HENRY W. SAWYER, 11l
DAVID C. ACHESON ¥
JOHN C. GARNER
PATRICK T RYAN

JOHN MARKLE. JR,

R. PHILIP STEINBERGT
RALPH H. CLOVER

DAVID W. MAXEY
WILLIAM M. GOLDSTEIN ¥
HENRY S. HILLES, JR,
MORGAN R. JONES
THOMAS E. WoOD

4. PORTIS Hickst]
JAMES EISEMAN, JR.
CLIFFORD W. SWAIN
JOHN W. FISCHER

RUSH T. HAINES, ||
STEWART DALZELL
HOMER L. ELLIOTT ¥
AMY F. DAVIS

W. BRUCE MCCONNEL. 111
JOSEEH C. BRIGHT, JR,
WILLIAM C. BULLITT
JONATHAN A KANE
CHRISTOPHER H. GADSDEN
TIMOTHY €. RUSSELL ¥
ROBERT H. STROUSE
JOHN P. LLOYD

ROBERT MEAD JONES. JR.
MARK M. WILCOX

JOHN CHESNEY

JOSEPH A. DWORETZKY %
EILEEN M. LACH
THOMAS J. LEACH
ALFRED W PUTNAM, JR.
KENNETH C. FRAZIER
THEODORE P. SETO
JEFFREY A. DALKE

JOHN AMES BALLARD
ERNEST L. NAGY

ROBERT 5. RYAN

CHARLES E. wOLF

DUFFIELD ASHMEAD. Ht
VERNON STANTON, JR.
DAVID P BRUTON

JOSEFH F JOHNSTON. JR. %1
RAYMOND K. DENWORTH. JR.
JOHN C. BERNETT. JR.
MICHAEL O'S. FLOYD

BRUCE D. sHuTERT

W. N. HARRELL SMITH*]
ROBERT E. SHIELDS

BARRY S. WILDSTEIN

ALAN KLEIN

J. FREEDLEY HUNSICKER. JR.
LAWRENCE J. FOX

DANIEL R. ROSS

CAROL SEABROOK BOULANGERTT
MELVIN €. BREAUX

HENRY 5. BRYANS

JoHN J. FiNLeyT]

JAMES M. SWEET

FRANCIS J. CONNELL 11l
EDWARD M. POSNER
WILLIAM J. LEWANE
MICHAEL B. JORDAN
MICHAEL J. BEAUTYMAN
KATHRYN H. LEVERING

PAM H. SCHNEIDERT

MARRY S. CHERKEN. JN.
WILSON M. BROWN, 111
DAVID G. NAT]

E. MORGAN Mmrm N
ROBERT J. HOELSCHER
JAMES C INGRAM

LAW OFFICES

DRINKER BIDDLE & REATH
PHILADELPHIA NATIONAL BANK BUILDING
BROAD AND CHESTNUT STREETS
PHILADELPHIA. PA 19107
TELEPHONE: (215) 988-2700

TELEX: 834684 DEBEMAC
TELECOPIER: (215) 988-2762

1752 N STREET. N.W.
WASHINGTON. DC 20036
(202) 429-7400

/' /‘nﬁ,;ﬁc-mm

1849-1902
14

405 PARK AVENUE
NEW YORK, NY 10022
(212} 838-5600

HENRY S. DRINKER
19041984

1987

GARY D. AMMON

D. RICHARD FOWELL. JR.
CAROL G. KROCH

RALPH RODAK

FRANCIS P. GREALY. JR. * T
@RrEGG J. BORRITE
WARREN T. PRATT

H. THOMAS HUNT

T ANDREW CULBERT
LOUIS T. BOLOGNINI
BARBARA A. DALVANO
DANIEL M. PRICE %
STEPHEN P. CHAWAGA
GARY R. BATTISTONI
VINCENT J. MARRIOTT. Il
STUART A. LAW. JR.
BARBARA LORENTSON HEYWOOD
MARYL A. LANE

DAVID F. ABERNETHY
MARY H. ANDERSON
KAREN D. FOX

PATRICIA A. GOTSCHALK * |
SUSAN D. GLIMCHER
ANDREW €. KASSNERT
MICHAEL P. MALLOY
LYNNE B. ALLEN

DAVID J. LARSSON
SHERYL A. DONNELLA
SUSAN WOLF FORDHAM
BRIGET M. POLICHENEL
JANE R. COLEMANTE
MARGOT 5. LEBOVITZ
ALAN C. NESSMAN*1
CATHERINE L. AnsariT]
DOUGLAS E. WENTZ

H. JOHN MICHEL, JR.
LAURA WHEELER CASSAVELL
LISA D. CAMPOLO

DAVID L HALL

OF COUNSEL
LEWIS H. VAN DUSEN, JR.

INTERSTATE COMMERCE COMMISSION

Interstate Commerce Commission

12 Street and Constitution Avenue,

Washington, D.C. 20423

Re:

AUG 31 1987 -9 5o pfypgust 27,

WALTER J. MOSTEK. JR.T
FRANCIS J. MARTIN

JOAN H. PEDERSEN

SUSAN G. COLLINGS
CHRISTOPHER H. CONNORS
SANDRA L. YKEMA

- Ry N
(=245 QOS2
No.

STEPHEN M. KOZOL

s
r‘?a'(r ?4/54%//1987 EVELYN G HOWARD

s

fee Washingion, B

A

KAREN A. FAHRNER
MICHAEL L. GASSMANN %}
£ric soLomont

LORETTA M. KELLY
MADELENE L. FLEISCHERT
W. STEVEN WOODWARD
CHRISTINA T. SIMMONS %
GEORGE V. STRONG, il
JAMES A. MATTHEWS, 11
THOMAS 5. SCHAUFELBERGER* |
JOAN OHLBAUM Swirskyt
SHARON L. KLINGELSMITH
HORACE D. NALLE. JR.
ELIZABETH J. YOUSE
LINDA €. MORRIS

BONNIE ALLYN BARNETT
MICHAEL KUBACK(

MARY E. KOHART
KATHLEEN MERIWETHER
BRENDA FRASER

JOHN D. STANLEY
LAWRENCE A. NATHANSON
SHARON L. SOROKIN
BETTEANN HULTGRENTE
JOSEPH D. OLIVIERI
CHARLES B. CONGDON
INGRID R. PINO

JOANNE LAHNER

MARY BETH M. WONG
NANCY H. PATERSON
THERESA HAJOST]
SUZANNE E. COvLE

JOHWN €. sTODDARD 11
MICHAEL E. TARVINT
ROBERT V. DELL'OSA
BARBARA J. LIPSHUTZ
ROBERT E. PUTNEY, 111 %
PETER NORDBERG

KAREN L. MASTERSON

F. DOUGLAS RAYMOND. III
DAVID M. SCOLNIC
JOSEPH P. GALDA

KARL A. THALLNER, JR.
MARIA F. RAMIU

ANDREW P. FOSTER
BARRY A. 5O0LOMON
ANDRZES W KAwECKITT

P HAABAMIRTED IN DISTRICT OF COLUMSIA

IS < . T ADMITTED IN NEW YORK
Tee 5 '0 O 1 NOT ADMITTED IN PENNSYLVANIA

Assignment of Security Agreement and Assignment of Lease and

Agreement between Meritor Savings Bank and The Franklin Life

Insurance Company

Dear Sirs:

I enclose herewith two original copies of the above
captioned document for recordation with the Interstate Commerce

Commission.
$10 to cover the cost of filing.

I would appreciate your returning an original of the

document

enclosed self-addressed,

If you have any questions with respect to this,
undersigned (collect) at (215) 988-2796.

call the

Best regards,

wta
Enclosure

cc Donna Peyton

Elizabeth E. Arthur, Esquire

with the evidence of filing to the undersigned in the
stamped envelope.

Very truly yours,

C’QA-“NQ\'\ Svoaim

Clifford H. Swain

AVHR40 HOLOW
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I also enclose herewith our check in the amount of

please




~ rrsiate Lanmueree & onmisston
Bashington, B.L. 20423
OFFICE OF THE SECRETARY ' ‘

9/4/87

Clifford H. Swain
Drinker Biddle & Reath

Broad § Chestnut Streets
Philadelphia,PA 19107

Dearg;,.

The encleosedi document ’s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Ccmmeréé Ac=,49 U.3S.C.

11303, on g/31/87 at  g.30am , a.nd. assigned re-
reccrdat;cn mumber (3) .

8479-E

Sincerely yours,

Enclosure (s)

SE-30
(7/79)



AUg I
ASSIGNMENT OF SECURITY AGREEMENT 31 1987
AND ASSIGNMENT OF LEASE AND AGREE%STAT '9 QQ/H’
1), ECOMM Wil
M,
ASSIGNMENT dated August , 1987 by MERITOR SAVINGS MISSION

BANK, formerly known as‘The Philadelphia Saving Fund Society
("Assignor"), to THE FRANKLIN LIFE INSURANCE COMPANY ("Assign-
N e —

BACKGROUND

Assignor purchased the 9% Non-Recourse Secured Note
due January 14, 1997 (the "Note") of New England Merchants
Leasing Corporation B-3 ("Owner"), which Note was secured,
inter alia, by a Security Agreement dated as of September 1,
1976 (the "Security Agreement") from Owner to Assignor and by
an Assignment of Lease and Agreement dated as of September 1,
1976 (the "Assignment of Lease") from Owner to Assignor. The
Security Agreement was filed and recorded with the Interstate
Commerce Commission on September 15, 1976 at 2:10 p.m. as
Document No. 8479-A. The Assignment of Lease was filed and
recorded with the Interstate Commerce Commission on September
15, 1976 at 2:10 p.m. as Document No. 8479-B.

Assignor has sold the Note to Assignee and desires to
assign the Security Agreement and the Assignment of Lease to
Assignee.

NOW, THEREFORE, Assignor, intending to be legally
bound, hereby assigns, transfers, conveys and sets over unto
Assignee all right, title and interest of Assignor in, to and
under the Security Agreement and the Assignment of Lease,
together with all rights, privileges, powers and other bene-
fits under the Security Agreement and the Assignment of Lease
including, without limitation, the immediate right to receive
and collect all rentals, profits and other sums payable to or
receivable by Owner from the lessee specified therein. From
and after the date hereof all payments under the Lease and all
correspondence to the holder of the Note shall be directed to:

The Franklin Life Insurance Company
Franklin Square
Springfield, Illinois 62713-0001

Attention: Robert G. Spencer
Treasurer and Vice President
Investment Department



IN WITNESS WHEREOF, Assignor has executed this As-
signment on August g7, 1987.

MERITOR SAVINGS BANK

(formerly known as The Philadelphia
Saving Fund Society)

Une M. Stpergn

Authorized Officer /

COMMONWEALTH OF PENNSYLVANIA
SS.
COUNTY OF PHILADELPHIA

Oon this, the 7774 day of August, 1987, before me,
the undersigned officer, personally appeared Clara m.
ﬁmﬂjgg who acknowledged himself to be the éss% Vice :&:g::{em‘-
of MERITOR SAVINGS BANK, a corporation, and that he as suc
officer, being authorized to do so, executed the foregoing

instrument for the purposes therein contained by signing the
name of the corporation by himself as such officer.

IN WITNESS WHEREOF, I have hereunto set my hand and
official seal.

[NOTARIAL SEAL] Q?f
L. // ;/ULLM,U

““Notary/Public

My Commission Expires:

LINDA S. PARSONS
Notary Public, Phila., Phita. Co.
My Commission Expires Nov. 7, 1988



