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Re: File No. 9909

Dear Madam:
enclose for your recordation in accordance with 49

1
1303 executed and notarized copies of a release of

U.s.C. §l
interest dated February 27, 1989. The Indenture

security
evidencing this security interest was filed with your office
The names of the parties to the

and assigned File No. 9909.
above document are as follows: ;

Owner:
Mississippi Power Company

secured Parties/Releasors:

The Chase Manhattan Bank (National Association)
The Citizens & Peoples National Bank of |

[d s}

Pensacola
Collateral Covered:
See Schedule to the Release

Previous filings have been made with the ICC with
o the railroad cars described above (Document No.

§§QE respect t
9909).
I would apprec1ate your

\ filing fee is enclosed.

bty

filing the foregoing document under the prov151ons of 49

U.S.C. §11303 and stamping the additional copies of the
for return to the parties involved in the

document
transaction. We would also appreciate your returning to us a
stamped copy of this transmittal letter, which is enclosed.
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Telephone: (202) 857-6000 Cable: ARFOX Telex: WU 892672 ITT 440266 Telecopier: (202) 857 6395
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Secretary
May 24, 1989
Page 2

The undersigned certifies that he is acting as
special ICC counsel in this transaction, that he has reviewed
the above described documents and that the summary
description contained in this transmittal letter is accurate.

Enclosures
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. WHEREAS, the title of GULF POWER COMMWTM&SO%M&CE%% ’

property hereinafter described is subject to the lien of the
Indenture dated as of September 1, 1941, as supplemented and
amended (hereinafter called the "Indenture") executed by Gulf
Power Ccmpany (hereinafter called the "Company" or "Gulf") to
The Chase National Bank of the City of New York (The Chase
Manhattan Bank (National Association), successor) and The
Citizens & Peoples National Bank of Pensacola, as Trustee; and

WHEREAS, the Company proposes to convey to Pitney Bowes
Credit Corporation all of its right, title, and interest in
certain all steel, five (5) pocket, 98 ton, 3,800 cubic foot
capacity hopper railroad cars (Railroad Cars); and

WHEREAS, pursuant to the provisions of Section 10.03 of
the Indenture, the Company has requested the undersigned, as
Trustees under the Indenture, to release from the lien of the
Indenture all of its right, title, and interest in and to the
Railroad Cars listed and described in Schedule 1 attached hereto
and made a part hereof; and

WHEREAS, all such other action has been taken in
respect thereto as is required by the Indenture.

NOW, THEREFORE, THE CHASE MANHATTAN BANK (NATIONAL
ASSOCIATICN) (successor to The Chase National Bank of the City
of New York) and THE CITIZENS & PEOPLES NATIONAL BANK OF
PENSACOLA, as Trustees, under the authority of Section 10.03 of
the Indenture do hereby release from the lien of the Indenture
all of its right, title, and interest in and to the Railroad
Cars listed and described in Schedule 1 attached hereto and made
a part hereof,

This release specifically releases the specific coal
Railroad Cars described and listed on Schedule 1 attached from
the lien of the said Indenture as filed with the Interstate
Commerce Commission, Washington, D. C., as by law provided.

TO HBAVE AND T0 HOLD the said released property, so long
as said property or any modification, renewal or extension
thereof shall not have terminated, free and discharged of and
from any and all liens or claims under and by virtue of the
Indenture. :

Tt is expressly understood that no part of the property
covered by and subject to the Indenture is hereby discharged or
released therefrom, other than the property above described and
herein specifically released, and that nothing herein does in
any way affect or impair the lien of the said Trustees under the
Indenture on the remainder of the premises and property thereby
conveyed or intended so to be, and not heretofore or hereby
released from the lien of the Indenture.
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’ A This instrument of release is made by the Trustees and
accepted by the Company and its successors and assigns without any
covenants of title, warranty or otherwise by the Trustees, express
or implied, in law or in equity, and without recourse against the
Trustees in any event or any contingency.

The recitals herein contained are made upon
representations of the Company and the Trustees assume no
responsibility in respect thereof.

This release may be simultaneously executed in any number
of counterparts and all said counterparts executed and delivered,
each as an original, shall constitute but one and the same
instrument.

IN WITNESS WHEREOF, the Trustees, The Chase Manhattan
Bank {National Association) has caused this instrument to be
executed in its corporate name and its corporate seal to be
hereunto affixed by one of its Vice Presidents and its corporate
seal to be attested by one of its Assistant Secretaries and The
Citizens & Peoples National Bank of Pensacola has caused this
instrument to be executed in its corporate name and by its
President or one of its Vice Presidents and its corporate seal to
be hereunto affixed and to be attested by its Cashier or one of
its Assistant Cashiers.

paTep: FEB 27 1389

THE CHASE MANHATTAN BANK

. Va (National Association)
ATTEST: as Trustee
/,:;;;::D > 62?7 .
—= //:’,% BY : (A7777 '\/f///ﬁ/”%
Assistant Se€retary Vice President

THF CITIZENS & PEOPLES
NATIGCNAL BANK OF
PENSACOLA
ATTEST: as Co~Trustee
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Potlnii fove s 8% 1 GG o
Cashier - Vice President




"'STATE OF NEW YORK )
) ss.:
COUNTY OF NEW YORK )

Before the undersigned, a Notary Public in and for said
State and County, duly qualified, commissioned and sworn,
personally came Znn L, Edmonds  and Albert P. Xori, Jr, each to
me well known to be the identical persons described in and who
executed the foreqoing instrument and to be a Vice President and
an Assistant Secretary, respectively, of The Chase Manhattan Bank
(National Association), the corporation described in and which
executed said instrument; and the said VICE PRESIDENT
acknowledged and declared that (s)he, as Vice President of said
corporation and being duly authorized by it, freely and
voluntarily signed its name and affixed its corporate seal to and
executed said instrument in the name of, for and on behalf of
said corporation and as and for its act and deed. And the
said Assistznt Snaretary acknowledged and declared that (s)he, as
Assistant Secretary of said corporation being duly authorized by
it, freely and voluntarily attested the execution and ensealing
of said ins:irument in the name of, for and on behalf of said
corporation and as and for its act and deed.

IN TESTIMONY WHEREOF, I do hereunto set my hand and
official seal at the City of New York, in said State and County

this ngﬁay of c}ém “gm_i , 1988,

Dﬂhﬂk mu
Notary Public, State of N

No. 4445_)04‘67 ew York

Qualified i Kings
ings Coun
STATE OF FLCRIDA ) Cerhﬁca:e Filed in Mew York gsunty
) ss.: R Expirce 2pry 30, 1589

COUNTY OF ESCAMB1A )

Before the undersigned, a Notary Public in and for said
State and County, duly quallfled comm1=51oned and sworn,
personally came 7/ £/ /7 fi,0is pand 0 S 0 L each to me
well known *o be the identical perséns descglbed in and who
executed the foregoing instrument and to be a Vice President and
Cashier, respectively, of The Citizens & Peoples National BRank of
Pensacola, the corporatlon described in and which executed said
instrument; and the saidi! /'-.% /... ., acknowledged and
declared that (s)he, as V1ce President of said corporation and
being duly =zauthorized by it, freely and voluntarily, signed its
name and caused its corporate seal to be affixed to and executed ¢
said instrument in the name of, for and on behalf of said
corpo at%on and as and for its act and deed. And the
said A A acknowledged ané declared that (s)he,
as the Cashieroof said corporation, being duly authorized by it,




fréely and voluntarily affixed the corporate seal of said
corporation to said instrument and executed and attested said
‘instrument in the name of, for and on behalf of said corporation
and as and for its act and deed.

IN TESTIMONY WHEREOF, 1 do hereunto set my hand and
official seal at the City of Pensacola in said State and County

this 2 pdaay of Masc 4 , 1988

,JéZLa/n4bf CQ%ZLLKJ/f

FAy Commicrisn Doniros Feorozry 9, 1992




. LISTING OF 22 STEEL RAILCARS SOLD BY
. MISSISSIPPI POWER COMPANY
R TO PLM INTERNATIONAL, INC.

ON OR ABOUT FEBRUARY 24, 1989

DEGX 78179 DEGX 80387
DEGX 78181 DEGX 80395
DEGX 78186 DEGX 80400
DEGX 78191 DEGX B0402
DEGX 78197 DEGX 80416
DEGX 78205 DEGX 80421
DEGX 78213 DEGX 80427
DEGX 78218 DEGX B0414
DEGX 78224 DEGX 80450
DEGX 78225 DEGX 80453
DEGX 78229 DEGX 80457

SCHEDULE II

Consideration received in the amount of $246,664.00 from PLM
International, Inc., representing the current fair market value
of Mississippi Power Company's interest in 22 steel railcars
listed in Schedule I.



