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Gentlemen:

We herewith request a recording of the enclosed security agreement made
by Monte R. Milstead to the Douglas County State Bank. The address of
Mr. Milstead is 3014 Nathan Drive, and that of the Douglas County State
Bank is 9th and Kentucky Streets, both in Lawrence, Kansas 66044,

Douglas County State Bank, as lender, has loaned purchase money to Monte
R, Milstead, as borrower, for the purchase of the railroad tank car des-

cribed below:

33,600 gallon pressure tank car, DOT105A300W, bearing
initials and number EENX702,

After recordation we would appreciate the return of the original security
agreement to the undersigned.

Sincerely,

D fallsouadin

Max Falkenstien
Vice President
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Fited & Recordnd SECURITY AGREEWMENT

JiLHSIATE COMM
10: DOUGLAS COUNTY STATE BARNK,

The undersigned ard each of the undersigned grant to The DOUGLAS COUNTY STATE BANK,

("Bank™) a security interast in the following proper!y nnd any and all increases, «ridition, a¢cessions, substitutions and
praceeds thereto and therefor (herein called “"Coltateral™):

33, 600 gallon pressure tank car, DOT105A300W, bearing initials and number
EENX70Z2, leased to Equipment Enterprises, Inc,, Box 188, Lewistown,
Missouri., 63452, Cost $46,876.00

together with all rights relating thereto. Shauld the Bank deem any Collateral inadequate or unsatisfactory, or should the
value of the Collateral decline the Bank shall have the right to call for additional Callateral to its satiscaction.

The security interest granted to the Bank hereunder shall secure all obligations of the undersigned to the Bank, howsoever
created, evidenced or arising, whether direct or indirect, ahsolute or contingent, or now or hereafter existing, or due or to
become due {"Obhigatians™).

If any notification of intended disposition by the Bank of any of the Collateral is required by law, such notification, if mailed,
shell be deemed reasonably and properly aiven if mailed at least tan (10) days before such disposition, postage prepaid,
addressed to the undersigned either at the address shownbelow, or atany other addrzss of the undersigned appearingonthe |
records of the Bank The rights, duties and obligations hereunder of the Bank and the undersigned shall, unless otherwise
required by law, be governed by the provisions of the Unitorm Commercial Code aa in effoct from tirne to ime i the State of
Kansas and other laws of the State of Kansas, or the laws in the State whaero filed,

if more than one party shall sign this Agreement, the term "'undersigned” shall mean and include all parties signing this
Agreement and each of them, jointly and severally

The Debtor agrees that he has read this agreement and that this agreement includes and is subject to the additional
provisions, set farth pelow and on the reverse side hereof, such additional provisions without fimitation because of
enumeration, being inforporated herein by rr*ferpnco
ff the Colfateral 1s to be attached to real estate, a legal description of the real estate is as follows:

and the name of the record owner is ang if the Collateral is attached to real
estate prior to the perfection of the se v*urny interest granted hereby, the Debtor wili on demand of the Secured Party furnish
the latter with a disclaimer or disclaimers, signed by ail persons having an intgrast in the real estate, or any interest in the
Cotlateral which is pricr to the Secured Party's interest.

This security agreernent continues on the reverse side.
NOTICE TO CONSUMER:

1. Do not sign this agreement before you read it. 2. You ara entitied to a copy of this agreament.
3. You may prepay the unpaid balance at any time wmhcum
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Washington, B.E, 20423 28/

OFFICE OF THE SECRETARY

Max Falkenstien,Vice Pres. ?

Douglas County State Bank 1 {
Ninth & Kentucky Streets " n
Lawrence, Kansas 66044 ! k

Dear Sir: ‘ -

|
The enclosed document(s) was recorded pursua;ni to the .
' i
provisions of Section 20(c) of the Interstate Commezje‘\z\ict,

49 U.S.C. 20(c), R
U.S (c), on 4/25/78 at 3;40;,! |

and assigned recordation number(s) 9342
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Sincerely yours, .

f

H.G. Homme, Jr.| |
Acting Secretary Pk

Enclosure(s) ' ;"



