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INTERSTATE COMMERCE COMMISSION
April 17, 1979
RE: LEASE OF RAILROAD EQUIPMENT DATED MARCH 31, 1973. ,1/764%?@7
LEASE ASSIGNMENT AGREEMENT DATED AS OF JULY 1, 1978 w4 “/~

BETWEEN WILLIAM M. GIBBONS, TRUSTEE OF CHICAGO, ROCK J’ 2 0 1979
ISLAND AND PACIFIC RAILROAD COMPANY, UNITED STATES Dats UN

OF AMERICA, AND_EDRIH.AMERI%§§:gé§_QQBPQRATIQN.
RECORDED AS DOCUMENT NO. 7002 o Fee § 45’/‘4)
IOC Waskington, B, ¢

Interstate Commerce Commission
Washington, D.C. 20423

Gentlemen:

Enclosed for recordation under the provisions of Section 20(c)
of the Infterstate Commerce Act, as amended, are five executed
counterparts of Lease Assignment Agreement dated as of July 1,
1978, which is a supplement to the above Lease.

A general description of the railroad rolling stock covered
by the Assignment is freight cars bearing RI or ROCK numbers
as set forth in Exhibit B hereto.

The undersigned is an executive officer of William M. Gibbons,
Trustee of Chicago, Rock Island and Pacific Railroad Company
mentioned in the enclosed documents and has knowledge of

the matters set forth therein.

Please return four executed counterparts of the Assignment
with the recording information stamped thereon to Ms. Linda
Katz. '

Aiso enclosed is a check payable to the Interstate Commerce
Commission covering the required $10 recordation fee.

WILLIAM M. GIBBONS, TRUSTEE OF
CHICAGO, ROCK ISLAND AND PACIFIC
RAILROAD COMPANY

W 10 RO1IYNEC0 334
> 90T

0. L. Houts "
General Solicitor Ll ot o GEHF

3

OLH:d1n EREBEL

Enclosures
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™ JOB C51120 ROCK ISLAND RAILROAD PAGE 15
LIST OF CARS TO BE REHABILITATED WITH FUNDS
PROVIDED BY SECTION 51}, 4 R ACT LOAN

i}

INIT  NUMBER CAR
TYPE  O/L LESSOR TALLY
RI 034521 BOX-EQ L  F30
RI 034529 BOX-EQ L F30
RI 034545  BOX-EQ L  F30
RI 034548  BOX-EQ L  F30
RI 034557 BOX-EQ L  F30
RT 034575 BOX-EQ L  F30
R D34592 BOX-EO L  F30
RT 034594 BOX-EQ L  F30
RI 034598 BOX-EQ L  F30
R 035305 BOX-EQ L F3g
RT 035308 BOX-EQ L F30
RI 03,310 BOX-EQ L  F30
RT 035313 BOX-EQ L  F30
RT 035325 BOX-EQ L  F30
RI 03L327? BOX-EQ L  F30
RI 035330 BOX-EQ L  F30
RI 03532 BOX-EQ L  F30
RI 03368 BOX-EQ L  F30
RI 03,374  BOX-EQ L  F30
TYPE TOTAL 149
R1 0L255L  BOX-50 L F30
RI 0L2625 BOX-50 L F30
RI 0L2L58 BOX-50 L  F3D
RI O0b2LLY  BOX-50 L F30
RI 0L2L?5 BOX-50 L F30
RI 0L2L93 BOX-50 L F30
RI 0bL2L99  BOX-50 L F30
RI 0L272L  BOX-50 L  F30
RI DL2?73L  BOX-50 L  F30
RI OL278L BOX-50 L  F30
RI L2819 BOX-50 L F30
TYPE TOTAL 11

R1 13221 CHP-JU L F30
RI 1322L4  CHP-JU L  F3D
RI 132277 CHP-JU L  F30
RI 132295 CHP-JU L  F30
RI 13232 CHP=JU L  F3D
RI 132344  CHP-JU L  F30
RI 132350 CHP-JU L  F30
RI 132354 CHP-JU L  F3D
RI 132369 CHP-JU L F30
RI 132370 CHP-JU L  F3D
R1 13237k CHP-JU L  F30
RI 132401 CHP-JU L F3Q
RI 132432  CHP-JU L  F20
RI 132435 CHP-JU L  F3D
R1 132427 CHP-JU L  F3O
RI 132465 CHP-JU L  F30



/05778 cr =& J0B C51120 ROCK ISLAND RAILROAD PAGE 1k
. LIST OF CARS TO BE REHABILITATED WITH FUNDS
PROVIDED BY SECTION 511, 4 R ACT LOAN

INIT NUMBER CAR
TYPE G/7L LESSOR TALLY
RI 132473 CHP-JU L F30
RI 132505 CHP-JU L F30
RI 132511 CHP-JU L F30
R1 132514 CHP-JU L F30
R1 132518 CHP-JU L F30
R1 132520 CHP-JU L F30
RI 132632 CHP-JU L F30
RI 132559 CHP-JU L F30
RI 132561 CHP-JU L F30
RI 132568 CHP-JU L F30
RI 1325748 CHP-JU L F30
RI 132588 CHP-JU L F30
RI }32k3e CHP-JU L F30
RI 132kY47 CHP~JU L F30
RI 132L57 CHP-JU L F30
RI 132669 CHP-JU L F30
R1 1326190 CHP~JU L F30
RI 132L93 CHP-JU L F30
RI l3eee? CHP-JU L F30
TYPE TOTAL 35
RI 180031 GOND-P L F30
R1I 180049 GOND-P L F30
RI 180080 GOND-P L F30
TYPE TOTAL 3

R1 003820 P-~COVG L F30
RI g0382%L P-COVG L F30
RI oo38cee P-COVG L F30
RI 003423 P-COVG L F30
RI 003acy p-COVG L F30
RI 003825 P~COVG L F30
RI 00382k P-COVG L F30
RI 003827 P~COVG L F30
RI 0034248 P-COVG L F30
RI 003829 P~COVG L F30
RI 003830 P~COVG L F30
RI 003831 P-COVG L F30
RI 003432 P-COVG L F30
RI 003833 P-COVG L 30
R1I ga3a3u P-COVG L F30
RI 003335 P-COVG L F30
RI 003836 P-COVG L F30
R1 003837 P-COVG L F30
RI 003838 P-COVG L F30
RI 0034839 P-CaOVG L F30
R1 003840 P-COVG L F30
RI 003841 P-COVG L F30
RI1 gd38ye P—-COVG L F30
RI no3igus P-COVG L F30



/5778 # ¥ 408 C51120 ROCK ISLAND RAILROAD PAGE 17
‘ LIST OF CARS TO BE REHABILITATED WITH FUNDS

E4
.

< PROVIDED BY SECTION 531, 4 R ACT LOAN
INIT NUMBER CAR
TYPE 0/L LESSOR TALLY
RI gD34a4y P-COVG L F30
RI 003845 P-~COVG L F30
R1 00384k P-~COVG L F30
RI 003347 P-COVG L F30
RI no3a4s P-COVG L F30
RI 003849 P~COVG L F30
RI D03A&50 P~COVG L F30
RI 003851  P-COVG L F30
RI po385e P~COVG L F30
RI 003853 P~-COVG L F30
R1 on3asy P~-COVG L F30
RI 003855 P~COVG L F30
R1 00385k P-COVG L F30
R1 Qo38s57? P~-COVG L F30
RI pp3asa P-COVG L F30
RY 003459 P-COVG L F30
RT 0DN38L0 P-COVG L F30
RI 0nN3akl P~COVG L F30
RY po38kL2 P-COVG L F30
RY 003863 P-COVG L F30
RI 0038byY P-COVG L F30
RI 003865 P-COVG L F30
RI 0038bLE P-COVG L F30
RI g038kL7 P-COVG L F30
RI 0D38kLA P-COVG L F30
RI 0038b% P-COVG L F30
TYPE TOTAL 50

LESSOR TOTAL 118



Futerstate Commeree Commigsion 6/20/79
Washington, B.C. 20423

OFFICE OF THE SECRETARY

0.L. Houts ‘
Chicago Rock Island & Pac. RR. Co.

332 S, Michigan Ave.
Chicago, 1Ill. 60604

| Dear Sir:

The enclosed document(s) was recorded pursuant to the provi- \‘*\ '
| sions of Section 11303 of the Interstate Commerce Act, 49 U,S.C, : \.
\ 11303, on 6/20/79 at 3:25pm , and assigned re-
| cordation number(s).7002_E
erelfy yours,
| | el

| H. G. Hommg/ Jr.
\ Secretary

\ - Enclosure(s)

| SE-30
G3/79)



- 1EASE ASSTGMMENTE AGREIMIINT

i LEASE ASSIGHMENT AGRTEMENT (hareinafter called "Lease Assignment™)

B b2 RD‘
Aated as of July 1, 1978 by and between William M. Gibbons, Trustee of " MDA £

the Property of Chicago, Rock Island and Pacific Railroad Company (said 979 1
i RSTATE g 23 Py

Trustee in his capacity as trustee, together with his successors or assignsﬁ',facfcoums;,o”
teing hereinafter called "Trustee"), the Uﬁited States of America ("United .
States™), represented by the Secretary of Transportation acting through |
the Administrator of the Federal Railroad Administration of the Administrator's
designee ("?fminilStratOE"), and North American Car .Céltporation ("Lessor"). /
WHEREAS, Lessor and Chicago, Rock Island and Pacific Railroad Company, / '
a D2laware corporation ("Rock Isiand"), have previously enterad intO a Lease of
Railroad Hquipment dated as of March 31, 1973 (the "Lease"), a copy of
which is «attached hereto as Fxini bi t-.‘.l\,;, and . o .
WHERTAS, the Lease was filed and recorded with the Interstate Commerce
Comission pursuant to Section 20c of the Interstate Commerce Act on -
April 24, 1973 and assigned Recordation No. 700z; and
WHEREAS, Rock Island filed with the United States District Court for
the Northern District of I1llinois, Eastern Division {the "Reorganization
Court”), a petition for reorganization pdféU&ﬂt to Section 77 of the Bankruptcy
Act on March 17, 1975; and Y
WHEREAS, pursuant to Crder Wo. 9 entered on Ap‘ril 25, 1875 by the
Reorganization Court, Trustee assumed and affirmed the Lease on April 25,
1875; and

WHEREAS, United States and Trustee intend to enter into a financing

agreement ("Financing Agreement™) by which the Secretary will guarantee



certain obligations of Trustee with respoct to certain leased railroad
equipment being rehabilitated by Trustee (the "Leased Bruipment") which
is a part of the railroad equipmzhh described and identified in,SéhpéQié :~«-;1
I to Exhibit A hereof; and
VHEREAS, in order to secure the paymznt of the ohbligations confained

in the Financing Agreemoant, execution and delivery of this Lease Assignment
has been made & condition precedent to execution of the Financing Agrecient.™
.t‘ t«IQ,ATHEREPORB, in é;nsideration of the premises and the mutual covenants

and promises herein contained, the parties hereto agree as follows:

1. Trustee hereby assigns to United States for security purposes the . L
//f/éggifé“méééehqld interest in the Leased Bquipment described in Exhibit B aﬁtaéhed
\\\__ hereto and made a part heceof .

2. The term of this Lease Assignment shall commence forthwith and
shall continue as to each item of Leased Bpuipment until the Lease or the
F&ﬁancing hyreement 1s terminated, whichever is earlier.

3. Except as provided in paragraphs 5, 6, 7, and 8 hereof, this Lease
Assignment is subject to all of tﬁe terms and conditions of the Lease. |
Trustee shall duly and punctually perform} wnen due, all of the agreecments °
and obligations under or pursuant to the Lease. This Lease Assignment
shall not relieve Trustee from any of these obligations under the lease.

4. So long as Trustee shall have the right-to possession of the Leased
Bquiptent in accordance with the Lease and the Financing Agreement, he
shall be entitled, as against the United States, to manage, operate, use,
erjoy and be suffered and permitted to remain in the actual and undisturbad

possession of the Leased Bguipment, to receive, take and use all rents,



-

iacomes, issues, tolls, profits and proceeds thereof and to exercise any
renewal or purchase options. /

5. If an event of default shall occur under the Lease of which Lessor
has actual knowledge, tpéwLegsor shall promptly notify the Administrator
in writing of such event; then the Administrator shall at the AMministrator's
sole option be entitled to an% shall succeed to all the right, title and
interest of the leasehold intérest in any of such Leased Equipment, described
in Exhibit B, as the Administrator may designate in writing to the Lessor
not more than sixty days after notice of such event of default given by
the Lessor, and by such designation the Administrator shall assume all the
Icase obligations, relative to any such Leased Equipment, accruing subsequent
to receipt by the Administrator of such notice given by the Iessor. Not-
withstanding the Administrator's right to possession and assumption set
forth in paragraph 6 hereqf, if the Administrator fails to éssune the Lease
obligations within sixty days after receiving Lessor's notice of an event
of default, the Lessor shall be free to exercise any and all of its remedies

under the Lease. In addition, during the aforesaid sixty day period the

Iessor shall have the right to exercise all its rights under the Lease,

-including, but not limited to, the right to require the Trustee to accumulate,

assemble and store the Leased Equipment in the manner specified in the
Lease, except that the Lessor shall take no action that would impair the
rights of the Administrator hereunder.

ey

6. If an event of default (other than a defaul®t under the Lease)

shall occcur under the Financing Agreement and notice of such event shall



. ﬁ;vé been furnished to the Lessor, then the Administrator shall at the
Administrator's sole option be entitled to and shall succeed to all the
right, title and interest of the leasehold interest in any of such Leased
Equipment, described in Exhibit B, as the Administrator may designate in
writing to the Lessor not more than sixty days after notice of such event
of default to thé Léssor, and by such designation the Administrator shall
assume all the Lease obligations, relative to any such Leased Eguipment,
acéruing subsequent to the date of such notice.

7. In the event that the Administrator exercises the Administrator's
‘options pursuant to paragraphs 5 or 6 hereof, then the Administrator's
'right to possession and use of any equipment under this Lease Assignment
shall not be affected by any rights (including rights protécted under
Section 77(j) of the Bankruptcy Act) which the Lessor might have by
virtue of a default by the Trustee on any of the Trustee's obligations
under the Lease, and tﬂg Administrator (or the Administrator's approved
subiessees) shall have the right to possess and use or to continue to
possess and use such equipment provided all obligations, including but
not limited to mainter.uace cbligaticns and the obligation to make lease.
payments (prorated for the actual number of cars that the Administrator
- possesses) under the Lease with respect to eqﬁipment which the Administratc
possesses) are fully satisfied as they become due.

8. Notwithstanding.any terms or conditions of the Lease, the Admin-
istrator shall have the right to sublease such equipment as the Adminf
istrator takes possession of pursuant to paragraphs 5 and 6 hereof so
long as the ultimate use of the equipment is by a railroad company
operating in interstate or intrastate commerce within the United States,
provided the Administrator remains fully liable to the Lessor under the

Lease.



i

"9, The Administrator's rights granted under this“Lease Assignment
are subject to the requirement that the exercise of any such rights ghall
not result in any loss of or recapture of Investment Tax Credit with respect
to the Leased Byuipment. Notwithstanding the latter provision, the Admin-
istrator shall have the right in the Administrator's sole discretion to-
take the assignment of the Lease if, concurrently with such assignment,
the Administrator agrees in writing to indemnify and hold the Lessor harmless
against any such loss or recapture of the Investment Tax Credit.

10. This Lease Assignment shall be binding upon and shall inure to

-

the benefit of the parties hereto and their respective successors and assigns

- and this Lease Assignment may not be modified unless such modification

is consented to by the Administrator in writing.

IN WITHESS WHEREOF, Trustee, United States and Lessor, pursuant to

i
v

proper authority, have caused these presents to be signed in their respective

names and their respective seals to be hereunto affixed, duly attested,
N
as of the day and year first above written.

// /> V4 %///é—\—«\

wlllﬁam,m ’Gleono, Trustee of ‘c.e
Property of Chicago, Rock Island and
~ Pacific Railroad Company

United States of America

by the

Secretary of Transportation
Acting through ,

The Administrator of the
Federal Railroad Administration

rth American Car Corporation

elh



" STATE OF ILLINOIS )
) SSO ,
COUNTY OF COOK )

On this Qd; day of .)77 m‘»iz/ ¢+ 197§, before me personally

appeared William M. Gibbons, to me known to be the person described in
and who executed the foregoing instrument, who being by me duly sworn,
says that he is the Trustee of the Property of Chicago, Rock Island and

Pacific Railroad Company, and he acknowledged that he executed said instrument

g%// &Zmuﬁ

/Notary Public

as his free act and deed.

(SEAL)

My Commission Expires: @Q}O 926 /¢J/

DISTRICT OF )
) SE;-
COLUMBIA )

I, : ' - , a notary public in and

for the District of Columbia, DO HEREBY CERIIFY that

e

. personally knowri > m2 to be the Administrator

of the Federal Railroad Administration, and personally knowvn to me to be
the same person whose name is subscribed to the foregoing instrument as
such Administrator, appeared before me this day in person, and, being by
me duly sworn, said and acknowledged‘ that he is the Administrator of the
Federal Railroad Administration, that he signed, affixed thereto the seal |
and delivered said ir-ustrument as Administrator of the Federal Railrcad

Administration on behalf of the United States of America, pursuant to authority




/

v g'w"n b/ the Sccretary of Trans xr)rtamon (49 CFR 1.49(u)) as his frec and
.leo]untary act, and as a frece and veluntary act and deed of the Sfx:rctary

of Transportation and the United States of America, for the use and purposes
therein set forth, and that the scal affixed to said instrument is the

seal of the Federal Railroad Mdministration.

GIVEN under my hand and notarial seal this day of L P

A.D., 1978.

- ' Notary Public
(SEAL) _ e~

~

My Comuission Expires:

STATE OF ILLINOIS ) i
) SS. :
COUNTY OF COOK )

on thlscz_[ﬂf day of Mﬁd&l( [Zgg / 4+ 1978, before ne personally

appecared ' ﬁﬂ }QM(Q L ,.to m2 personally knowm,

who, being by me duly sworn, says that he is _ )/ ces. 5/01 0 gt HoeT
of ﬁ/WW{’ﬂﬂu (ar Wmlam/ that

one of the seals afflxed to the foregoing instrumznt is the corporate seal

IR

of said corporation, that said instrument was signed and sealed on behalf
of said corporation by authority of its Board of Directors, and he acknowledged
that the execution of the foregoing instrument was the free act and deed

of said corporation.

Deboa @ Sl
- Notary Public
(SEAL)

_ ,‘My Cowmss:on Expires: %—//3/07;{

f emcemam e . - .._....._..,-...._—..-v-—-;j

!

—y
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3 o
AV LS ASSIGIENT AGREIENT (He"cmafrer called “Lease N)f,lg.mnn*"‘k"‘moy”a

R ~ | . Ja,y //?,,7 2,

dated asx of July 1, 1978 by and hetween Wlllld’l M. Gibbons, Trus §r-‘m\cs>7t 0,1979 2
the Prooorty of Chicago, Rock Island and Pacific Railroad Company (saldfcﬂ,,;,,,f e 3&3/%/
Trustec n his capacity as trustee, together wi.t;h his SUCCess0Ls ot assxgns, MM/SS/Q;V
being hereinalter called “Trustee"), the Uﬁited States of America ("United

States™), represented by the Secretary of Trans )orta.lm gctmg throu._h

the A3ninistrator of the Federal Railroad A”ministratior} or the Mministrator's
designee (“Aninistrator”), and North American Car Corporaticon ("Lessor").

WIEREAS, Lessor and Chicago, Rock Island and Pacific Railroad Company,

“a Delaware corpocation ("Rock Isiancd), have previcusly entered into a rease of

,9.

Y

Railrcad Bauipnernitdated as of .r-;archj]_,'lg?i - {the "Lease"), a cosy of

which is . attached hareto as Fxhibit Aj and .

..“.LR’:M, the Leas2 ':A 25 filed and recordad with the Intgrstate Cammrce
miscion pucseant to Section 20c of the Intecstats Comerce Act on -
pril 24, 1973 ax assigned Rzcordation to. 7002; &

| WHEREAS, Rock Island filed with the United States District Court for

the ortharon District of Illinois, Eastern Division (the "Reorganizatieon

Court"), a petition for reokga'u zation pursuant to Section 77 of the Bankruptcy
3 -
Azt on Macch 17, 1975; and

WIEREAS, parsuant to Order Wo. 9 entered on April 25, 1975 by the

Reorganization Court, Trustee assuned and a2f£firmed the Lease on dpril 25,

WHEREAS, United States and Trustee intend to enter into a financing

agreement ("Financing Agreement™) by which the Secretary will guarantee




certain obligations of Trustee with respset to certain leased railroad
equiprant bzing rehabilitated by Trustee (the "{nasca Buipment”) which
is a part of the railroad equipment described and identificd in_Séhpauié
I to Bxhibit A hereof; and .
GIEREAS, in order to cecure the payment of the obligations con£ain&d
in the Financing hgrecm:wt; execution and delivery of this lrease Assignment
has been made a condition precedent to execution of the Financing Agrecweat.’
RO, THERETORE, in c;nsidoration of the premises anﬂ the motual covenants
and promises herein contained, the parties hereto agree as follows:
1. Trustee.hercby assigns to United States for security purposes the
. égtire Eeasehold interest in the Leased Bguipment described in ExhibitlB attached
_hereto and made a part he(&éf.
2. The term of this Lease Assignment shall comence (Ortﬂhlth and
shall cohtinue as to each item of Leased Bjuipnont until the Lease or the
F;A“n cing Mjrecment is terminated, whichever is earlier.

3. Except as providad in paragraphs 5, 6, 7, and 8 hsreof, this Lease

-

Assignrient is subject to all of Lha terms and conditions of the Lease.

[9¢]

Trustee shall duly and panctually pcrfo:ﬁ, when du2, all of the agrecments
and obligations under or pursuant to the Lease, This Lease Assignment
shall not relieve Trustee fron any of these obligations under the.Lease.

4. ,So Jorg as Trustee chall have tha ri ht.to paéscssion of the Leased
Equipment in accordance with the Leas2 and the Finant g Agreament, he
shall bz entitled, as against the United States, to manage, operate, use,
enjoy and be suffered and permitted to remain in the actual and undisturbad'r

possession of the Irased Eguipment, to receive, take and use all rents,



. Spcomns, issues, tolls, profits and proceeds thereof and to exercise any

/
Iz

renewal or purchase options.

5. If an event of default shall occur uncer theiﬁease of which Lessor
has actual knowledge, thé Iegsor shall promgtly rotify the Administrator
in writing of such event; then the Administrator shall at the Adnini§t;at6r's
sole option bz entitled to and shall succeed to 2ll the right, title and

!

interest of the leasehold interest in any of such Leased Equipment, described
in Exhibit B, as the Aministrator may designate in writing to the Lessor
ot rore thén sixty days after notice of such event of default given by
the Irescor, and by such designetion the Adminictrator shall assumz all the
Lease obligations, relative to any such Leased Eguipment, accruing subsequent
to receipt by the Adminiétrator of such notice given by thoe Lessor. Not-
withstanding’the Administrator's right to posscession and assumpéion set
forth in paragrash 6 hcreof, if the Administrator fails to assume the Lrase
obligations within sixty days afteg receiving Lessor's nstice of an event
of default, the Lessor shall be frec to exercise any and a2ll of its remadies

undzr the Lease. In addition, during the aforesaid siwty day period the

Iessor shall have the right to exercise all its rights under the Lease,

~including, but not limited to, the right to recuire the Trustee to accumalate,

assemble and store the Leased Epipment in the manner specified in the

lease, except that the Lassor shall take no action that would impair the

" rights of the Administrator hereunder.

6. If an event of cCelault (other than a dafault under the Lease)
shall occur under the Financing Agreement and rotice of such event shall

y
Vi

- ' ) .

-~

e et A — e A ——— S P

o e e e e e W™ o e o Wt N Pl Ty



* . < . -
s L'

';have been furnished to the Lessor, ﬁhen.the Administratof shall at tﬁe
Administrator's sole option be entitled to and shall succeed to all the
right, title and interest of the 1easeho}é.interest in any of such Leased
Equipment, described in Exhibit ‘B, as the Administrator may designaﬁe in
writing to the ILessor not more than sixty days after notice of such event
of default to the Lessor, and by such designation the Administrator shall
assume all the Lease obligations, relative to any such Leased Equipment,
accruing subseguent to the date of such ﬁotice.

7. In the event that the Administrator exercises the Administrator's
“options pursuanf to paragraphs 5 or 6 hereof, then the Administrator's
right to possession and use of any equipment under this Lease Assignment
shall not be affected by any rights (including rights protected under
Seétion 77(3) of the Bankruptcy Act) which the Lessor might have by
virtue of a default by the Trustee on any of the Trustee's obligations
under the Lezsase, and-tﬂ; Administrator (or the Administrator's approvedv
-sublessees) shall have the right to possess and use or to.continUe to
possess and use'such equipment provided all obligations, including but
not lirited to mainténance cbligatlions and the obligation to make lecse
payments (ororated for the actual number of cars that the Administrator
- possesses) under the Lease with respect to equipmént which the Adminisﬁratc
possesses) are fully satisfied as they becoms duse.

8. Notwithstanding any terms or conditidn§ of the.Lease, the Admin-
istrator shall have the right to sublease such eguipment as.the Admin-
istrator takes possession of pursuant to paragraéhs 5 and 6 hereof so
.long as the ultimate use of the equipment is by a railroad company
operating in interstate or intrastate commerce within the United States,
provided the Administrator remains fully liable to tﬁe Lessor under the

Lease.



ignment

are subject to the requirement that the exercise of any such rights\ghall

Iy

not result in any loss of or recapture of Investment Tax Credit with reéspect

to the Leased Bpaipment. Notwithstanding the latter provision, the Admi

istrator shall have the right in the Mninistrator's sole discretion to-

take the assignment of the Iease if, concurrently with such assignment,
the Administrator agrees in writing to indemify and bhold the Lessor harmless
against any such loss or recapture of the Investmoant Tax Credit.

10. This Lease Assignment shall be binding vpon and shall indre to

is consented to by the Administrator in writing.

IN WITWESS WIERTOF, Trustee, United States and Lessor, parsuant to

. . i
proper authority, have caused these presents to b2 signed in their respective
nates and thelr resoective seals to be hzreunto affixad, duly attested,

-

as of the day and year first above written.

‘William .- Gizoons, Trustee of w.e
Property of Thicago, Rock Island and
Pacific Railrcad Compsany

United States of Axerica

by the

Secretary ¢f Transportation
Acting throgh o

The Adminisirator of the
Federal Railrcad AZministration

" North American Car Corporation

elh
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S"I‘Aﬁ O ILLINOIS )
) SS.

ooUNTY OF mo )

On this _26? day of 77/[‘. Lt[\ . '197/;, before me personally

'appoared Wwilliam M. Gibbons, to me known to be the person described in

and who executed the foregoing instrument, who being by m2 duly sworn,

says that he 1s the Trustee of the Propefty of Chicago, Rock Island and
Pacific Railroad Cd?pany, and he acknowledged that he executed said instrument

as his free act angd deed.

- s D
/ tary PaSlic
_—(5eAL) : _

.’ . { - ’r
hj Comnission Expire )Q?l } 6,/(/‘{)
DISTRICT cr )
) 850 .
COLAMBIA )
I, ' » @ notary public in and
for the District of Colurbia, DO HEREZY CERTIFY that

‘ personally knowns o ™2 to be the Administrator

of the Federal Railrcad Administration, and pers scnal ly knowm to m2 to be
the sam2 porson whose nam2 is subscribzd to the fo:egoing instrumznt as
such A2ninistrator, appsared before me :i‘s cay in person, angd, bzing by
me duly sworn, said and ac}:no.vledged’ that he is the P;;uinistrator‘of the
Federal Railroad Administration, that he signed, affixed'thereto the seal
and delivered said ir-\stru'rewt as Krninistrator of the Federal Railrca sd

Administration on behalf of the United States of America, pursuant to authority



.0f said corporation.

[
hd ’

iji‘vpn by the Sccretary of Transportation (49 CFR 1.49(u)) as his free and

'
LY

; volunlary act, and ac a free ond voluntary act and decd of the Sccretary

of Transportation and the United States of Amrica, for the use and purposes
therein set forth, and that the scal affixed to said instrument is the

seal of the Federal Railroad rdministration. =

GIViz! under my hand and notarial seal this day of

A.D., 1978. -

tary Fublic
(SEAL} '

My Comniscion F\plr S

* STATE OF ILLINOIS ) '
: ) SS.
COmiry OF Q00K )

On ‘ChiSé?/_;jzz day of)/ﬁ/ﬂéf—]’y oy )+ 1978, bafore m2 personally

; K
appeared /,,L [Lg,(ﬁ // ¢ tOo me, porsonally knoum,
who, bzing by oz oqu sworn, says that he is . \ L ,/_/71/-,4 oAl
—J’.

0f l<lﬁ/\_:7/h_4//’ .’t(_L, //’ ')J /J B './ (‘\ Qf ‘k /-"‘»;!/ that

““oné of the seals affxxed to the foregoing instrument is the co:po:ate geal

\QOf said corpocration, that said instrument was signed and sealed on behalf

of said corpcration by authority of its Board of Directors, and ha acknow lodged

that. the execution of the foregoing instrument was the free act and deed

/LZQC“ lota ﬂ )94/ (/cg_,/

S Notary Public
(5EAL) g

My Ca'nnissicn. Expires: #;‘
[
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