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RECORDATION NO.,.___ ... Filsd 1428

DEC 24 1990 -1 35 PM
FIRST nnnonnt BANMersTare comueres commission

Of LAKELAND

An Equal Opportunity Empl
1 =aqual Dpportuntty Emplover Post Office Box 2475 *® Lakeland, Florida 33803

PHILLIP G. DONLEVY 'Telephone: (813) 688-8595 ® Member F.D.I.C.
Vice President

December 18, 1980

!‘Ml.st} A‘i ;é;‘:%
Secretary of the o.
Interstate Commerce Commission Date  NEC 24 1380
Washington, D.C. 20423 @ la
&‘;-‘,»_, f‘:....._ *
Dear Sir:
Llecnyan

We are enclosing an original executed Security Agreement
together with two (2) certified true copies and our check
for $50.00 for recording.

The Security Agreement is by and between:

Debtor: Robert O. Ness and
Marilyn J. Ness (joint tenant with right of
survivorship)
3129 Lee Warren Avenue
Lakeland, Florida 33803
AND
Creditor:First National Bank of Lakeland
2211 S. Florida Avenue
Lakeland, Florida 33803

COVERING ==
Collateral: One (1) - 100 Ton 4650 cubic foot covered._. <
hopper railcar - Car Number RRRX 1216 o 2
AAR Mechanical Designation "LO" g
=7 RS
Upon recording, please return the original securiﬁﬁﬂaggge—
ment to: T
Mmoo oxs
Phillip G. DonLevy, Vice President < S
<o

First National Bank of Lakeland
P. 0. Box 2475
Lakeland, Florida 33803

Thank you for your assistance.

Sinc%:;;%/

Ph1111p G<
PGD/ssh Vice President

N
24

Inclosure




Interstate Commeree Commission |
Sashington, B.L. 20423 12/29/80

OFFICE OF THE SECRETARY

Phillip G. PonLevy,VP.

FMprst National Dank Of Lakeland
P.0.Box 2475

Lakeland, Florida 33853

Dear
Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 12/24 /80 at 1:35pm , and ass:igned re-

recordation number (s). 12669

Sincerely yours,

7 : i,-) ’ ./“"')
g ,__ji o }( AU g szl

Agdtha T.. Mergetiovich
Secretary

Enclosure (s)

SE-30
(7/79)




13-088-07

Contint No. ~ SECURITY AGREEMENT : 12669

RECORDATION %0, . . . Filed 1425

DEC R4 190 -1 35 PM
INTERSTATE COMMERCE COMMISSION

Robert O. Ness and Mayilyn Ness

(and i mon
Name(s) of Borrower(s)
than one, each of them jointly and lly), Bersinatter called “B " of 3129 Lee Warren 3d. Lakgland
No. and Street City'
Polk Fla. foe valus recsived, hereby grasts &
County State
FIRST NATIONAL BANK OF LAKELAND, P.O. Box 2475, Lakeland, Florida 33803, hereinafter calied “‘Bank”, a ity interest in the following property
. . *
1 - 100 Ton, 4650 cubic foot covered hopper railcar, Car Number RRRX 1216

AAR Mechanical designation "LO"

together with all ies, parts, i and i now attached to or used in connection therewith or which may harsatter at any time be pleced in or
added to the above-described property, and also any and all replacements of any such property (all of which is hereinaf’er csiled “Collsteral™), to secure the payment

of that certain indebted idenced by » promissory mots of notes exscuted by slhirty One thousand, Three hundred Seven &

60710
Dollars (SMP of even date herewith, and all extensions and renewals thersof, and all other liabilities cf the Borrower, or any of them, to the Bank,
or to any other bank to the extent of the Bank’s participation therein, whether absol or i dirsct or indirect, due or not due, now existing or hcresfier
arising, and whether created directly to or acquired by the Bank by assignment, participation or otherwisa (all hereinaftor called the “Obligations’).

Borrower hereby warrants and agrees that:

1. Borrower represents and warrants to Bank the following, if checked:
CIx The property is consumer goods, and is used or bought for use primarily for personal, family o: household purposes.( investment)

{0 The property is equipment and is used or bought for use primarily in the business, occupation or profession of the Buyer; and, it
checked here, [ the property is equipment used or bought for use in farming operations.

D-X:%he Collateral is being acquired with the proceeds of the loan provided for in or secured by this Agreement, and the Bénk may dis-
burse such proceeds or any part thereof directly to the Seller of said Collateral.

2. The Collateral will be kept at or if laft blank, at
No. and Street City County State
the address shown at the beginning of this B will promptly notify Bank of any changs in the I ion of the Collateral; and B wﬁlnot
rsmove the Collateral from the County where the Cﬂlhunl will be kept, as described above, without the written consent of Bank, except for temporary periods of nol
more than 14 consecutive days in the course of the ordinary use of the Collateral.

3. The interest of the Borrower in the property where the Collateral will be kept is Fee Slmple ; no other parties

bave any interest in or lien on said property except the Iollowing:

Name and Address . Nature of Interest or Lien

On demand of the Bank, Borrower will obtain from the parties named above such agreements as the Bank may reasonably requirs to protect its security interest in the
Collateral and its right to remove the same from said property.

4. If the Collateral is ired or used pri ily for p 1, family or b hold purposes, or for farming operations use, Borrower's residence in Florida
ig that shown at the beginning of this ag and Borrower will immediately notify Bank of any change in the I ion of said id.

5. Borrower will not cause or permit the Collateral to becoma a fixture to real estate or an sccession to other goods.
6. It the Collateral is acquired or used primarily for business use and is of a type normally used in more than one state, whetber or not so used, and Borrower

has a place of Business in more than one state, the chief place of business of Borrower is:

No. and Street

) or,
City County State

it lelt blank, is that shown at the beginning ot this

r's and Borrower will immediately notify Bank in writing of any change in Borrower's chief place of business;
and if certificates of title are issued or outstanding with respect to any of the Collateral, Borrower will cause the interest of Bank to be properly noted thereon.

7. Except for the sacurity interest granted hersby, Borrower is the owmer of the Collatersl free from any adverss lien, sacurity interest, or encumbrance; and
wstrower will defend the Collateral against all claims and demands of all persons at any time claiming the same or any intorest thersin.

8. No Financing Statement covering any Collateral or any procesds thereof is on file in any public offics; Borrower authorizes Bank to file, in jurisdictions

“have this authorization will be given effect, a Financing Statement signed only by the Bank describing the Collateral in the sams msaner as it is described herein; and

ioot tims to time at the request of Bank, execute one or more Financing Statements and such other documents (snd pay the cost of filing or recording the same in all

“ublic offices deerned necessary or desirable by the Bank) and do such other acts and things, all as the Bank may tequest to establish and maintain a valid security

tarest ia the Collateral (free of all other liens and claims whatsoever) to secure the payment of the Obligations, includin;y, without limitation, deposit with Bank of
ny cortidcain o title iasuable with respect to sny of the Collateral and notation thereon of the security interest here\mdw

“n this 1&tn day of December; 1980, I have personally compared this ‘e /yFtQ the original and
hereby certify this to be a true and correct copy in all vr9spects. g

S R
\_/Qf//ag . AN
r«vtAngpUBLIc ~State of Florida
{(WOTARY SEaL) My Cor %skslvop E}gpg,re,sg, SpiDK BT o RGE




9, Borrower will not sell, transier, lesss, or otherwise disposs of any of the Collataral or any interest therein, or offer so to do, without the prior written com-
sent #f Bank.

10. Borrower will at all times keep the Collateral i d in ts not less than the full insurable value thereof, against lows, dumage, theft, and such other
risks as Bank may require in such companies and under such policies and in such form, and for such periods, as shall be satisfactory to Bank. If the Collateral or any
portion thereot is a motor vehicle or ‘vehicles, such policies shall include collision, upset and comprehenaive coverage. And each such palicy shall provide, by New Yord
Standard or Union Standard end t, that losa tb der and p ds payable thereunder shail be payable to Bank as its intsrest may sppear (and Bank may
apply any proceeds of such insurance which may be received by Bank toward payment of the Obligations, whether or not due, in such order of application as Bank may
determine) and esch such policy shall provide for 10 days’ written minimum cancellation notice to Bank; and each such policy, if Bank %0 requests, bu deposited with
Benk; and Bank may act as att y for B in obtaining, sdjusting, settling, and cancelling such insurance and endorsing any drafts.

11. Borrower shall st all times keep the Collateral free from any adverse lien, security interest, or encumbrance and in good order and repair and will not wasts
or destroy the Collatersl or any part thersof; mdBormwor-iﬂnotmthothunlmﬂdnbono(uyuamuorordinmm.udBaakmy-xmmnnndmpedth-
Collateral at any time, whbersver loc-hd

12. Berrower will pay promptly when due all taxes and ts upon the Collateral ov for its use or operation or upon this agresmnent or upon aay note ot
potes evidencing the Obligations, or any of them.

13. At its option, Bank may discharge taxes, liens or ity i ts or other b at any time lsvied or placed on the Collatsral, may pay for insur-
ance on the Collateral, and may pay for the maintenance snd pmm-uon 6f the Collateral. Borrower agrees to reimburse Bank on demand for any payment mads, or
any oxpense lucurrsd by Bank p {o. the foregoing L i Such paywments by the Bank shall not aflect any rights under this agreement, and every p-umem
90 made shall bear interest from the date thereof at the rate of 89% per anoum and each such ¢t and i h shall be secursd by this agrsement. Unil
default, B may have ion of the Coll l and use it in any lawful not i i with this ag and not inconsistent with any policy of
insursnce thereon.

14. Borrower shall be in default under this upon the h ing of any of the following events or diti {a) failure or omission t6 pay when dus
any Obligation tor any inatall thereot or interest thereon), or defsult in the payment or pert ot any obligati t, or liability containec
or referred to herein; (b} any tation, or stat t made or furnish ‘toBankbyoroubohd!olmyBompmubhwobnufﬂninu:ymntom‘
respect when made or furnished; u:)lo-uthdt. betantial d. 3 ion, sale, or b to or of any of the Collateral, orth.mhn:olauylwy. or attach-
mmt thereof or thereon; (d) -nyobh[or fwhich term. as used berein, shall mean each Borrowsr and each other party pri ily or darily or ti ¥ lisble on
any of the Obligati b il or unable to pay debta as they mmature or makes an assignment for the benefit of ditors, or aay p i i-xmmuudby
or against any Obligor alleging that such Obligor is insolvent or unable to pay debts as they maturs; (e) entry of any jud t inst any ODligor; (D) desth or income
p-hncyolmyObhnorwhounnamnlpomn,orotmypumro(myowgorwhmhu;wu hip; (g) disscluti marger or consclidaticn, or transfer of a sub-
stantial part of the property of any Obligor which is a corp ion ot a hip; (h) app of a iver for the Collateral or any part thereaf or {ar any property
in which any Borrower bas an intersat.

16. Upon the occurrence of any such default or at any time theresfter, or whenever the Bank feels insecure for any reason whatsoever, Bank may, at its optica,
declare all Obligations secured hanby or any of them (notwith ding any provisi thereof), i diataly due and payable without demand or notice of any kind and
tha same th pon shall i ly b and be due and payable without demand or potice (but with such adjustments, if any, with respect to intarest or othae
charges as may be provided for in the promissory note or other writing evidencing such liakility), and Bank shail have and may exercite from time to time any sad all
rights and remediss of a Secured Party under the Uniform Commercial Code and any and ill rights and remedies availabls to it under any other spplicable lxw; ans
©pon roq or d d of Bank, B shall, at its ble the Coll 1 and maks it available to tha Baok at a i place a ble to Baok
azd Borrower shall promptly pay all costs of Bank of collaction of any and all the Obligati and enf of rights b der, includi ble attomays’ fe-
and logal expenses and expensas of any repairs to any of the Collateral and expenses of sny repairs to any realty or other property to whxé any of the Collatsrsl may be afized -
be a part. Unless the Coll l is iahable or th to decline speedily in value or is of a type ily sold on a 'y d kot, Bank will give Borrowe:
reasonabile notice of the time and place of eny public saie thereof or of the time after which any private sale cor sny other intended dispositicn thereof is io be made
The i ts of ble notice shall be met if such notice is mailed, postags prepaid, to any Borrower at thc address of Borrower shown at the beginning ol thi
cgreement or at any other address shown on the records of Bank, at least five days before the time of the sale or d iti E: of retaki bolding, pr g fo
sale, selling, or the like, shall include Bank’'s ble attornevs’ fees and legal Upon di ition of any Coll 1 after tha occurrencs of sny defac)
hereunder or if Bank feels insecure for any reason, Borrower shall be and remain liable for any deficiency; and Bank shall account to Borrowsr for any surplus, but Ban!
shall have the right to apply all or eny part of such surplus (or to hold the same as a reserve sgainst) all or any of the Obligations, whethar or not thay, or any ¢
them, be then due, and in such order of application ss Bank may from time to time elect.

16. No waiver by Bank of any default shall operate as a waiver of any other default oz ol the same defsult on a future occasion. No delay or omission on th
part of Bank in exercising any right or remedy shall operate as a waiver thereof, and no single or partial exarcise by Bank of any right or remedy shall preciude en
other or further exercise thereof or the exarcise of any other right or remedy. Time is of the of this a3 t. The provisi of this are 1
and in addition to the provisions of any note secured by this agreement and Bank shail have all the benefits, rights and remedies of and under any nots secured hareby
If more than one party shall executs this agreement, the term ‘‘Borrower'’ shall mean all perties signing this agreement and each of them, and all such parties shall b
jointly and severslly obligated and liable h der. The singular p when used herein, shall include the plural. If this agreement is not dated when exscuted b
tha Borrower, the Bank is authorized, without notice to the Borrower, to date this ag t. This - shall b effective as of the date of this agreemin
All rights of Bank hersunder shall inure to the bensfit of its successors and assigns: and sll Obligations of Borrower shall bind the hairs, executors, administrators, s
cessors and sssigns of each Borrower.

17. This has been deli d in the State of Florida and shall be construed in accordance with the laws of Florida, Wherever possible, sxch provisic

ol this agreement shall be interp d in such us to be effective and valid under Appbcsblo law, but if any provision of thia shall be prohibited by «

invalid under applicable law, such provision shall be ineffective to the extent of such prohibi or invalidity, without invalidating the iuder of such provision «
the ining provisions of this ag t :

IN WITNESS WHEREOF, this agreemnent has been duly executed as of lhnz diy of — September !9__8_0.

Ry .,
Signed, sealed and doliversd \%{/(% ]47/7 /}ZLQIL

fn the presence of: (SEA
,i _ R Robert O. Ness
R Xt W e e s O N S £SO (SEA
. N R — = ] Marilyn Ness
) PN S . PO
o o mncl o TN .
STATE OF FLORIDA - COUNTY OF POLK) Borrower
On this J2— day of <E&#7. _, 1980, before me personally appeared ROBERT O. NESS

and MARTLYN NESS, to me known to be the persons described in and who executed the foregoing
instrument and they acknowledged that they executed (the same as thelr free act and deed.

N e
: A e “f .
a R I\GI'ARY PUBLIC - State of Florida
(NOTARY SEAL) S ' My Comission Expires:

'

o
NOTARY PUILIC STATE OF FLORIDA AT 1ARGE

$'D5C 3 1983
LS IR TERS




	1266
	Page 1
	Page 2
	Page 3
	Page 4


