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Miss Mildred Lee

Room 2303

Interstate Commerce Commission
12th Constitutional Avenue, N.W.
Washington, D. C. 20423

Re: Southeastern Wisconsin Transportation Corporation, by John A. Zerbel,
President, and David Williams, Secretary
General Business Security Agreement dated October 8, 1981

Dear Miss Lee:

You will recall that I mailed you the original of the above agreement on
November 25, 1983, for recording. I have enclosed a photocopy of the same
for your information with this correspondence.

Form WBA 447 BUS is a General Business Security Agreement dated October 8, 1981,
wherein the Debtor, Southeastern Wisconsin Transportation Corporation, by John A.
Zerbel, President, and David C. Williams, Secretary, grant a security interest
to the First Citizens State Bank of Whitewater, Wisconsin, to collateral located
in the SW% of Section 13, T4N, R14E, Lima, Rock County, Wisconsin. The descrip-
tion of said collateral is contained therein.

Be advised that the business address of the debtor is 4040 North Calhoun Road,
Brookfield, WI 53005.

Hopefully, this will answer your questions in regard to this matter, and you
will be able to record the document as soon as possible and return the same to
me. Thank you for your attention.

Sincerely,

%j_,‘(ﬁz A ?A,Q_/

Sharon L. McKenzie
Personal Banker

Enclosure

SINCE 1863 414/ 473-2112
CORNER OF SECOND AND MAIN / WHITEWATER, WISCONSIN 53190

WHITEWATER LAKE BRANCH

Corner of County Trunk P and Kettle Moraine Drive
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STATE OF WISCONSIN)
SS.
COUNTY OF WALWORTH)

I hereby certify that the attached document is a true and correct copy of
the General Business Security Agreement dated 10-8-81 by Southeastern Wisconsin
Transportation Corporation, by John A. Zerbel, President, and David Williams,
Secretary, to the First Citizens State Bank of Whitewater, Wisconsin.

Subscribed and sworn to before
me this 1lst day of December, 1983.

@mwwﬁ(ﬁ&m>

Penny L. Walsh| Notary Public
Walworth County, Wisconsin
My commission expires Oct. 12, 1986.

Sharoh L. McKenzie, Personal) Banker
First Citizens State Bank of Whitewater
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FRC S =~ 1. SECURITY INTEREST

‘The undersigned (“Debtor”, whether one or more) grants WMEW (“Ban!
& seeunty interest in all Debtor’s equipment, fixtures, inven®ry (including all goods held for sale, lease or dcm(ms.trutlon or to be 1urmsh.cd under contract
«wivice, goods leased to others, trade-ins and repossessions, raw materials, work in process and materials or supplies used or consumed in Debtor’s busine
documents relating to inventory, general intangibles, accounts, contract rights, chattel paper and instruments, whether now owned or hereafter acquired, and
additions and accessions to, all spare and repair parts, special tools, equipment and replacements for, all returned or GCm.?cs.\:c'd.good_s the sale of which gave
tw, and all proceeds and products of the foregoing (“Collateral™), wherever located, to secure all debts, obligations and liabilitics of any Debtor to Bank atws
out of credit previously granted, credit contemporaneously grantcd and credit granted in the future by Bank to any Debtor, to any Debtor and another, v
another guaranteed or indorsed by any Debtor (“Obligations™).

- 2. DEBTOR'S WARRANTIES

Debtor warrants that while any of the Obligations are unpaid:

{a} OWNERSHIP, Dcbtor is the owner of the Collateral free of all encumbrances and sccurity interests {(exeept Bank's security interest), and chat®
paper constituting Collateral evidences a perfected security interest in the goods cavered by ‘t, free from all other emctumbrances and security interests, and
Pty statement (other than Bank’s) is on ile covering the Collateral or any of it I inventory is represented or covered by documents of title, Debtor is
owner ot the documents, free of all encumbrances and security interests other than Bank’s securitv interest. R

‘) SALE OF GOODS OR SERVICES RENDERED. Fach sccount and chattel paper constituting Collateral as of this date arose from the performan
of services by Debtor or from a bona fide sale or fease of goods, which have been delivered or shipped to the account debtor and for which Debtor has genu
invoices, shipping documents or reccints. . ) . )

{c) ENFORCEABILITY. Each account, contract right and chattel paper constituting Collateral as of this date is genuine and enforceable againat t!
woount debtor according to its terms. It and the transaction out of which it arose comply with all applicable laws and regulations. ‘The amount represented |
Iebtor to Bank as owing by each account debtor is the amount actually owing and is not subject to sctoft, credit, allowance or adjustment, except discount
1.ompt payment, nor has any account debtor seturned the goods or disputed his lability,

(d) DUE DATE. There has been no default as of this date according to the terms of any Collateral and no step has been taken to foreclose the seomn
mivrest it evidences or otherwise enforce its payment,

fe)} FINANCIAL CONDITION OF ACCOUNT DEBTOR, As o1 this date Debtor has no notice or knowledge of any thing which might inipair the ot
<tanding of any account debtor.

(1} VALID INCORPORATION. I a corporation, Debtor is duly organized, validly existing and in pood sianding under the faws of the state «
invorporation and if a foreign corporation is licensed to do business in Wisconsin,

(g) OTHER AGREEMENTS. Debtor is not in default under any agreement for the payment of moaey.

{th) AUTHORITY YO CONTRACT. The exccution and delivery of this Agreemert and any instruments evidencing Obligations will not violate o

mantitute a breach of Debtor’s Articles of Incorporation, By-Laws or any agreement or restriction to which Debtor is a party or is subject,

{i) ACCURACY OF INFORMATION., All information, certificates or statements given o Bank pursuant to this Agreement shalt be true and complet
when given,

“{j) ADDRESSES. The address of Debtor’s tesidence, ot if a corporation or partriership, the address of Debtor's place of business, or it Debtor has more
than one place of business, then the address of the Debtor’s chief execntive office, is shown cpposite Debtor’s siznature, 1he address where the Collateral will-b

hept, if different from that appearing opposite Debtor’s signature, is __im&mm) B
RIDER

v

Section Thirteen (13), Town Four (4) North, Range Fourteen (14)
East, Lima, Rock County, Wisconsin, as per the attached diagram
adjacent to Badgerland Cooperative and Robert Romey property.

3. SALE AND COLLECTIONS

(a) SALE OF INVENTORY. So long as no default exists under any ot the Obligations or this Agreement, Debtor may (a) sell inventory in the ordinary
vounse of Debtor’s business for cash or on terms approved by Bank, at prices not tess than any minimum sale price shown on instruments evidencing Obligations
and deseribing inventory, or (b) with the prior written consent ol Bank, lease tnventory on terms approved by Bank.

(b) VERIFICATION AND NOTIFICATION. Bank may verify Collateral in any manner, and Debtor shall assist Bank in so doing, Upon default Bank may
41 any time and Debtor shall, upon request of Bank, notify the account debtors to make payment directly to Bank and Bank may enforce collection of, settle,
comprommise, extend or renew the indebtedness of such account debtors, Until account debtors are so notified, Debtor, as agent of Bank, shall make collections
an the Collateral. Bank may at any time notify the bailee of any Collateral of Bank’s security interest, :

{c) DEPOSIT WITH BANK. At any time Bank may fequire that all procecds of Collateral received by Debtor shall be hield by Debtor upon an express
ttast tor Bank, shall not be commingled with any other funds or property of Debtor and shall be turned over to Bank in precisely the form received (bhut
codoosed by Debtor if necessary for coliection) not Later than the business day tollowing the day of their receipt, Al proceeds of Coltuteral received by Bank
directdy or from Debtor shall be applied against the Obligations in such order and at such times as Bank shall determine,

4. DEBTOR'S COVENANTS

Debtor agrees:

(a) MAINTENANCE OF COLLATERAL. Debtor shall: maintain the Collateral in good condition and sepair and not permit its value to be timpuired:
beepat free from all tiens, encumbrantes and security interests other than Bank’s security interest): defend it against all claims and legat proceedings by persons
other than Bank; pay and discharge when due all taxes, license fees, levies and other charges upon it; not sell, lease or otherwise dispose of it or permit it to
become a fivture or an accession to other goads, except for sales or leases of inventory as provided in this Agreement, not permit it to be used in violation of any
applicable law, regulation or policy of insurance; and, as to Collaterat consisting of instruments and chattel paper, preserve rights in it against prior partics. Loss
ol or damage to the Collateral shall not release Debtor from any of the Obligations,

(b} INSURANCE. Debtor shall keep the Collateral and Bank’s interest in it insured under policies with such provisions, for such amounts and by such
insurers as shall be satisfactory to Bank from time to time, and shall furnish evidence of such insurance satisfactory to Bank. Debtor assigns (and directs any
waater to pay) to Bank the proceeds of all such insurance and any premium retund, and authorizes Bank to indorse in the name of Debtor any instrument tor
«ich proceeds or refunds and, at the option of Bank, to apply such proceeds and refunds to eny unpaid balance of the Obligations, whether or not due, andor
1o restoration of the Collateral, returning any excess to Debtor. Baunk is authorized, in the name of Debtor or otherwise, to make, -adjust and/or wettle claims
under any-credit-insurance financed by Bank or any-insuranceon the Colliiteral, Groancel the samie after ihic occurrence of an event of default.

{c) MAINTENANCE OF SECURITY INTEREST. Debtor shall pay all expenses and, upon request, take any action reasonably decmed advisable by Bank
to preserve the Collateral or to establish, determine priority of, perfect, continue perfected, terminate andfor enforce Bank's interest in it or rights under this
Apreement,

{d) COLLATERAL RECORDS AND STATEMENTS. Dcbtor shall keep accurate and complete records respecting the Collateral in such form as Bank
way approve, At such times as Bank may require, Debtor shall furnish to Rank a statement certified by Debtor and in such form and contuining such
minrmation as may be prescribed by Bank, showing the current status and value of the Collateral, ’ .

{e)} INSPECTION OF COLLATERAL. At reasonable times Bank may examine the Collateral and Debtor’s reeords pertaining to it, wherever tocated, and

- —tuthe copics of recordss DEBTor shallTassist Bank in so doing.

(f) SERVICE CHARGE. In addition to the required payments under the Obligations and this Agreement, Debtor shall pay Bank’s then current service
vharpes for servicing and auditing in connection with this Agreement.

(g} CHATTEL PAPER. Chattel paper constituting Collateral shall be on forms approved by Bank. Debtor shall promptly mark atl such chattel paper, und
it copies, to indicate conspicuously the Bunk's interest and, upon request, deliver them to Bank.,

(h) UNITED STATES CONTRACTS. If any accounts or contract rights constituting Collateral arose out of contracts with the United States of any of ity
departments, agencies or instrumentalities, Debtor will notify Bank and execute writings required by Bank in order that all money due or to become due under
such contracts shall be assigned to Bank and proper notice of the assignment given under the Federal Assignment of Claims Act,

(i) MODIFICATIONS. Without the prior written consent of Bank, Debtor shall not alter, modify, extend, renew or cancel any Colateral,

{j} RETURNS AND REPOSSESSIONS. Debtor shall promptly notify Bank of the return to or repossession by Debtor of goods underlying any Collateral
and Debtor shall hold and dispose of them only as Bank directs.

e

DUPLIGATE BANK GOPY
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Vo 5. RIGHTS OF BANK ~ . K

o ir(,a)(hﬁu/;”:g?)l-Tr TO. PFRf?BM F‘OR‘DEBEO.B. Upan th_c accurrence of an event of default or it Debtor [:Ti.|\ to perform any of Debior's duties set
forth in ~lu}1' ;‘;c _”ul (;; in any LY!(]C!ILC of or d‘} cumegg-relating to the Obligations, Bank i authorized, i Deblonrs e ot otherwise, to take any suct
;{‘.Lcm l‘:( I ”;5 ]“”ll ‘S‘Jl '|l""l"|'fmn signing Debtor’s name QU paying any amount <o required, and the cost shall be one of the Obbgattons x“-1:~(;’)l) -\“i")-
Agreement and shall be payable by Debtor upon demand with interest from the date of payment by Bank at the highest rate mﬁ-\l in L'u'k'( ‘)'\‘ i
any Obligation but not in excess of the maximum rate permitted by Jaw, ’ o Ay evidence of
. H‘;' RGING ?EBTOR S'C‘RFQIT BALANCE. Debtor grants Bank, as l"urthcr.sccurily for the Obligations, s security interest and Jien n any credit
wfance an %;%5 money now or herealter owed I)L"{!l)r by Rank or any assignee of Bank and, in addition, amees that Baok may, at any Gme after the
oceutence of any event of default, without prior notice or demand, setofl against f : ANt owing upon e
Obligations, ' o

. T reddi al- o 9 . LR ¢ . H
any such u!um balance m‘nlhu money iy amount owing upon the

(c) POWER OF ATTORNEY. Debtor irrevocably appoints any otticer of Bank as Debtor's attorney, with power to seccive; open and dispose of alb mail
addiessed (o Debtor: to notify the Post Oftice authorities to change the address For delivery of all mail addressed to Debtor to such address as Rank may
desipnate; and to endorse the name of Debtor upon any instruments which may come into Bank’s possession, Debior agrees that Obligations may be aeated by
dratis drawn on Bank by shippers of inventory named in section 9. Debtor authorizes Bank to honor any such dratt when accompinicd by invoices agerepating
the amount of the draft and describing inventory to be shipped to- Debtor, Debtor appoints any cimployee of Bank as Debtor's attorney, with full power to sipn
bettar's name on any instrument evidencing an Qbligation, or any reacwals or extensions, for the amount of such dratts honored by Bank, Such instruments
tiay be payable at fixed times or on demand, and shall bear interest at the rate from time to time fixed by Bank and Debtor agrees, upon reguest of Bank, to
cvecnte any such instruments. This power of attorney may be revoked by Debtor only by written nofice to Bank and no such revocation shall aftect any
istrinnents exceuted prior to the reeeipt by Bank of such notice. All acts of such attorney are ratified and approved and he is not liable Tor any act or onnssion
ot o any error of judgment or mistake of fuct or aw.

(d) NON-LIABILITY OF BANK. Bunk has no duty to determine the validity of any invoice, the authority of any shipper named in section 9 to shaip
soads (o Debtor or compliance with any order of Debtor, Bank has no duty to protect, insure, colleet or realize upon the Collateral or preserve nights in it
agamst prior parties. Debtor releases Bank tfrom any liability Tor any act or omission relating to the Oigations, the Collateral or this Agreement, except Bank's
wiltul misconduct.

. o 6. DEFAULT

Upon the occurrence of one or more of the following events of deliult,

Nonpertormance. Debtor fails to pay when due any of the Obligetions or o perform, or rectify breach ol any warranty or other undeitaking by Debion

m this Agreement or in any evidence of or document relating o the Obligations;

Inability to Perform. Debtor or a surcty for any of the Obligations dics, ceases to exist, becomes insolvent or the subject of bankruptey or insolvency

procecdings;

Misrepresentation. Any representation made to induce Bank to extend credit to Debtor, under this Agreement or otherwise, s Talse in any matonal

respect when made,; or

Insecurity. Any othcer event which causes Bank in good faith to deem itself insecure;

«il o the Obligations shall, at the option of Bank and without any notice or demand, become immediately payable: and Bank shall have all rights and remedies
tar defuult provided by the Wisconsin Uniform Commercial Code, as well as any other applicable law and any cvidence of or document relating to the
Obligations. With respect to such rights and remedivs, .

(a) REPOSSESSION. Bank may take possession of Collateral without notice or hearing, which Debtor waives.

{b) ASSEMBLING COLLATERAL. Bank may require Debtor to assemble the Collateral and to make i available 1o Bank at any convenient place
designated by Bank,

{c) NOTICE OF DISPOSITION. Written notice, when required by Law, sent 10 any address of Debtor i this Agreement at Jeast 10 calendar dovs
toounting the day of sending) before the date of a proposed disposition of the Colluteral is reasonable notice.

{d) EXPENSES AND APPLICATION OF PROCEEDS. Debtor shall reimburse Bank for any expense incurred by Bank in protecting or enforomg i
vishts under this Agreement including, without limitation, reasonable attorneys™ fees and fegal expenses and all expenses of taking possession, holding, prepating
11 disposition and disposing of the Collateral, After deduction of such expenses, Bank mav apply the procecds of disposition to the Oblipntions in sudli ordo
andounounts as it elects. . : . : ) L. . .

{e} WAIVER. Bank may permit Debtor to remedy any detault without waiving the defaolt so remedied, and Bank may waive any default without waiving
any other subsequent or prior default by Debtor. ' .

7. PERSONS BOUND ' - o ,
The obligations hereunder of all Debtors are joint and several. This Agreement benefits Bank, its successors and assigns, and binds Debtor(s) and their
1apective heirs, personal representatives, successors and assigns. : . s
8. INTERPRETATION
The validity, construction and enforcement of this Agreement are governed by the internal laws of Wisconsing All terms not otherwise defined have the
tcanings assigned to them by the Wisconsin Uniform Commercial Code. Tavalidity of any provision of thix Agreement shall not attect the validity of any other
provision, = 7 T ;

9. SHIPPERS

Shippers authorized to draw drafts on Bank are:

10. OTHER PROVISIONS

As part of the consideration for this agreement, secured party will lend to debtor
at any time upon his request one dollar ($1.00) and such other amounts as secured
party in his sole discretion agrees to lend, upon such terms and conditions as may
then be agreed upon by the patties using the collateral as security.

. Signed and Scaled on __Oetober 8 19_81.

SOUTHEASTERN WISCONSIN TRANSPORTATION
CORPORATTONC

BY:/QAQ/‘-’ /’? 71»?"?&/ (SEAL)

fBTOR /
el, Pr t
%—7@%{ (STAL)

DEBTOR

4040 North Calhoun Road )
SEE SECTION 2(}

Brookfield, WI 53005 ATTEST

vdddress:

&

. 1
County: _Naukeshs . : *___David Williams, Secretary P

* Iy pe or print name signed above.



3nter§tate q:mmnem thnmi%iuu 12/13/83
Bashington, B.C. 20423

OFFICE OF THE SECRETARY ‘ Cod

Sharon L. McKenzie ;

First Citizens State Bank of Whitewater
Corner of Second & Main | N
Whitewater,Wisconsin 53190 \

Dear '
Ms McKengie:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on at
10/1/83 12: 2500
recordation number (s).

and assigned re-

14204 , 14203 , 14206 & 14207
,:36?4%i3cerely yours, ... .

’

/fﬁw’@jﬁ&' i
&7  JAMES H. BA\.’NE/-7‘z/mfmm-w“3

Secretary

Enclosure (s)

SE-30
(7/79)



