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CAROL P. CARR 4532 So. Atlanta Tulsa é’%@ﬁ/
Name of Debtor Street No. City State

hereinafter called “Debtor,” whether one or more, said address being Debtor’s mailing address and place of business and/or
residence at which the property covered hereby is, or promptly after making the loan herein referred to, will be located,
hereby grants to THE FOURTH NATIONAL BANK OF TULSA, a national banking association, 515 South Boulder Avenue,
Tulsa, Oklahoma, hereinafter called “Bank,” a security interest pursuant to the Uniform Commercial Code (Okla.) in and
mortgages to Bank the following described property and all replacements thereof and all accessories, parts and equipment
now or hereafter affixed thereto or used in connection therewith:

Two 100-Ton Truck Covered Hopper Rail Cars

Identity marks RRRX ----
Identity marks RRRX «---
AAR mechanical designation "LO"

which property is hereinafter collectively referred to as “Goods”.

This security interest is given to secure the performance of the covenants and agreements herein set forth and for the
payment of an indebtedness in the face amount of Seventy -Five [lhousand and No/100 --- Dollars
($7_5'M9, as evidenced by a promissory note (or notes) executed by Debtor payable to the order of said Bank as
therein provided and with interest as therein set forth; and for all costs and expenses incurred in the collection of same, in-
cluding a reasonable attorney’s fee, and enforcement of Bank’s rights thereunder; and for the payment of all extensions and
renewals of said note (or notes) and all changes in form of said indebtedness which may be from time to time effected by
agreement between Bank and Debtor; and for all advances made by Bank for taxes, levies and repairs to or maintenace of
said Goods and for all costs and expenses incurred in the collection of same and enforcement of Bank’s rights hereunder; and
all money heretofore and hereafter advanced by Bank to or for the account of Debtor at the option of the Bank, and all other
present or future, direct or contingent liabilities of Debtor to Bank of any nature whatsoever; and for interest on any money
expended by Bank for taxes, levies and repairs to or maintenance of said Goods, for interest on any money expended for
costs and expenses incurred in the collection of said note and the enforcement of Bank’s rights hereunder.

DEBTOR WARRANTS, COVENANTS AND AGREES THAT:
The property covered hereby is not or is not to be (is or is to be) so affixed or related to realty as to become a part

thereof and that if it is to be so affixed, it will be affixed to the following described realty:

and that said property is or is to be used by Debtor primarily: (check 1, 2, or 3)

1. X ........... in business
2 e for personal, family or household purposes
k. S in farming operations

Debtor will promptly notify Bank in writing of any change of location of said Goods and any change in Debtor's resi-
dence if block 2 or 3 above is checked.

The proceeds of the note are to be paid by Bank to: (check 1, 2, or 3)

b SRR - - , the Seller
of said Goods and Debtor hereby authorizes Bank to do so
2. e Debtor who will apply the loan proceeds to the payment of the purchase price of the goods within three (3)
< days from date : ) '
3 Debtor . o

v

n
The rights and privileges of Bank under this agreement shall inure to the benefit of its successors .ath,d“assigns. All cove-
nants, representations, warranties and agreements of Debtor contained in this agreement are joinf and several if Debtor is
more than one and shall bind Debtor's personal representatives, heirs, successors and assigns. If ahy provision of this agree-
ment shall for any rcason be held to be invalid or unenforceable, such invalidity or unenforceability shall not affect any
other provision hereof, but this agreement shall be construed as if such invalid or unenforceable pyjovisién’ had never been
contained herein. i -~ ../ )

R

This agreement is subject to the additional provisions set forth on the reverse side hereof, the same being incorporated
herein by reference.

THE FOURTH NATIONAL BANK QF TULSA C W O @ (9 9%

7 CAROL P. CARR (Debtor)
By y 4}(/74,6,
Nawey Payne

515 South Boulder Avenue A88t, 'V,P, President s
Tulsa, Oklahoma ¢ (Debtor)
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I represent that this is a true and certifiab 1e opy of the or1g1na1 document,

‘ L . Nancy L ! ayne, Asst%res.

A !

DEBTOR FURTHER REPRESENTS, WARRANTS AND AGREES THAT: °

The statements herein as to Debtor’s residence and possession and location of the property specifically described herein
_are true, and that Debtor has or will acquire absolute title thereto free and clear of all liens, encumbrances and Security In-
terests except the Security Interest hereby given to Bank and other rights, if any, of Bank, and Debtor will defend the
goods against the claims and demands of all persons; -

Without the prior written consent of Bank, Debtor will not sell, exchange, lease or otherwise dispose of the goods or any
of Debtor’s rights therein or under this agreement, or permit any lien or Security Interest to attach to same except that cre~
ated by this agreement and other rights, if any, of Bank;

Debtor will maintain the goods in good condition and repair but without permitting any lien to affix to the goods as
a result thereof, and will pay and discharge all taxes, levies and other impositions levied thereon as well as the cost of repairs
to or maintenance of the same and will not permit anything to be done that may impair the value of any of the goods; if
Debtor fails to pay such sums, Bank may do so for Debtor’s acccount, adding the amount thereof to the other amounts secured
hereby;

Debtor will insure the goods against such casualties and in such amounts as Bank shall require; all insurance policies
shall be written for the benefit of Debtor and Bank as their interests may appear, and such policies or certificates evidencing
the same shall be furnished to Bank. If Debtor fails to pay the premiums on any such insurance, Bank may do so for ljebtoxj’s
account, adding the amount thereof to the other amounts secured hereby, however, Bank is under no obligation or has no
duty to pay such premiums, Debtor hereby assigns to Bank any return or unearned premiums which may be due upon can-
cellation of any such policies for any reason whatsoever and directs the insurers to pay Bank any amounts so due. Bank is
hereby appointed Debtor’s attorney-in-fact to endorse any draft or check which may be payable to Debtor in order to collect
such return or unearned premiums or the proceeds of such insurance; any balance of insurance proceeds remauung after
payment in full of all amounts secured hereunder shall be paid to Debtor; (2)

Debtor will not permit anything to be done that may impair the value of any of the goods or the security intended to be
afforded by this agreement; (1)

Debtor will pay all costs of filing any financing, continuation or termination statements with respect to the Security
Interest created by thls agreement; Bank is hereby appointed Debtor’s attorney-in-fact to do, at Bank’s option and at Debt-
or's expense, all aéts ‘and things which Bank may deem necessary to perfect and continue perfected the Security Interest
created by this Agreement and to protect the goods;

In case any of the representations or warranties of Debtor herein contained shall prove to be false or misleading, or if
any proceedings are instituted by or against Debtor under any of the provisions of the Bankruptcy Act or any state insol-
vency law or for the appointment of a Receiver for Debtor, or if Debtor shall make an assignment for the benefit of creditors,
or shall become insolvent, then, in any such event, Debtor shall be in default hereunder. Thereupon, all sums secured hereby
shall become immediately due and payable at Bank’s option without notice to Debtor, and Bank may proceed to enforce pay-
ment of the same and to exercise and or all of the rights and remedies provided by the Uniform Commercial Code (Okla.) as
well as all other rights and remedies possessed by Bank. Whenever Debtor is in default hereunder, Debtor, upon demand by
Bank, shall assemble the goods and make them available to Bank at a place reasonably convenient to both parties. (3)

STATE OF OKLAHOMA )
COUNTY OF TULSA ) OKLAHOMA ACKNOWLEDGMENT

Before me, the undersigned, a Notary Public, in and for said County and
State on this 28th day of August A, D,, 1980, Personaly appeared

CAROL P, CARR, to me known to be the identical person who executed the
within and foregoing instrument and acknowledged to me that she executed

the same as her free and voluntary act and deed for the uses and purposes
therein set. forth.

Given under my hand and seal of office the day and year last above written,

My Commission Expires:

Wy Commission Expires Septembet 2%, 100

Notary Public

ey
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