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A AGREEMENT

1. Security Interest. Subject to the applicable terms of this agreezert. ded1or assigns- and grants to secured party a security interest and
lien in the collateral to secure the payment and the performarce of te obligzton.

35“%OBLJGAT$ON and including but not limited to the indebtedness set forth on Exhibit "C" .

. 1. Description of Obl'gation. The following obligations {obligation) are secured by this agreement:

' a. All debr, obligations, liabilities and agreements of debtor w0 secured party, now or hereafter existing, arising directly between

debtor and secured party or acquired outright, conditionally or as collateral security from another by secured party, absolute or
contingent, joint or several, secured or unsecured, due or rot due, contractual or tortious, lHquidated or unliquidated, arising by
operation of law or otherwise, direct or indirect, and including but not lmited to any debt, obligation or liability of debtor 10
secured party as a member of any parmnership, syndicate, zssociadon or other group, whether incurred by debror as principal,
guarantor, surety, indorser, accomodarion party or otherwise, and z2ll renewals, extensions or rearrangements of any of the above,

b. Secured party's participation in any debt of debtor 1o another person.

c. All costs ineurred by secured party to obtain, preserve. perfec and eaforce this security agreement and security interest, coilect the
obligation, and maintain, preserve. collect and enforce the collateral, including but not imited to taxes, assessments, insurance
premiams, repairs, reasonable artorney’s fees and legal expenses, leed, renr, storage costs and expenses of sale.

d. Interest on the above amounts as agreed between secured p::w and debtor, or if there is no agreement, a1 the highest lawful rate.

e. All debt, obligations and liabilies of James B. Burmzarcnmer, guarantOT OIr (ifsuchblank iscompleted,
such party, together with the debror named above, are herem:-ter referred to coliectively as “debior}) 10 secured party of the kinds
described in this Item B., now existing or hereafter arising. . debtor

C. COLLATERAL

1. Description of Colleteral. The securiry interest is granted in the following (collateral): (If collateral includes crops growing or to be
grown, timber 10 be cut, fixtures, :mnerals. or an account resufting fom sale of minerals, describe real estate and nﬁme recorc owner ) i

‘. All of debtor' interest (whethsar owde*shlp or otherwise
buildings, structures,.improvemeub , aguipment, 4ﬁ4ea4acﬁaan%fot ‘g qyﬁf
nersonal property f{exclusive only of trucks, aufomcb11es 5 ot E 24 o torﬂwv

, . ; : N
vehicles) which are installed or situated om, OT 4cqu1reg or used in %
connectcion with, thoese certain tracts cf land gituated in Herris County,
Texas, as more particularly described on Exhibit "A" attached hereteo

¥
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(the "Land"). . &)
i/
. - /,
b. All fixtures, materials, ecuipzent, AH3eRLoEi, apparatus,‘:urnltut s
furnishings and other property, rezl 2nd personal, now or herealter

installed and used on the Land or the imnrovements thereon, including
but not iimited to all heating, ligh:ing, refrigeration, plumbing,
ventilating, incinerating, water heszzing, cooling and zir conditioning
equipment, fixtures and appuTrtenznces, eangines and machinery, convezors,
elevators, pumps, storage bins, =motors, window coverings, awnings, floor
coverings and other chattels and personsal property used or furnished in -
connection with the operation, use zzd eajoyment of ‘the Land and the
improvements thereon, and a2ll renewzls, replacehents and substitutions
therefor and additions thereto. :

¢. All of the rent, revenues, pIO:Z fits and income IE&llZE$ wzthwrespect

to the sazle or other d153051t*01 of zhe azbove~-described collateral.

i ,All substitutes and replacemenss for, accessions, artachments -1d other additons to, tools, parts and equipment used in connection
with, and proceeds and products of, the above coilateral {incivding all income and benetits resultmg from any of the above, such as
dividends payable or distributable in cash, properry or stock: imterest, premium . and principal payments; redemption
proceeds and subscription rights; and shares or other proczeds of conversions or splits of any securities in coilateral), and
returned or repossessed collateral, any of which, if received v debtor, shall be delivered immcdiateiv 10 secured party.

" @ ,The balance of every deposu account of debtor under controi =f secvred party and any other claim of debtor against secured parvy,
now or hereafier existing, liquidated or unliquidated, and 2. monev, instruments. securities, documents, chattel paper, credits,
claims, demands. income, and any other property, rights and zrerests of debtor which’at any time shall come inte the possession or
-custody or under the control of secured party or any of its agers. affitates or correspondents, for any purpose. and the proceeds of
any thereof. Secured party shall be deemed to have posscssic:,‘ of any of the collateral in transit to or set apart for it or any of fts
agents, affiliates or correspondents. The holder of any paruzpation in the obligation shall have 2 right of setoff with respect to
any oolzgauon of such holder 1o debtor to satisfy the nol'zamn

£ .All policies of insurance covering the collateral and proceeds thereof.

g JAll security for the payment of any of the colleteral, and & goods which gave or will give rise to any of the collateral or are
evidenced, idcmiﬂcd ot mnrcs:nted 'here’m ot thercb\

1.5‘ of the raﬂlroaa _CATSs cesc*:b
2. Afie? ASGRirdd Colshber Goodk? OPre SRE nfthrerest $5RE
ﬁermmcd by Sec. 9.204(b) of the Texas Uniform Commercial Code (UCC.

D. DEBTOR'SWARRANTIES o
1. Finapcing Statements. No financing statement covering the colizzeral is or will be on file in any public office, except the financing
statements relating to this security interest.
2. ‘Owpership. Dertor owns, or will use the groceeds of any "o
setoff, claim, restriction. len, security interest or encumbrance £
3. Fixtrures and Accessions. None of the coflateral is affixect

. - 1 - . ;
ATCLSSION, eXLeDT 3$ 2XITUeSSIY S8T JUT nerdln,

z Exhibit "B" attached hereto and
il artach to after acguired consumer goods only 1o the extent

s :_f secursd party o become the owner of, the collateral free from any
;: L2ns {or taxes not vet due and the security interest hereunder.
rez. 25t3te or is an zccession 1o any goods, o will beceme 2 fixture or

hft‘
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4. Claims of Debtors on Collateral. All account debters and other obligors whose debts or obligations are part of the collateral have no
right to setoffs, counterciaims or adjustments, and no defenses in connection therewith. '

3. Accuracy of Financial Statements. All balance sheers, earnings statements and other financial data which have been or hereafier may

_ be furnished to secured party 1o induce it to permit the obligation or to make this agreement or in conjunction herewith truly represent or shall

truly represent the financial condition and operations of debtor as of the dates and for the pericds shown thereon; and all other information,
reports, papers and data furnished to secured pany are or shall be, at the time furnished. accurate and correct in-all respects and complete
insofar as necessary to give secured party a true and accurate knowledge of the subject marter.

6. Power and Aathority. Debtor has full power and authority to make this agreement.

e. DEBTOR S COVENANTS

Obligation and This Agreement. Debror shall perform prommlv all of his agreements herein and n any other agreements between him
and secured party.

Owuership of Collateral. At the time debtor grants to secured party a security interest in any coliateral, debtor shall be the absolute
owner thereof and shall have the right to grant such security interest. Debtor shall defend the collateral against all elaims and demands of all
persons at any time claiming any interest therein adverse to secured party. Debtor shail keep the collateral free from all liens and security
interests except those for taxes not vet due and the security interest hereby created. .

3. Insurance. Debror shall insure the collateral with companies acceptable to secured party against such casualties and in such amounts
2s secured parry shall require. All insurance policies shall be written for the benefit of debtor and secured party as their interests may appear,
or in other form satisfactory to secured party, and such policies or certificates evidencing the same shall be furnished to secured party. All
policies of insurance shall provide for wrirten notice to secured party at least 10 days prior to canceilation. Risk of loss or damage is debtor’s to
the extent of any deficiency in any effective insurance coverage. Secured party is appointed debtor's attorney-in-fact to coilect any return or
unearned premiums or the proceeds of such insurance and to indorse any draft or check payable 1o debtor therefor.

4. Maintenance. Debtor shall keep goods in coliateral in good condition.

3. Secured Party's Costs. Debror shall pay all costs necessary to obrain, preserve, perfect, defend and enforce this security interest, collect
the obligation, and preserve, defend, enforce and coliect the collateral, including but not limited to taxes, assessments, insurance premiums,
repairs, reasonable attorney’s fees and legal expenses, feed, rent, storage costs and expenses of sales. Whether.collateral is or is not in secured
party's possession, and without any obligation to do so and without waiving debtor’s default for failure to make any such payment, secured
party at its option may pay any such costs and expenses, discharge encumbrances on collateral, and pay for insurance of coilareral, and such
payment shall be a part of the obligation. Debtor agrees to reimburse secured party on demand for any costs so incurred.

6. Information and Inspection. Debtor shall (i) furnish secured party any financial statements of debtor or reports to debtor by

countants or others perzaining to debtor’s business as soon as available, and any informarion with respect to collateral requested by secured
partwy; (i) allow secured party 1o inspect the collateral, at any time and wherever located, and to inspect and copy, or furnish secured party
with copies of, all records relating to the coilateral and the obligation: ({ifi) furnish secured party such information as secured party may
request 10 identify inventory, accounts and general intangibies in collateral, at the time and in the form requested by secured party; and (iv)
deliver upon request <o secured party shipping and delivery receipts evidencing the shipment of goods and invoices evidencing the receipt of,
and the payment for, inventory in collateral.

7. Additional Documents. Debtor shall sign any papers furnished by secured party which are necessary in the judgment of secured partyto
'cbtain, maintain and perfect the security interest hereunder and to enabie secured party to comply with the Federal Assignment of Claims Act
or any other federal or state law in order to obtain or perfect secured party's interest in collateral or 10 obtain proceeds of collateral.

8. Parties Liable on Collateral. Debtor will preserve the liability of all obligors on any collateral, will preserve the priority of all
security therefor. and will deiiver to secured party the original certificates of title on all motor vehicles securing the collateral. Secured parry
shall have no duty to preserve such liability or securizy, but may do so at the expense of debtor, without waiving debtot’s default.

9. Modification of Coilateral. Without the written consent of secured party, debtor shail not agree to any modification of any of the terms
of any accounts, contracts, chattel paper, general intangibles or instruments in collateral.

10. Right of Secured Party to Notify Debtors. At any time, whether debtor is or is not in default hereunder, secured pam may notify
~ersons obligated on any collateral to make payments directly to secured party and secured party may take control of all proceeds of any
collateral. Until secured party elects to exercise such rights, debtor, as agent of secured party. shall collect and enforce all payments owed on
collateral.

11. Delivery of Receipts to Secured Party; Rejected Goods. Upon secured party’s demand, debtor will deposit, upon receipt and in the
-form received, with any necessary indorsement, all payments received as proceeds of collateral. in 2 special bank account in a bank of secured
party's choice over which secured party alone shall have power of withdrawal. The funds in said account shall secure the obligation. Secured
party is authorized 10 make any indorsement & debtor's name and behalf. Pending such deposit, debtor shall not mingle any such payments
with any of debtor’s other funds or property, but will hold them separate and upon an express trust for secured party. Secured panty may from
time to time apply the whole or any part of the funds in the special account agzinst the obligation.

Unless secured party notifies debror in writing thar it dispefises with any one or more of the following requzrements dcbtor shall

a. inform secured party immediately of the rejection of goods, delay in de‘lvcry or performance, or ciaim made, in regard to any

collareral;

b. keep returned goods segregated from debtor’'s other property, and hold the goods as trustee for secured party until it has paid

sec(;zred party the amount loaned against the related account or chartel paper and deliver the goods on demand to secured party;
an

¢. pay secured party the unpaid amount of any account in collateral (i) if the account is pot paid when due; (§) if purchaser rejects
the goods or services covered by the account; or (ill) if secured party shall at any time reject the account as unsatisfactory. Secured
party may retain the account in collateral. Secured party may charge any deposit account of debtor with any such amounts.

12. Records of Collateral. Debtor at all times will maintain accurate books and records covering the collateral. Debror immediately will
mark all books and records with an entry showing the absoiute assignment of all accounts in coliaterzl to secured party and secured party is
hereby given the right to audit the books and records of debtor relating to collateral at any time and from time to time. The amounts shown as
owed to debror on debtor’s books and on any assignment schedule will be the undisputed amounts owing and unpaxd Debtor shall disclose to
secured party all agreements modifring any account, instrument or chattel paper.

13. Dtsposition of Coilatersl. If disposition of any collateral gives rise to an account, chattel paper or instrument, debtor immediately shall
=otify secured party, and upon request of secured party shall assign or indorse the same to secured party. No collateral may be sold. leased,
manufactured, pmcesscd or otherwise disposed of by debtor in any manner without the prior wtiften consent of secursd party, except invezzory
soid. leased. manufacrured. processed or consumed in the ordinary course of business.

14, Accounts. Each account in collateral will represent the valid and legally enforceable ob igation of third parties, and shall not be
evidenced by any instrument or chartel paper.

13. Location of Accounts and Inventory. Debtor shall give secured party written notice of each office of debtor in which records of debtor
pertaining to.accounts in eoliateral are kept, and each location at which inventory in coilateral is or will be kept, and of any change of any such
iocation. If no such notice is given, all records of debtor pertaining to accounts and ail inventory are and shall be kept at debtor’s address
shown above.

16. Noclce of Changes. Debror mll norify secured party immediately of any material change in the collateral, of a change in debror's
residence or location, of a change in any matier warranted or represented by debtor in this agreement or furnished 1o secured party, and of any
:vem of default.

. Use and Removal of Collateral. Debror will not use the collateral illegally nor permit the collateral to be affixed to real or personal
sroperty without the prior writien consent of secured party. Dcmor will not permit anv of the collateral 1o be removed from the locations
s*n-mﬁed herein without the written consem of secured Darm

18. Possession of Collateral. If the collateral is c*zat:cl napcr documents, instruments or investment securities or other instruments,
securad party may deitver a copy of this agresment 1o the broxer or seller thereof, or any person in possession thereof, and such delivery shall
constitute notice to such person of secured party's security interest therein and shall constitute debtor’s instruction to such person 10 deliver to
secured pany certificates or other evidence of the same as soon as avaiiable. Debtor will deliver all investrment securines. other instruments,
dacuments and chanel pager which are part of the coilatera] and in debtor’s possession to the secured party immediately, or if hereafter
':c:umzd immediately foilowing acquisition, apprepriately “*dorseo 0 secured party's order. or with zpprepriate. executed powers. Debror

zives presentment, demoend. notice of dishonor. protest, and alf other notices with respect ther

E‘.? Cbamn Paner oedior nas periected or —m] perTecT 2 securt iTy interest oy means satisfaciory 1o secured parmv in goods coversd by charel

‘
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20. Consamer Credit. If any collateral or proceeds includes obligations of third parties to debtor, the transactions giving rise to the
collateral shall conform in all respects to the applicable state or federal consumer credit law. Debtor shall hold harmiess and indemnify secured
party against any cost. loss or expense including antorney’s fees, arising from debror's breach of this covenant.

21. Cbange of Name. Without the written consent of secured party, debtor shall not change his name.

22. Power of Artormey. Debror appoints secured party debtor’s artorney-in-fact with full power in debtor's name and behalf to do every act
which debtor is obligated to do or may be required 1o do hereunder; however, nothing in this paragraph shall be construed to obligate secured
ParTy 10 take any action hereunder,

23. Waivers by Debtor. Debtar wzives notice of the creation, advance, increase, existence, extension or renewal of, and of any indulgence
with respect to. the obligation; waives presentment, demand. notice of dishonor, and protest;-waives notice of the amount of the obligation
outstanding at any time, notice of any change in financial condition of any person liable for the obligation or any part therect, notice of any
event of defauit. and all other notices respecting the obligation; and agrees that maturity of the obligation and any part thereof may be
accelerated, extended or renewed one or more times by secured party in s discretion. without notice to debtor. :

“24. Other Parties and Other Collateral. No renewal or extension of or any other indulgence with respect to the obhgat*on OT any part

_thereof, no release of any security, no release of any person (including any maker, indorser, guarantor or surety) liable on the obligation. no

delay in enforcememt of payment, and no deiay or omission or fack of diligence or care in exercising any right or power with respect to the
obligation or any security therefor or guaranty thereof or under this agreement shall in any manner impair or affect the rights of secured party
under the law. hereunder. or under any other agreement pertaining to the collateral. Secured party need not file suit or assert a claim for
personal judgment against any person for any part of the obligation or seek to realize upon any other security for the obligation, before
foreciosing upen the coilateral for the purpese of paying the obligation. Debtor walves any right 1o the benefit of or to require or control
application of any other security or proceeds thereof, and agrees that secured party shall have no duty or obligation to debror w0 apply to the
obligation any such other security or proceeds thereof.

F. RIGHTS AND POWERS OF SECURED PARTY

- General. Secured party before or after default without liability to debtor may: odtain from any persen information regarding debtor or
debtor s business, which information any such person also may furnish without habdxty to debtor; require debtor to give possession or contro}
of any collateral 1o secured party; indorse as debtor’s agent any instruments, documents or chattel paper in collateral or representing proceeds
of collateral: contact account debtors directly to verify information furnished by debtor: take control of proceeds, including stock received as
dividends or by reason of stock splits; release collateral in its possession to any debtor, temporarily or otherwise; require additional collateral:

_reject as unsatisfactory any property hereafter offered by debror as coilateral: set standards from time to time 1o govern what may be used as

after acquired collateral; designate, from time to time, a certain percent of the collateral as the loan value and require debror 1o maintain the
obligation at or below such figure; take control of funds generated by the collateral, such as cash dividends, interest and proceeds or refunds
from insurance, and use same to reduce any part of the obligation and exercise all other rights which an owner of such coilateral may exercise,
except the right 1o vote or dispose of collateral before an event of default; at any time transfer any of the collateral or evidence thereof into fts
OWTI name or ‘that of its nominee; and demand, collect, convert, redesm, receipt for, settle, compromise, adjust, sue for, foreciose or realize
upon collateral, in Its own name or in the name of debtor, as secured party may determine. Secured party shall not be liable for failure to
collect any account ot instrument, or for any act or omission on the part of the secured party, its officers. agents or emplovess, except wilful
misconduct. The foregoing rights and powers of secured party will be in addition to. and not 2 limitation upon, any rights and powers of
secured party given by law, elsewhere in this agreement. or otherwise.

2. Convertible Securities. Secured party may present for conversion any instrument or investment security in collateral which is
convertibie inmto any other instrument or investment security or a combination thereof with cash. But secured party shali not have any dury to
present for conversicn any instrument in collateral unless it shall have received from debror detailed wnnen mstructions to that effect at a time
reasonably far in advance of the final conversion date to make such conversion possible. :

G. DEFAULT
1. Events of Defanit. The tollcwmg are events of default herecnder:

a. defauit in the timely payment of any part of the obligation or in performance or observance of the terms and conditions herein or in
any other agreement between debror and secured party;

b. any warrenty, representation or staternent made or furnished to secured party herein, heretofore, or hereafrer proves o have been
faise in any material respect when made or furnished;

¢. acceleration of the matumy of debt of debtor 10 any other person;

d. substantial change in any fact warranted ot represented in this agresment of in any other agreement bc'ween debtor and secured
party or in any statement, schedule, or other writing furnished in connection therewith:

e. sale, loss, theft, destruction, encumbrance or transfer of any collateral in violation hereof, or substantial damage to any collateral;

f. belief by secured party that the prospect of payment of the cohganon or perfomance of this agreement is impatred:

g. death, incapacity, dissctution, merger or consolidation, termination of existence, insolvency or business failure of debtor or any
person liable on the obligation; commencement of proceedings for the appointment of a receiver for any property of debtor;
or commission of an act of bankruptey by debtor; commencement of any proceeding under any bankrupicy or insolvency law by or
against debtor {or any corporate action shall be taken to effect same), or any partnership of which debtor is a partner, or by or
agzinst any person liable upon the obligation or any part thereof, or liable upon coilateral;

h. levy on. seizure or attachment of any property of debtor;

i. ajudgment against debtor becomes final; or

j. any liability or agreement of third parties to debtor or on the collateral shau not be paid or performed in accordance with the terms
thereof. '

Remedies of Secured Party Upon Defauit. When an event of default occurs, and at any time thereafter, secured party withour notice or

dcmanc may declare the obiigarion in whole or part immediately due and may enforce payment of the same and exercise any rights under the
vCC, nghts and remedies of secured parw under this agreement, or otherwise. Secured party may require debtor to assemble the coilateral and
make it available to secured party at a place which is reasonably convenient to both parties. Unless the collateral is perishable or threatens to
decline speedily in value or is of a type customarily sold on a recognized markert. secured party will give debuor reasonable notice of the time and
place of any public sale thereof or of the time after which any private sale or other intended disposition thereof is to be made. Expenses of
retaking, holding, preparing for sale, selling, leasing or the like shall include secured party’s reasonable artorney’s fees and legal expenses.
Secured party shall be entitled to immediate possession of all books and records evidencing any accounts or general intangibles or pertaining 1o

e

chartel paper covered by this agreement and shall have the authority to enter upon any premises upon which any of the same, or anv collateral,

may be situated and remove the same therefrom withour lability. Secured party may surrender any insurance policies in collateral and receivs
the unearned premium thereon. Debtor shall be entitled t0 any surplus and shall be liable 1o secured party {or any deficiency. The proceeds of
any disposition after defauk availabie to saiisfy the obligation shall be applied to the obligation in such order and in such manner as secured
party in its discretion shall decide. If, in the opinion of secured party, thers is any question that a public sale or distribution of amy collaterai
will violate any state or federal securities law, secured party (i) may offer and sell securities privately to purchasers who will agree to take them
for investment purposes and not with a view to disiribution and who will agree 1o imposition of restrictive legends on the certificates
representing the security. or (ii) may sell such securities in an intrastate offermg under Seczion 3(a) {11) of the Securities Act of 1923, and no
sale so made in good 7aith by secured parry shall be deemed 10 be not “commerciaily reasonable™ because so made.

3

H. GENERAL

1. Pardes Bound. Secured party’s rights hereunder shall inure to the benefit of its successors and assigns, and in the event of any
assignment or transfer of 2ny of the obligation or the collateral, secured parvy thereafter shail be fully discharged from any responsibility with
respect 10 the collateral so assigned or transferred, but secured parry shail retain all rights and powers hereby given with respect to any of the
obiigation or coilateral not so assigned or wransferred. All representations, warranties and agreements of debtor it more than one are joint and
several. and all shall be binding upon the personal representatives, heirs, successors and assigns of debtor.
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2. Waiver. No delay of secured party in exercising any power or right shall operate as a waiver therecf; nor shall any singie or partial

exercise of any power or nght preclude other or further exercise thereof or the exercise of any other power or night. No waiver by secured party

- of anv night hersunder or of any default by debtor shail be binding upon secured party unless in writing, and no failure by secured party t0
exercise any power or right hereunder or waiver of any default by debtor shall operate as a waiver of any other or further exercise of such right
or power or of any further default.

3. Agreement Continuing., This agreement shall constitute a continuing agreement, aopmng to all future as well as existing transactions.
whether or not of the character contemplated at the date of this agreement, and if all transactions berween secured party and debtor shall be
closed at any time. shall be equally appiicnble to any new transactions thereafter. Provisions of this agreement. unless by their terms exclusive.
shall be in addition to other agreements berween the parties.

4. Definitions. Unless the context indicates otherwise, definitions in the UCC apply to words and phrases in thzs agreement; if UCC
definitions conflict, Chapter 9 definitions apply.

3. Nodce. Notice shall be deemed reasonabie if mailed postage prepaid at least 5 days before the relatec action (or if the UCC elsewhere
specifies a longer period, such longer period) to the address of debtor given above.

- b. Interest. No agreement relating to the obligation shall be construed to be a contract for or to authorize charging or receiving, or require
the payment or permit the collection of, interest at 2 rate or in an armnount above that authorized by law. Inrerest payable under ary agreement
above that authorized by law shall be reduced automatically to the highest amount permitted by law. This provision shail override and
superscdc all other provisions of any agreement relating to the obligation.

. Modifications. No provision hereof shall be modified or limited except by a wrirten agreement expressly referring hereto and to the
provulons so modified or limited and signed by the debtor and secured party, nor by course of conduct. usage of trade, or by the law merchant.
§. Severability. The unenforceability of any provision of this agreement shall oot affect the emforceability or validity of any other
provision.
9. Gender and Number. Where appropriate, the use of one gender shall be conszued 10 include the others or any of them; and the
singular number shall be construed 1o include the plural, and vice versa.

10. Apphmble Law and Venue. This agreement shall be construed according to the laws of Texas. It is pe'mrmable by debtor in the county
of secured party's address set out above.

11. Financing Statement. A carbon, photographic or other reproduction of this security agreement or any financing statement covering the
collateral shall be sufficient as a financing statement.

Elns CEMEHT Comimx, _
Secured Party: M / Debtor; TRUMIX CONCRETE COMPANY,
: a Texas corporation

N
() ;7 /
By Az £ ol Ftel o
: ' (/James B.. Bumgzrdner, President
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Torty-one (41) Port
railroaé cars, S$/N!
TCCHO0303, TCCX0IC4e,
TCCX03G68, TCCXo030¢9,
TCCX0313, TCCX0314,
TCCE g18, TCC?OJ‘9
TCCX032 CX03~1,
TCCX 0378 TCCXOBZJ,
ﬂipCXOBQB TCTX0334,
. TCCX0338, TCCX0335,
drop gates,
and substitutions
after acguired.

e
S

L.‘l-—:e tD ?

-

1Q¢0
TCCEC30C,
TCCXO303,
TCCXO310,
TCCXO3Ls,
TCCX0320,
TCCX 0323,
TCCX0330,
TCCX0333,
TCCX0340,

o

tcgether with all
whether

-y o b
'ﬂj ff"f;' /

"B"
42 Zoct cpen-top hopper
TCCXQO301, TCCXO302,
TCCX0306, TCCXO3Q7,
TCCX0311, TCCXD312,
TCCX0316, TCCXO317,
TCCX0321, TCCX0322,
TCCX0326, TCCXO327,
TCCX0331, TCCXO33zZ,
TCCX0336, TCCX0337,
each with two (2) bob;cm
fachments, accessories,

now owned ©r here- -



and other indebtedness

(i) All open account indentedness

now and herezfter owing by Debtor to Secured Party in connection
with the purchase of cement by Debitor cr otherwise.

{(ii) The indebtedness evicenced by that certain promissory
note made by Debtor and paveble to the crcder c¢f Houston
National Bank, dated of even date herewith, in the originazl
principal amount cf $1,000,00C.C0O, if &end when said promissory
note shall be acguired and held by Secured Party. ‘

(1ii) All renewals and extensions o¢f all or any part of
the aforesaid indebtedness in (i) and (ii) above.



Corporate Acknowledgment

State of Texas
County of Harris, ss:

On this 20th day of May, 1981, before me personally appeared

James B. Bumgardner, to me personally known, who being by me
duly sworn, says that he is the President of Trumix Concrete
Company, thet—the seatgffixed—to-theforegoing—imstrument-is.

. the-eorporate—geai-of-said-corporation, that said instrument
was signed amd-sealed on behalf of said corporation by authority
of its Board of Directors, and he acknowledged that ‘the execution
of the foregoing instrument was the free act and deed of said
corporation.

(SEAL)

- L7m, oy Ao C - M»W

, . - N&Eary Public in and for
Harris County, Texas

My commission expires \7@LQM~T,KL 34 49 ?éf/
7

State of Texas
County of Harris

On this day of May 1981, before me personally appeared

to me personally known, who being by me duly sworn, says that he is

of Texas Cement Company, and said instrument
was signed on behalf of said corporation by authority of its Board- of
Directors, and he acknowledged that the execution of the foregoing
instrument was the free act and deed of said corporation.

(seal)

Notary Public in and for
County, Texas



-l

STATE OF TEXAS §
, §
COUNTY OF DALLAS §
the undersigned authority, certify that this document
1s a true and correct copy of that certain Security Agreement
1981 by and between Texas Cement Company as
1]

I,
gted -May 20, .
— bechlcﬁ Party" and Trumix Concrete Company as "Debtor
S | .
(P ~ I ‘
\ . P — ~---ffmww‘ SN %7{
D, NS Thomas L. BlOOdWOlth, Notary
N L Public in and for
= 3?‘} B Dallas County, Texas

My Commission Expires

3] P5
rd / ]




