and Pennsylvgg%gﬂaa&lﬁaad Company, as Lessee. e

3. Agreement and Assignment between Emons Leasing Co.,
Inc. and The Chase Manhattan Bank, N.A., assigning to The Chase
Manhattan Bank the above described lease of railroad equipment.

Would you be good enough to cause the enclosures to be
recorded, returning to this office your usual stamped received
copy and receipt.

We are enclosing herewith a check to the order of the
Interstate Commerce Commission in the amount of $110.00.

u rs

MSS/db Melvin S. S1
Encls.
cc: Jeffrey Biever

Robert Grossman
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Dear 9ir:

The enclosed document(s) was recorded pursuant to ;\the

B |

S
provisions of Section 20(c) of the Interstate Commerce Act,

49 U.S.C. 20(c), on  10/31/77 at 10/20am’

and assigned recordation number(s) 9058, SQSS‘A & '9058"3
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AIE COMMERCE COMWRNOW ALL MEN BY THESE PRESENTS that EMONS LEASING CO.,
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1SSION

INC. ("Leasing") ,in consideration of $1.00 tb it paid by The Chase

Manhattan Bank N.A. ("Bank"), receipt of which is hereby acknowledged,

does hereby bargain, sell and convey to Bank, its successors and

assigns, and does hereby grant to Bank a security interest in ahd
lien upon (under the Uniform Commercial Code, as amended, or other
appropriate law) all those certain railroad freight cars
used or intendéd to be uéed in interstate commerce listed in Exhibit
"A" attached hereto.

TO HAVE AND TO HOLD the said railroad freight

cars so bargained, sold and conveyed, or intended to be unto the said

Bank, its successors and assigns.

The condition of this Chattel Mortgage éhd Security Agree-
ment is £hat if Leasing shall pay or cause to be paid to Bank the
aforementioned sum and such other sums as Leasing shall have borrowed
from Bank under that certain Revolving and Term Loan Agreement between
Leasing and Bank dated as of the 2nd day of May, 1977, which is incorp-
orated herein by reference as though fully set forth, and fully and
faithfully perform all of Leasing's obligations herein and therein
contained, then this Chattel Mortgage and Security Agreement shall be
void; otherwise it shall remain in full force and effect.

Leasing warrants to Bank that on the date hereof it is

the absolute owner of the said railroad freight cars,free and clear of

all liens, encumbrances and adverse claims, other than the interest

herein bargained, sold and granted to Bank.
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Unless and until- Leasing shall fail or refuse to perform,
or be in breach of any of the foregoing covenants and agreements
or an event of default shall occur under the said Revolving and
Term Loan Agreement, Leasing hereby lets and demises from Bank
the right of possession and use of the séid raiiroad ' :
cars for the purpose of selling or leasing said railroad
freight cars té the Mérfiand énd Pennsylvania Railroad Company.
Leasing hereby covenants to keep or cause to be kept
the said railroad fréight cars in good condition and'répair. 'i
Should Leasing fail 6r refuse to perform any of the fore-
going covenants and agreements, or upon the'ﬁappening of an event of
default as defined in fhe aforesaid Revolving and Term Loan Agreement,
Bank may exercise all its rights and remedies set forth in the Revolving
and Term Loan Agreement, including the right to take possession of
the raiiroad freighﬁhéafs hereby mbrtgaged, and may_exercise'any
of its rights under the Uniform Commércial Code, as amended, and
other applicable laws. S
This Chattel Mortgage and Security Aéreement shall be
binding upon and inure to the benefit of the successors and assigns

of Leasing and Bank.

EXECUTED this cY/SX— day of October , 1977,

T, - : EMONS LEASI -, INC.

BY

Robert Grossman, President




STATE OF NEW YORK )
COUNTY OF NEW YORK ) Sss:

BEFORE ME, a Notary Public in and for the State and
County aforesaid, personally appeared ROBERT GROSSMAN
to me known to be the individual who executed the foregoing Chattel
Mortgage and Security Agreement on behalf of EMONS LEASING CO., INC.,
and acknowledged to me that he is the President of EMONS
LEASING CO., INC. and that he executed the said Chattel Mortgage
and Security Agréement on its behalf as the act and deed of the
Corporation, for the uses and purposes therein mentioned.

WITNESS, my hand and official seal this Jf¢}~ day of
October 197 7. |

14

otary Public

MELVIN S. SLADE
Notary Pubhc State of New York
0. 31 -3700630

Quaﬁﬂed in Now York Cou
Torm Expires 1927



EXHIBIT "A"

100 rebuilt 50 foot 55 ton railroad boxcars numbers

MPA 7200 through 7299 inclusive,
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