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Secretary INTERSTATE COMMERCE COMMISSION
Interstate Commerce Commlission

Washington, D.C. 20423 )
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Re: Itel Corporaticn
/ovﬁﬂﬁ,cfé’sw7
_ b

Dear Sir:
Enclosed are eight executed counterparts of

J(&ﬁjéﬂﬁ Security Agreement Supplement No. 1 ("Supplement") to

v the Security Agreement, dated July 20, 1979 ("Securlity

VM}M/ Agreement") made and delivered by Itel Corporation, hav-

, ’@ ing its principal place of pusiness at One Embarcadero
to, in favor of

Center, San Francisco, California 94111,

nd for the benefit of Manufacturers Hanover Trust Com~-
pany, with an office at 350 Park Avenue, New York, New

Yofk 10022, as agent for the ratable benefit of the

lenders described therein.

h& _ The Security Agreement was filed at 8:45 A.M
on July 25, 1979 under recordation number 10666.
Y 7’ -y) E_}
The railway ‘equipment covered by the Supplemesnt
. | i 1
is as follows: I3y
o
Two (2) 70-ton, 50'6" Boxcars, AAR =2
mechanical designation "XM" bearing ;;
the identifying numbers CAD 1148 and o

1149.
The lease covered by the Supplement is dated

November 10, 1976 with Cadiz Railroad Company as lessee.
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The Honorable H.G. Homme -2- July 25, 1979

Said lease was filed at 2:05 P.M. on January 10, 1977
under recordation number 8654.

The undersigned requests that you index the
Supplement against the Security Agreement (Recordation

Cretd prdonl

No. 10666) andfagainst the lease (Recordation No. 8654)
described above.

Also enclosed is a check in the amount of the
applicable recording feeﬁhgﬁfZTcQ44tﬁﬁﬁﬁau ,(Zﬂzﬁéﬁu;ogj

Please stamp and return six of the enclosed
counterparts to Allen Harrison, Esg. of Wilmer, Cutler

& Pickering, 1666 K Street N.W., Washington, D.C.

MANUFACTURERS HANOVER TRUST COMPANY,

as Agent
AN
. o , |
By (Y\\ x,v\apg V / T OVAYA
Title: S

Encs.



Fnterstate Commeree Commission
Washington, B.E. 20423 7/26/79

OFFICE OF TH{E SECRETARY
Al?en Harrison,Esq. T P ~/
Wilmer,Cutler & Pickering tE
1666 K.Street,N.W,
Washington,D.C.

Dear

4
y

Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, t '
°% 9726/79 °° 10:00am

recordation number (s). 10666-A

and assigned re-

Sincerely yours,

%»(/w ;(: ’%’k"ﬁ“""'zl"ﬂ)
y N
Agatha L. Mergeriovich
Secretary

Enclosure(s)

SE-30
(7/79)
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INTERSTATE CORMERCE COinission

SECURITY AGREEMENT SUPPLEMENT NO. 1

SECURITY AGREEMENT SUPPLEMENT, dated July 25,
1979, made and delivered by ITEL CORPORATION, a Delaware
corporation (the "Company”), having its principal nlace
of business at One Embarcadero Center, San Francisco,
California 94111 to, in favor of and for the benefit of
Manufacturers Hanover Trust Company, as agent (in such
capacity, the "Agent") for the ratable benefit of the
Lenders (as defined in the Security Agreement referred
to below);

WITNESSETH

1. This Security Agreement Supplement 1is
executed and delivered pursuant to the terms of the
Security Agreement, dated July 20, 1579 (as the same has
heretofore and may hereafter be supplemented, modified or
amended, the "Security Agreement"), made by the Company,
to, in favor of and for the benefit of the Agent for the
ratable benefit of the Lenders and pursuant to the terms
of the Restructuring Agreement and Overrun Agreement
referred to therein. The defined terms in the Security
Agreement are used herein with their defined meanings.

2. The Company hereby confirms and reaffirms
the security interest in the Collateral granted to the
Agent for the benefit of each Lender under the Security
Agreement and hereby pledges, wmortgages, transfers,
assigns and convevs to the Agent for the ratable benefit
of the Lenders a continuing Lien on and securitv interest
in and to the Railcars listed on Schedule I annexed
hereto, the Lease described on said Schedule I to the
extent it relates to such Railcars and any and all Pro-
ceeds of any of the foregoing, and hereby represents and
warrants that the representations and warranties set forth
in paragraph 4 of the Security Agreement are true and
correct on the date hereof and, in particular but without
limiting the generality of the foregoing, with respect to
the Collateral further described in said Schedule I.
Schedule I annexed hereto is supplemental to and amends

Schedule I annexed to the Security Agreement.



3. This Security Agreement Supplement shall
be construed as supplemental to the Securitv Agreement
and shall form a part thereof, and, in addition to the
grant of the Lien and security interest provided for in
this Security Agreement Supplement, is intended to con-
firm, ratify and approve the security interest in the
Collateral which was granted to the Agent pursuant to,
and at the time of the execution and deliverv of, the
Security Agreement.

IN WITNESS WHEREOF, the Company and the Agent
have, by their duly authorized cfficers, executed and
delivered this Security Agreement Supplement on the dav
and year first above written.

ITEL ORAT ION

(lonld

(SEAL) Tltle 4S$,qu”f Jacrefa,./

MANUFACTURERS HANOVER TRUST
COMPANY, as Agent

f"\("‘”"}

By \“V\:LL J_Q ”(Yj / Qs Q\ \

(SEAL) Title:(/, . /r@s/(/onf



STATE OF NEW YORK )

COUNTY OF NEW YORK )

On this Z:S;ﬁ_'; day of Julyv, 1979, before
me personally avpeared E.C. Hall, to me personallyv known,
who being by me duly sworn, says that he is the Assistant
Secretary of ITEL CORPORATION, that one of the seals
affixed to the foregoing instrument is the corporate seal
of said corporation, that said instrument was signed and
sealed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged that the execution
of the foregoing instrument was the free act and deed of
said corporation.

(SEAL)
Notary Puplic
CAROL BERGER
Notary Public, State of New York
No. 41-4687305

Certificate Filed in New York Ct§
Commission Expires March 30, 19. 73

STATE OF NEW YORK )

COUNTY OF NEW YORK )

On thisébﬁh day of July, 1979, before me
personally appeared Michael P. Zarrilli, to me personally
known, who being by me dulv sworn, says that he is a Vice
President of MANUFACTURERS HANOVER TRUST COMPANY, that one
of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument
was csigned and sealed on behalf of said corporation by
authority of its Board of Directors; and he acknowledged
that the execution of the foregoing instrument was the
free act and deed of said corporation.

(SEAL) u’j{/mw /W

7 Notary Publi®

FRANCES J. SCARANO
Notary Public, State of New YO;P
No. 41-8721220 Queens Coun %/
Certificate tiled in New York Coun

Term Exgires March 30, 19



PART C

Lessee

1. Cadiz Railroad
Company

PART D

I. RAILCARS

Lessee

1. Cadiz Railroad
Company

Schedule I to Security
Agreement Supplement No. 1

Units - Road Numbers Description
2 CAD 1148 and 70-ton, 50'6" Boxcars,
1149 AAR Mechanical Desig-

nation "XM"

Interstate Commerce Commission
filing data

Date of
Lease Hour and Date Recordation No.
November 10, January 10, 8654
1976 1977 (2:05 P.M.)



