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Dear Mrs. Lee: 1cC

I have enclosed two originals and two copies of the document described
below to be recorded pursuant to Section 11303 of Title 49 U.S. Code.

The document included is a Security Agreement, a primary document dated
March 15, 1982.

The names and addresses of the parties to the document- are as follows:

Atlantic & Western Financial Corporation
Debtors: P.0. Box 1208

~Sanford, North Carolina 27330

Atlantic & Western Railway Company
P.0. Box 1208

Sanford, North Carolina 27330

Evans Railcar Leasing Company
Secured Party: 2550 Golf Road

Ro1ling Meadows, I11inois 60008
A description of the equipment covered by the document follows:

507 XF Boxcars: ATW 2001°-2050, AAR# A120; ATW 3001-3021, AAR# A220; ATW
6000-6149, AAR# A120; ATW 4001, " AAR# A220 ATW 10001 10050,
ARR# A220; ATW 15000-15049, A AAR# A220; ATN 15050~ 15074
AAR# A220; ATW 61000-61099, AAR# A220. '

96 100 ton 50 foot 4750 cubic foot Covered Hoppers:
ATW 5100-5149, AAR# L153; ATW 20000-20049, AAR# L153.

24 XM Boxcars: AR 1000-1024, AAR# B105.

198 XP Boxcars: ATW 4100-4149, AAR# A200; ATW 4050-4099, AAR# A200; ATW
64000-64099, AAR# A200.

o



RA

v 3
.

249 XL Boxcars: ATW 4200-4299, AAR# A200; HN 6000-6149, AAR# A200.

100 52 foot 6 inch 100 ton Gondolas:
ATW 11050-11124, AAR# G312, AR 2000-2024, AAR# G312.

A fee of $50.00 if enclosed. Please return one original and two copies
not needed by the Commission for recordation to Pamela B. Loewenstein,
Evans Products Company, 2550 Golf Road, Rolling Meadows, I11inois 60008.

A short summary of the document to appear in the index follows:

Security Agreement dated March 15, 1982 between Evans Railcar Leasing
Company, Secured Party, and Atlantic and Western Railway Company and
Atlantic and Western Financial Corporation, Debtors, covering 507 XF
Boxcars ATW 2001-2050, 3001-3021, 6000-6149, 4001,10001-10050, 15000-
15049, 15050-15074, 61000 61099; 96 100 ton 50ft. 4750 cu.ft. Covered
Hoppers ATW 5100- 5149 ,20000- 20049 24 XM Boxcars AR 1000-1024; 198 XP
Boxcars ATW 4100-4149, 4050-4099, 64000-64099; 249 XL Boxcars ATW 4200-
4299, HN 6000- 6149 100 b2ft. 61n 100 ton Gondo]as ATW 11050-11124, AR
2000-2024 .

Very truly yours,

QW i 43 A cecoen Tiwon
Pamela B. Loewenstein

PBL:jf

Enclosure
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SECURITY AGREEMHEMST4T: COMMERQE Commissioy

SECURITY AGREEMENT dated as of March 15, 1982, by Atlantic
and Western Railway Company and Atlantic and Western Financial
Corporation (collectively "A&W") in favor of Evans Railcar
Leasing Company ("Evans").

WITNESSET H:

. A

approximate ly

WHEREAS, pursuant to the terms/of certain railcar lease
agreements ("Leases") A&W leasedjill74 railcars from Evans
consisting of boxcars, covered hoppers, and gondolas; and

WHEREAS, contemporaneous herewith, A&W and Evans are
entering into an agreement (Agreement) providing for specified
usage of the cash flow generated by such railcars; and

WHEREAS, A&W decsires to give Evans a security interest in
certain collateral to secure the obligations of A&W under the
Leases, as modified bv the Agreement.

NOW, THEREFORE, A&W hereby agrees as follows:

1. CREATION OF SECURITY INTEREST. In order to secure A&W's
obligations to Evans under the Leases, as modified, A&W hereby
creates in favor of and grants to Evans a security interest in
all per diem receivables heretofore and heréinafter payable with
reéspect to the railcars which are covered by the Leases and which
are described in Exhibit "A" hereto and in any other accounts,
rentals, fees, charges, rights or other income payable with
respect to such railcars ("Collateral").

2. COVENANTS. A&W covenants and represents as follows:

(a) A&W will warrant and defend the Collateral against
the claims and demands of all persons.

(b) A&W shall execute a financing statement or other
document necessary to protect the security interest of Evans
against the interest of third persons,.

(c) This security agreement has been duly authorized,
executed and delivered by A&W and constitutes a legal, valid and
binding obligation of A&W, enforceable in accordance with its
terms.

3. DEFAULT. Any misrepresentation on this statement in
connection with this security agreement on the part of A&W or any
noncompliance or nonperformance of A&W's obligations hereunder
shall constitute a default. In addition, A&W shall be in default
if any of the following events shall occur:
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(a) Failure to comply with the terms and conditions of
this security agreement, the Leases or the Agreement.

(b) The filing of a proceeding under any of the
provisions of the Bankruptcy Act or any similar state law against
debtor, or an application for the appointment of a receiver of

A&W's property, or the making of an assignment for the benefit of
A&W's creditors.

4. REMEDIES AND GOVERNING LAW. The terms of this security
agreement shall be governed by the laws of the State of North
Carolina. Upon a breach hereunder or under the Leases or
Agreement, Evans shall have all the rights provided a secured
party under the Interstate Commerce Act and under the Uniform
Commercial Code as adopted in North Carolina.

5. BENEFITS. This security agreement shall be binding upon
and shall inure the benefit of Ag&W and Evans and their respective
successors and assigns.

IN WITNESS WHEREOF, A&W has executed this security agreement
the day and year first above written.

[CORPORATE SEAL]

ATTEST: ATLANTIC AND WESTERN FINANCIAL
CORPORATION
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[CORPORATE SEAL]
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STATE OF BOR?H—ZRGEHH\- )

) ss.
county o Alea &/on.é )

On this 15th day of March, 1982, before _me persanall
appeared QZ 5 ;Soflmg/ and 42 2244% ;_54@2’5 1474
to me personally known,-who being hy me duly sworfi, say that they
are respecgtively the ,z¢5,422414‘ and

LC i of Atlantic and Western Financial
Corporation, fthat the seal affixed to the foregoing instrument is
the corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of
its Board of Directors, and they acknowledged that the execution

of the foregoing instrument was the free act and deed of said
corporation.

NOTARY SEAL Q /M % & W
Notary Pu? c (}

My commission expires:

ANDRFA M. g
Notary Public, ST&TEAC";FEHTY

- New York
.. No. 3147455
/(j&a) %/&/@ C‘OUa'_lﬁgd in NeV\; \“}0?;% Cou
Lommission Expires M nty
STATE OF ) arch 30, 1983

)
county ofF e L/,/LL )

On this 15th day of March, 1982, before me persoenally —
appeared _/(). Nt and _{D. 224(,:_?( 2&@5 W74
to me personally known,/ who being by me duly sworyd, say that they
are respectively the Zi;( Zééﬁsﬂégzﬂzg: and

e02¢ %4 of Atlantic and Western Railway
Company, that{the seal affixed to the foregiong instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority of
its Board of Directors, and they acknowledged that the execution

of the foregiong instrument was the free act and deed of said
corporation.

SS.

NOTARY SEAL

My commission expires:

ANDREA M. RAFFER
Notary Public, State of New York
... No. 31-4745888
‘Oual_lfied in New York Coun
Commission Exnires March 30, 1983
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EXHIBIT "A"

Description of Car: XF Boxcars

Number of Cars: 507

Reporting Numbers and Marks:

ATW
ATW
ATW
ATW
ATW
% a7
ATW
ATW
HN

Description of Car: 100T 50' 4750 c.f. Covered Hoppers

2001-2050.
3001-3021~
6000-6149 v

4001 v =
10001-10050 . M{
1000-1099 or ATW 6l00O - 61099 %P
15000-15049 ~

15050-15074 ~ Lo f
3000~ 3098 er ATU 63000- 63099
v

Number of Cars: 96

Reporting Numbers and Marks:

ATW
ATW

5100-5149
20000-20049

Description of Car: XM Boxcars

Number of Cars: 24

Reporting Numbers and Marks:
AR 1000-1024

Description of Car: XP Boxcars

Number of Cars: 198

Reporting Numbers and Marks:
HN 4000-4099 er ATW 64000~ 64099

ATW
ATW

4100-4149
4050-4099

Description of Car: XL Boxcars

Number of Cars: 249

Reporting Numbers and Marks:
HN 6000-6149

ATW

4200-4299
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Description of Car: 52'6%1100T Gondolas
Number of Cars: 180 (o0

Reporting Numbers and Marks:

ATW 11050-11124

AR 2000~2024



