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_ INTERSTATE COMMERCE COMMISSION

100 NORTH TWENTIETH STREET
SECOND FLOOR
PHILADELPHIA, PA 19103
2150 569 02220

September 22, 1988

Interstate Commerce Commission
12th & Constitution Avenues, N.W,
Washington, DC. - et

20423

ATTN: Ms. M, Lee
Room 2303

Dear Ms, Lee: E

Enclosed herewith is the-original and three (3) copies of a fully
executed Management Agreement,:described below;. to be recorded pursuant
to -Section 11303 of Title 49 of the:U.S., Code.

This document is.a Management Agreement between NRUC Corporation
(NRUC) and Track OnezCompany (Owner) existing under the laws of the

State of South Carolina, :

A fee of tﬁirteeq dollars;($l3.00) is enclosed, Please return,
fully executed, the original and two (2) copies of these documents
to: - : S

NRUC -Corporation R
100 North Twentieth Street -

Second Floor . .
Philadelphia, -Pennsylvania -
19103 . s

ATTN: Roland A. McKéé

Sincerely,

/égz;éé;»éfA%(A%%;ééé L

Roland A, McKee
Director of Marketing :
NRUC Transportation Division
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THIS AGREEMENT, dated as of JAN 1, 1387 , betweern NRUC CORPORATION,

WHEREAS, the Ouwner owns EIGHIY - EIVE (85) 70- TON, 507 EBOXCARS WHICH
bear railrcad numbers____ SEE QTTQCHME&T S IO 72 .1 -
gaguipment. and each such boxcar being herein referred to as a Urnitl)s and

WHEREAS, the eguipment was wmanaged previcusly by NRUC
pursuant to  Management Contract No. 932& betweern NRUC arnd the
Qurer and the terms of NRUCY’s Plan of Recrmanizaticn which was
confirmed on December 17, 1385, and consummated on December 31,

manager for the Owner. for the purpos
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. Appointment of Manager; Rcceptance. Subject to the terms and
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appointment.  NRUC hereby agrees that in the performance of its dutigs as
anent hereunder it shall bhe bound by the terms and provisions of any applicani
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£. Term. This Agreement shall remain in force until it shall have
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, ‘Section:

A, NRUC shalil manane and arrcampe for the utilization of the
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insionia used by such railrcad. Such name or insignia shall comply with

the registraticon, maintenance and record keeping functicons for the Units in
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Such matters shall include, but shall not be limited to, the preparatiocn of !
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amounts from the Owrner's Gross Revernues). NRUC agrees that it shall
reascrably pursue all claims against third parties for damage to the Eguipment
ov behalf of and at the expense of the Owrer. The Owrer agrees that, with
respect to any claim or right against any third party relative to the physical
condition of any Unit, the Owner shall, tco the extert reascnably reguired to
permit NRUC to seek recovery from such third party, assign such giélm or right
to NRUC. Unless NRUC is cbligated to bear the cost or expense for which
recovery is sought, such recovery shall be for the bernefit of the Owrer. NRUG

41}
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modifications and arn estimate of the cost

NRUC in writing within fifteen days after receip

does riot desire to have such alterations or modificaticons made. In the event

Secticn 48(a) (&) (A) =f the Internal Revenue Code of 1954 (as amended). or any

NRUC shall collect, on behalf of the Owner, all

Equipment. Such cellected mileape charpes and car hire revenues are referred
to herein as the "Bross Revenues.,! From the Gross Revenues, NRUC may pay



collections, in amounts sufficient to retire or eli

management fee and any cther sum deducted by NRUE at that time.

i later than the 15th day of the first month of the following

&. Conflicts of Interest. Dwrer understands that NRUC is mawmaging

cther boxecars for its own account and for the account of persons associated
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other boxcars which it manages. NRUC shall have wo liability under this

7. Management Fees. In consideraticn of the managewent services
performed by NRUC, the Owner agrees to pay NRUC a management fee
af $1.50 per day per car for each car which is wot in storage on
or repair, or, 15% of all reverues earned (net of reclaims)
whichever is greater.
8. INSURANCE. NRUC will cause to be garried and maintained

id can control

use of the Units, the Units will at all times be used and ocperated under and
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10, Indemnificaticn. QOuwoer and NRUC jointly and severally
ackrowledge, agree and covenant that NRUC is entering into this Agreewment
solely as the manager of the eguipment.

A.. The Owner agrees that he shall not attewmpt to enter into
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The occurrence of any of the following events shall be Events of

Default hereunder

s o ke

ic. Remedies Upcri Default.
A. Upon the occurrence of any Event of Default by one party te
this Agreement, the other party may terminate this Agreement and proceed by

13. Termination: At the expiraticn or termination of this Aareement
as to any bnits, NRUC will surrender possessicon of such Units to the Qurer
by delivering the same to such locaticn as the Owner shall reasconably ...
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NRUC, at the expewnse of the Owner shall arrange for storage of the
Urnits foor guch pericd of time as shall be reguired by the Owrner or the Lender.

1y breach of or constitute a default under, or result irn the creation of

B. BAny notice required or permitted to be given by orne party to

11
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: OWNER at: TRACK ONE COMPANY
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General Partrner
P. Q. EBEGX
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or such other address as such perscorn may from time to time desigrnate by such

waiver or otherwise affect or impair any right, power or remedy available

cther or further exercise thereof or the exercise of any other right, power
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Exa-é}k__AQZ_Q__ By A
Name: _ _
ATTEST:

Title: ASSISTANT SECRETARY ' Name: |/ Xowerd [_\;jﬁi:%ii _______
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STATE QOF PENNEYLVANIA

corporation; that said

NOTARIES

I~ i~

of Qééiéz@&fzz:f:;__L before me perscrally aopeared.
to me perscrAlly knowrn, who, being by me duly swonn,

instrument was signed and sealed on behalf of said

BARBARA ANN RASTETTER
Notary Public, Phila., Phila. Co.
My Commission Expires April 14, 1990 .
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EXHIRIT "A"

ORIG. RR

59503

¥ AT

CURRENT RR

TRACK

NRUC CONTROCT

NUMBER

MISE 55060

PAL 701ZE8
PAL 701223

12/3¢/86 Cars marked with * still bore a CHIT RR

ONE COMPANY

NUMEBER

OF CARS

ORIG. RR
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