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Secretary

Interstate Commerce Commission
12th & Constitution, N.W.
Washington, D.C. 20423

Attention: Mildred Lee
Room 2303

Dear Secretary:

As counsel to Cavan Equipment Corporation, we have
enclosed an original and two counterparts of the document
described below to be recorded pursuant to section 11303 of
title 49 of the U.S. Code.

This document is a Release and Bill of Sale, a
secondary document, dated July 31, 1985, pursuant to which
Mercantile~Safe Deposit and Trust Company releases its
rights as a secured party under the Conditional Sale Agree-
ment referred to below.

The primary document to which this is connected is
recorded under recordation number 5745, being a Conditional
Sale Agreement dated as of May 15, 1970, among International
Ramco, Inc., Cavan Equipment Corporation and The Chesapeake
and Ohio Railway Company.

The names and addresses of the parties to the doc-
ument are as follows:



9/27/85

Puterstate Commerce Conmmission
Washington, B.EC. 20423

OFFICE OF THE SECRETARY

Michael Connolly
Lane & Mittendorf }
99 Park Averue

New York,N.Y. 10016

Dear Sirs

The enclosed document {s) was recorded pursuant to the provi-

;"' sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 9/27/85 at 2:10pm and assigned re-

recordation number (s). c7u5.p & STUS-E

Sincerely yours,

’ 2,427
A0 A ‘j-‘,ji/f
VY \;./
Secretary e
Enclosure(s)
SE-30
* (7/79)
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INTERSTATE COMMERCE COMMISSION

RELEASE AND BILL OF SALE

WHEREAS, under the terms of CONDITIONAL SALE
AGREEMENT dated as of May 15, 1970 GENERAL MOTORS
CORPORATION, (Electro-Motive Division), a Delaware
corporation, (hereinafter called "Vendor"), CAVAN EQUIPMENT
CORPORATION, a New York corporation (hereinafter called the
Corporation), and THE CHESAPEAKE AND OHIO RAILWAY COMPANY, a
Virginia corporation (hereinafter called "Railway"), Vendor
agreed to sell and the Corporation agreed to buy Seven (7)
3,000 Horsepower SD-40 (Special Duty) six-axle Diesel
Locomotives, car numbers 7507 through 7513, both inclusive,
(hereinafter referred to as the "Equipment"); and

WHEREAS, under the terms of AGREEMENT AND ASSIGN-
MENT dated as of May 15, 1970, between Vendor and
MERCANTILE~-SAFE DEPOSIT AND TRUST COMPANY, as Agent (herein-
after referred to as "Assignee"), Vendor assigned and trans-
ferred all Vendor's right, title and interest under the
aforesaid Conditional Sale Agreement and all Vendor's right,
title and interest to said Equipment to Assignee; and

WHEREAS, under the terms of ASSIGNMENT, dated as
of May 15, 1970, between the Corporation and SHANNON
EQUIPMENT COMPANY, a New York limited partnership (the
"Partnership"), the Corporation assigned and transferred ail
of the Corporation's right, title and interest under the
aforesaid Conditional Sale Agreement and all of the
Corporation's right, title and interest to said Equipment to
the Partnership; and

WHEREAS, Assignee has received from the Partner-
ship full payment of all indebtedness in respect to the pur-
chase price of the Equipment due under said Conditional Sale
Agreement and Agreement and Assignment and the conditions
and obligations of the Corporation, the Partnership and the
Railway with respect to the Equipment have been satisfied in
full;

NOW THEREFORE, Assignee, in consideration of the
sum of One Dollar ($1.00) to it in hand paid by the Partner-
ship, the receipt whereof is hereby acknowledged, DOES HERE=-
BY SELL, ASSIGN, CONVEY, TRANSFER AND SET OVER TO SAID
SHANNON EQUIPMENT COMPANY the Equipment, TO HAVE AND TO HOLD
the Equipment unto SAID SHANNON EQUIPMENT COMPANY, its
successors and assigns forever, free and clear of all liens,
encumbrances and security interests created by or arising
under the aforementioned Conditional Sale Agreement and
Agreement and Assignment.




Assignee does hereby covenant that it has not done
anything whereby the Equipment hereby conveyed is or may be
in any manner encumbered or charged; that the Equipment is
free and clear of all liens and encumbrances of every kind
and nature whatsoever created by Assignee or arising out of
any act, obligation or liability on its part. The Assignee
hereby authorizes removal from the Equipment of any and all
ownership plates and other markings of Assignee.

IN WITNESS WHEREOF, MERCANTILE-SAFE DEPOSIT AND
TRUST COMPANY, acting in accordance with the terms and con-
ditions of the aforementioned Conditional Sale Agreement and
Agreement and Assignment has caused this instrument to be
executed in its corporate name by one of its Vice Presidents
and its corporate seal to be hereunto affixed and attested
by one of its Banking Officers as of this 31st day of July,
1985.

MERCANTILE-SAFE DEPOSIT AND
TRUST COMPANY

By: f%///ijg;;/””’

resident

ATTEST:

Banking-9££icer

el
OEIFORAYE THONT OFFICER




STATE OF MARYLAND )

: SS.:
COUNTY OF BALTIMORE )

) '75/3{/

o On this the <<~ day of September, 1985, before
me, [MRieid A Coat , the undersigned officer,
personally appeared . ¢ - 5<Hree e and L. DhesPe gk,
who acknowledged themselves to be, respectively, a
(vice-)president and a banking officer of Mercantile-Safe
Deposit and Trust Company, a corporation, and that they, as
such (vice-)president and banking officer, being authorized
to do so, executed the foregoing instrument for the purposes
therein contained, by signing the name of the corporation by
themselves as (vice-)president and banking officer.

IN WITNESS WHEREOF I have set my hand and official
seal. : ~

Notary Public

My commission expires July 1, 19 fé»



