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Mr. H. Homme, Jr.
Secretary of the Interstate Commerce Commission
12th and Constitution Ave., N, W,

Washington, D.C, 20423

Attn: Mrs. Lee
Room 1227

Dear Sir:

Enclosed is our check for $50 to cover the cost of filing our lien on five(5)

one hundred ton covered hopper cars 4750 C, F. C, with serial numbers of
PLXM 10291, PLXM 10292, PLXM 10294, PLXM 10297, and PLXM 10298.
This loan is being made by the First National Bank in Bartlesville, 121 West
Fourth Street, Bartlesville, Oklahoma 74003 to Glen A. and Veronica C. Cox,
2106 Neptune Court, Bartlesville, Oklahoma 74003,

Also enclosed are two copies of our security agreement, one of which we
request that you return to us after filing our lien.

Sincerel

Fred N, Brown . o
Assistant Vice President
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BANK 7 INTERSTATECOMMERCECOMMISS|0N1) pgtor: _Glen A& Veronica C Cox

VA (2) Address ——Qlﬁé-&egtune-c.t.aml,em;&e_—___
F;RST NATIONAL BANK ' (3) County and State: __Washi ngton Qklahoma
P. O. Box 999 ; :

Bartlcsvxllc, OLh 74003

B AGREEMENT :
Subject to the applicable terms of this security agreement, debtor grants to bank a security mterest in the colla-

teral to secure the payment of the oblxgatxon .

C. OBI IGATION :
1. The following is the obligation secured by this agreement ‘ - :

a. All past, present, and future advances, of whatever type, by bank to debtor, and extension and renewals

N e

thereof.
b. All exisiting and future hablhtxes of whatever type, of debtor to bank, and including (but not hmlted to)

liability for overdrafts and as indorser and surety. .
" ¢ All costs incurred by bank to obtam, preserve, and enforce this. security mterest collect the obligation,

: and mamtam and preserve“‘the“eoﬂateral and-; mcludmg—(but»nothhmlted to) taxes assessments insurance premxums re-

e - Interest-on- the~ above=sn.0unts, as agr eed between bank and debtor, or if no such agreement at the max- ha
- imum rate permitted by law. _
2. List notes included in the obligation as of the date .of this agreement: '
Date . ' " Amount
12-31-78 o . $111,000.00 payable in
’ : ' A ", ocuarterly orincipal payments of
. o o L, $2,500.00 nlus interest @ rate of
D COLLATERAL D .~ ...7  FNBFPR +¥ and any unoaid
B N -~~~ balance due and payable on
-+ 1 ‘The security mterest is granted in the followmg collateral: .., . December 31, 1983 .
a. : . - o . . .
~ .. Five (5) 100 Ton Covered Hopper Cars wso c. F. C. PLMX 10291 |
DR : ' PIMX 10292 |
S T S S “ ‘
S LA PIMK 10297 _ , ‘
C P o i e, e . . PIMX 10298 - \_“‘
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The collateral will be kept in “county, e

b. Al substitutes and replacements for, accessions, attachments, and other additions to, and tools, parts,
and equipment used in connection with, the above property; and the increase and unborn young of ammals and poultry ~
If Collateral includes livestock, Debtor hereby grants a security interest in all increase thereof, all feed, both hay and
grain, owned by Debtor, all water prwﬂeges all equipment used inh feeding and handling said livestock, and all of Deb-
tor's right, title, and interest in and to .all contracts.and leases covering lands for pasture and grazing purposes.

c. All property similar to the above hereafter acquired by debtor, and all property and articles now, and
which may hereafter be, used or mixed with, added or attached to, and-or substltuted for, any of the foregoing descnbed
property. .

2. Classify goods under (one or more of) the following Uniform Commercial Code categories:
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0O Consumer goods [J Equipment (farm use) ' 0O Equipment (business use) ] Farm products O Inventory

3. O If this block is checked, this is a purchase money security interest and debtor will use funds advanced to
purchase the collateral, or bank may disburse funds direct to the seller of the collateral, and to purchase insurance on
the collateral.

4. If any, of the collateral is accounts or contract rxglus, give _the location.of the office where.the-records-concern- -
: f OLHET than debior's addréss in ltem. A2)
of proceeds or products for imancmg statement purpgses is not to be construed as giving debtor any
th.respect to the collateral, and debtor is not authorized to sell, lease, otherwise transfer, furnish under
Yanufacture, process,, or assemb’e the collateral exc‘ept in accordance with the provisions on ths
reement.

“AGREES.THAT_HE H.Ab RI‘AD AD THIS AGREEMENT AND THAT THIS AGREFMENT,/IN-
ECT TO THE ADDITIOI\AL FROVISIONS SET FORTH BELOW AND ON THE REVrJRST" IDE i
FEItEOF SUCH ADDIT.\O\T\\TAL ‘PROVISIONS BEING INCCRPORATED HEREIN\BY RLFDRENCE -
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ADDITIONAL TERMS
AGRETMENT OF DEBTOR

1. Dedtor willt take adequate care of the collateral; inmire the collateral for such hazards and in such armounty .
bank directs, policies to be satisfactory {o banit; jay all cosis necessavy to ohinin, preserve, and enforce this  security
intevest, colleet the vbligation, and preserve the collateral, und including (but not limited te) taxes, nssessmients, Insur-
ancos preminms, repairs, reasonable attorneys’ fees and lopal expenses, feed, rent, storage costs, and expenses of sale;
furnish bank with any information on the collateral requested by bank; allow bank to inspect the collateral and inspect

aud copy &l records relnting to the collateral cnd the eblization; sign nny papers furnished by bandk which are necessary
o votn sad mamtain Wins security interest; assist bank in complying with the Dederal Assinment of Ulaims Act, where
ey to enable bank to become an assignee under such Act; take necessary steps to prescerve the liahiliiy of necount

abtigora and gsecondarv narties whaze ohl ations are wart of the collateral;) transter possesaion of all instruments

Acden
delit
doerruenis, and € el paper which are part of the collateral to bank imumnediately, or as io those hercafter acquired,

bnmediately Iol}c‘ (g7 zequisition; perfect a security interest (using a method satisfactory to bank), in goods covered
by C-attel pape: S¥oaich is part of the collateral; notify bank of any change occurring in or to the collateral, or in any

a0t 4 " . . . R .
sHveAr curcums”  ce warranted or represented by debter in this agreement or furnished to bank, or if any event of default
OC.‘?T\.!,":.)
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2. Debtor will not (without bank’s consent): remove the collateral from the locailons specified hercin, allow ihe col-
lateral to become an accession to other goods; sell, lease, otherwise transfer, manufacture, process, assemble, or {urnish
under contracts of service the collateral, except goods identified herein as inventory; allow the collateral to be affixed
to real estate, except goods identified herein as fixtures.

3. Debtors warrants: no financing statement has been filed with respect to the collateral, other than relating to this
security interest; debtor is absolute owner of the collateral, and it is not encumbered other than by this security interest
(and the same will be true of collateral acquired hereafter when acquired); none of the collateral is affixed to real estate
or an accession to other goods, nor will collateral acquired hereafter be affixed to real estate or an accession to other
goods when acquired, unless debtor has furnished bank the consents or disclaimers necessary to make this security in-
terest valid against persons holding interests in the real estate or other goods; all account debtors and obligors, whose
obligations are part of the collateral, are to the extent permitted by law prevented from asserting against bank any
claims or defenses they have against sellers.

RIGHTS OF BANK

Bank may, in its discretion, before or after default: terminate, on notice to debtor, debtor’'s authority to sell, lease,
otherwise transfer, manufacture, process or asserable, or furnish under contracts of service, inventory collateral, or any
other collateral as to which any such permission has been given; require debtor to give possession or control of the col-
lateral to bank; indorse as debtor's apgent any instruments or chattel paper in the coilateral; notify account debtors and
obligors on instruments to make payment direct to bank: contact account debtors directly to verify information furnish.
ed by debtor; take control of proceeds and use cash proceeds to reduce any part of the obligation; take any action debtor
is required to take or otherwise necessary to obtain, preserve, and enforce this security interest and maintain and preserve
the collateral, without notice to debtor and add costs of same to the obligation (but bank is under no duty to take such
otion); release collateral in ity possession to debtor, termmporarily er otherwise; require additional collateral; reject as un-
satisfactory any property hereafter offered by debtor as collateral; set standards, from time to time, to govern what
may be used as after-acquired collateral, designate, from time to time, a certain per cent of the collateral as the loan
value and require debtor to maintain the obligation at or below such figure; act as attorney-in-fact for debtor in obtain-
ing, adjusting, settling, and cancelling any insurance and endorsing any drafts; take control of funds generated by the
collateral, such as dividends, interest, and proceeds or refunds from insurance, and use same to reduce any part of the
obligation; vote any steck which is part of the collateral, and exercise all other rights hereunder without such waiver
prohibiting the later exercise of the same or similar rights; revoke any permission or waiver previously granted to deb-
tor; set-off all or part of any obligation against any of debtor’s deposit accounts (including checking or savings accounts,
or certificates of deposit).

G. MISCELLANEOUS

The rights and privileges of bank shall inure to its successors and assigns, All representations, warranties, and
agreements of debtor are joint and several if debtor is more than one and shall bind debtor’s personal representatives,
heirs, successors, and assigns. Definitions in the Uniform Commercial Code apply to words and phrases in this agree-
ment; if Code definitions conflict, Article 9 definitions apply. Debtor waives presentment, demand, notice of dishonor,
weutest, and extension of time without notice as to any instruments and chattel paper in the collateral,

H. DEFAULT

1. Any of the following is an event of default: use of the collateral in violation of any applicable statue, regulation, or
ordinance; if motor vehicles, use in rental service or in any speed or endurance contest; failure of debtor to pay any
note in the obligation in accordance with its terms, or any other liability in the obligation on demand, or to perform any
act or duty required by this agreement; falsity of any warranty or representation in this agreement when made; sub-
stantial change in any fact warranted or represented in this agreement; involvement of debtor in bankruptcy or in-
solvency preceedings; death, dissolution, or other termination of debtor’s existence; merger or consolidation of debtor
with another; substantial loss, theft, destruction, sale reduction in value, encumbrance of, damage to, or change in the
collateral; modification of any contract, the rights to which are part of the collateral; levy on, seizure, or attachment of
the collateral: judgement against debtor; filing any financing statement with regard to the collateral, other than relating
to this security interest; bank’'s belief that the prospect of payment of any part of the obligation, or the performance of
any part of this agreement, is impaired,
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2. When an event of default occurs, the entire obligation becomes immediately due and payable at bank’s option with-
out notice to debtor, and bank may proceed to enforce payment of same and exercise any and all of the rights and re-
medies available to a secured party under the Uniform Commercial Code as well as all other rights and remedies. When
debtor is in default, debtor, upon demand by bank, shall assemble the collateral and make it available to bank at a
place reasonably convenient to both parties. Unless the collateral is perishable or threatens to decline speedily in value
or is of a type customarily sold on a recognized market (for example, livestock sold at a livestock auction, stocks and
bonds sold over the counter or listed on a stock exchange), Secured party will give Debtor reasonable notice of the time
and place.of any public sale thereof or of the time after which any private sale or any other intended disposition thercof
is to be made. Where notice of sale or other disposition is required, a notice mailed to debtor’s address, postage prepaid,
in Item A(2), or to debtor’s most recent changed address on file with bank, at least ten days before time of sale, or
other disposition, shall be deemed reasonable, as shall any actual notice given directly to debtor in person or by telephone
al least five days before such sale or other disposition,

FIRST AND PRIOR LIEN

Thiz security interest grants to bank a first and prior lien fo secure the payment of the notes listed herein, and
extensions and renewals thereof, If bank disposes of the collateral following default, the proceeds of such disposition avail-
able to satisfy the indebtedness shall be applied first to the notes listed herein, and renewals and extensions thereof, in
the order of execution, and thereafter to all remainin®indebtedness secured hereby, in the order in which such remain-
ing indebtedness was executed or contracted. Yor the urpose of this paragraph, an extended or renewed note will be
considered executed on the date of the original note, :




