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Re: Citicorp Industrial Credit, Inc. Lo -
and Transportation Corporation of & A
America I 33 o
=€ .

Dear Mr. Bayne:

In accordance with the provisions of Section
11303 of the Revised Interstate Commerce Act, 49
U.S.C. § 11303, and Part 1116 of Title 49 of the
Code of Federal Regulations, I request, as special
counsel for Citicorp Industrial Credit, Inc., that the

enclosed document be recorded and flled with
s Interstate Commerce Commission. OW Az /{/5/4/
N

You will find enclosed herewith an original and
one copy of the following documents:

l. Loan and Security Agreement by and between
Transportation Corporation of America and
Citicorp Industrial Credit, Inc., dated
October 3, 1984.

2. Promissory Note between Transportation
Corporation of America, as maker, and Citicorp
Industrial Credit, Inc., as payee, dated
October 3, 1984.
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3. Assignment by and between Transportation
Corporation of America, as assignor, and
Citicorp Industrial Credit, Inc., as assignee,
dated October 3, 1984.

This Loan and Security Agreement, Promissory
Note, and Assignment are intended to secure the pay-
ment of and/or evidence an indebtedness of
Transportation Corporation of America to Citicorp
Industrial Credit, Inc. with respect to the purchase
by Transportation Corporation of America of Two Hundred
and Ten (210) 100-ton center beam bulkhead flatcars
bearing road numbers BCIT 871000 through BCIT 871149,
inclusive, and BCIT 871200 through BCIT 871259, inclusive.

The parties to these aforementioned documents
are:

Citicorp Industrial Credit, Inc. ;
Attention: Theodore Bajo, Esquire ‘/
Vice President, General Counsel

450 Mamaroneck Avenue

Harrison, New York 10582, and L

Transportation Corporation of America
Attention: C. H. Wright

President

26th and State Streets

Chicago Heights, Illinois 60411

You will also find enclosed herewith a check
made payable to the Interstate Commerce Commission
for the sum of stigvno, in payment of the filing fee.

oo

These documents are ancillary to a Memorandum
of Lease filed with the Interstate Commerce Commission
on April 20, 1984, and bearing recordation number 14312
and should be filed therewith bearing number 14312-A, etc.

Would you please stamp, as filed, and return the
enclosed copies to my office at your earliest conven-
ience?
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If you have any questions in this regard,
please do not hesitate to contact me.
Sincerely yours,

JACKSON & CAMPBELL, P.C.

By:/ /W(M

“ " Richard Ww. Biyag;/

RWB: ram
Enclosures (as stated)

cc: Theodore Bajo, Esquire
Lewis F. Harvey, Esquire
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OFFICE OF THE SECRETARY

Richard W, Bryan

Jackson & Campbell !
One LafayetteCentre

Sulte 300 South

1120 20th St, N.W.
Washington,D.C. 20036

Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-
sions of Section 11303 of the I;qterstate Commerce Act,49 U.S.C.
11303, on 1310/10/84 at  4:05pm and assigned re-
recordation number (s). 14445, 144454 & 144458

Sincerely yours,
247
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Secretary ‘ VRO ==~
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Enclosure (s)

SE-30
(7/79)
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INTERSTATE COMMERCE COMMISSION

FOR VALUE RECEIVED, the undersigned, TRANSPORTATION COORPORATION OF
AMERICA , an Illinois corporation (the "Maker"), hereby pramises to pay to
the order of CITICORP INDUSTRIAL CREDIT, INC. (the "Payee") by wire trans-
fer in immediately available funds to such account as the Payee may desig-
nate in writing, from time to time, in lawful money of the United States of
America, under the terms, conditions and circumstances as set forth herein

as may be more fully described in the Loan and Security Agreement dated
) %, 1984 between Maker and Payee ("Agreement" herein), the prin-
cipal sum of $7 ’Y, together with interest on the unpaid principal
balance fram time to time unpaid hereon from the date hereof at the rate of
12.99% per annum campounded monthly, such interest being payable in 30

consecutive semi-annual installments cormme cmg on the 2 (Pday of |\ ’
1985 and on the like date of each [ and S¢L A0 M, eafter
until this Note shall be paid in full, and prmc1 to be paid in 15

consecutive annual .installments ip the amount of (70O each, commenc—
ing on the zcztbday of DX 1985 and on%y :
after until paid m full, eéxcept that the installments of interest and
principal due on ~#, 1999 shall be in an amount sufficient to
discharge the accr d 1nterest on, and the unpaid principal of this
Promissory Note. Each such installment when paid shall be applied first to
the payment of all interest accrued and unpaid thereon, and the balance to
principal. All calculations of interest hereunder shall be computed on the
basis of a 360 day year for the actual number of days elapsed.

As security for the indebtedness evidenced hereby, the Maker has
granted to Payee a security interest in certain Collateral, as more fully
described in the Agreement and Payee shall be entitled to all rights and
benefits thereunder. The terms used in this Promissory Note, unless
otherwise defined herein or unless the context otherwise requires, shall
have the meanings ascribed in the Agreement.

In the event that any amounts due hereunder shall not be paid to Payee
on the date when due, the Maker shall pay on demand as a late charge an
amount ecual to five percent (5%) of such overdue amounts limited, however,
to the maximum amount allowed by law.

Any amount of principal not paid when due, whether at stated maturity,
by acceleration or otherwise, shall bear interest from the day when due
until said principal amount is paid in full, at an interest rate of 14% per
annum, and shall be added to the balance hereof.

This Pramissory Note is the Note referred to in the Agreement, which
Agreement, among other things, contains provisions for: acceleration of the
maturity hereof upon the happening of certain stated events and also for
prepaymerit on account of principal hereof prior to the maturity hereof upon
the terms and conditions therein specified. Maker hereby waives demand,
for payment, presentment, protest and notice of any kind in connection with
the delivery, acceptance, performance, default or enforcement of this
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Promissory Note and hereby consents to any extensions of time, renewals,
releases of any party to this Promissory Note, waivers or modifications
that may be granted or consented to by the holder of this Promissory
Note in respect of the time of payment or any other provisions of this
Pramissory Note.

Neither the failure on the part of the holder of this Promissory Note
in exercising any right or remedy nor any single or partial exercise or the
exercise of any other right or remedy shall operate as any waiver. No
modification or waiver of any provision of this Pramissory Note, nor any
departure by Maker therefram, shall in any event be effective unless the
same shall be in writing and then such waiver or consent shall be effective
only in the specific instance and for the specific purpose given. Whenever
any payment to be made under this Promissory Note shall be due on a day
other than a Business Day such payment shall be deemed to be payable
on the next following business day and such extension of time in such case,
shall be included in computing interest, if any, in connection with such
payment. Maker agrees to pay all costs and expenses, including but not
limited to reasonable attorneys’ fees which may be incurred in connection
with the enforcement and collection of this Promissory Note.

The terms and provisions hereof shall inure to the benefit of, and be
binding upon, the respective successors and assigns of Payee and Maker.

TRANSPORTATION CORPORATION OF
AMERICA

By / Z}‘ (uﬁ X,.\

Tltle /f 1. »Cdzj/ﬁﬁu'j_
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