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RECORDATION NOu_ o irrirvenen

December 3, 1980

Date.ses sosvosed v

DEC §61980 -1 20 AW o

Feo $.l{ .Viessw

) INTERSTATE COMMERCE COMMISSION

Seéretary of the Interstate Commerce Commission
Washington, D. C. 20423 e

i
ICC Washington, D. G,

Dear Sir:

Please find enclosed UCC-l Financing Statement concerning our
interest in one Covered Hopper Railcar, Serial #RRRX3024 in

‘accordance with Exhibit A, Code of Federal Regulations, Inter-

state Commerce Commissicn, Title 49, Chapter X, Part 1116,
recordation of documents.,

Subject railcar was purchased by Arthur W, and Doris A. Yelton
of 5801 W, Bartlett, Las Vegas, Nevada, hereafter known as the

~debtor and the First National Bank of Nevada, North Las Vegas

Branch, P. O, Box 4057, North Las Vegas, Nevada is the lender
and secured party.

Please return recorded documents to First National Bank of
Nevada, D.A. Frederick, P. 0. Box 4057, North Las Vegas, Nevada
89030,

Sincerely, ~
D. K. Frederick

Assistant Vice President -
Manager

DAF:nl
Enclosures

- NORTH LAS VEGAS OFFICE
1912 CIVIC CENTER DRIVE, P.O. BOX 4057, NO. LAS VEGAS, NEVADA 89030
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“SECURITY AGREEMEN'I'

(IANK NOT T0 BE IN POSSESSION)

NG

GOODS—-Consumer Goods, Equrpmenf Farm Products and T'mber under Conirad to be Cut and Removed.

In consideration of the covenants and agreements contained herein, and fmancnal accommodations given, fo be given or continued,
the undersigned Borrower hereby, pursuant to the-Nevada Uniform Commercial Code, grants to the Secured Party (Bank) a security interest
in all of the Colldteral described in ‘paragraph 3 and indicated .in paragraph 4 herein. The security. interest created by this Agreement
attaches immediately upon execution hereof or as soon as Borrower acquires rlghis to the Collateral and secures payment of any and all of
Borrower’s indebtedness (mcludmg all debts, obhgahons, or habrlmes now or hereaﬁer existing, absolute or conhngent, and future ad-

vances) to Bank.

. BORROWER(S) | o o . o '
. a. Yelton, Arthur W, Yelton, Doris A, 445-26-1381 -~ & 441-30-4744
' Name L Sooial Security or Employer Number

: Trade Nam:e {if any)

c. :
Mailing Address
d.

City State Zip

Chief Place of Business © City’ . State, Zi

e. 5801 W Baptlett Las Vegas Nevada 89108
Residence (mdmduals) - City State . Zip .

2, SECURED PARTY—Name and Mailing Address (Transnt and A.B.A. No.)

First National Bank of Nevada, P, 0. Box 4057, North' Las Vegas, Nevada 89030 L 38/1224

3. COLLATERAL DESCRIPTION {AND . lOCATlON)

. One Covered Hopper Railcar #RRRX3024

4. COLLATERAL (OTHER):

a. EQUIPMENT: : :
— All other equnpmenf now owned by Borrower
—_ All after acquired equipment. -

‘e All accessions to equipment.

b. CROPS AND TIMBER UNDER CONTRACT TO BE CuT
- AND REMOVED: )
-——"All ‘products [in unmanufactured state) of crops d. ‘FARM

and timber. o
— All proceeds from crops- and timber and products
thereof.

lndicated by Borrower'k initials:
%

L]

?25

mn-m-m.n'“ 1‘ﬁ

DEC $0 1980 19 20 AM -
) .lN,T.ERS__TATE COMMERCE CDMMISSION

RECORDATION - NO,,

“

o \ . ‘
LIVESTOCK: -

All otner livestock now owned by Borrower.

All after acquired livestock.

All increases of livestock.
All products {in unmanufactured state) of livestock.

- All proceeds from livestock and products thereof.

SUPPLIES: -
All other farm supplies now owned by Borrower
All after acqmred farm supplies. . :

5. PURCHASE MONEY SECURITY INTEREST: » , 4 |
: If indicated by Borrower's initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral.
IN

é.. RPORATION OF PROVISIONS ON REVERSE:.All provisions on the reverse side are mcorporated herein as if set forth fully at
- this point. ] A ¢ 18 80 -
- f d ugus '|9
Dated Au.qus’r,- 18 19.80 _ Dated .
. FIRST NATIONAL BANK OF NEVADA
L /'"“ N LN YR TS
I Aot oo !
By 4
.D. A, ﬁ"eder’lck Asst. Vlce Pres./ Manager' ..T'"° SIGNATURE OF BORROWER(S)
NAME & TITLE i ' . .
" M-126 (11-67) ORIGINAL TO BANK .



I WARRANTIES AND REPRESENTATIONS: Botrower ‘warrants and represents rhcr T .

A
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SECURITY - AGREEMENT.

-’-"(BA'NK Nbr ‘Yo as;»m.h?os,s:ssiou)' L e

Borrower’s Tlfle—Excepl as specified: hereln, Borrower hcrs, or. upon ocqursmon will . ‘have, ftitle 1o o" Colloferal ond no ofher person,' enhry; ogenq, or

"government has or purports fo have, or-upan acquisition .will have,tany right, title, lien, eacumbrance, -adverse claim, “or interest in any. Collateral,
Borrower’s Authority—Borrower has uurhonry to. enter |nfo rhe Agreemenf ahd any person signing it on. Borrowers behalf has been duly ouihonzed to ex-
_ecute the Agreement for Borrower. o . .

lnformahon—Any and all lnformohon now or " hereatter supphed to Bonk by Borrower, or: ar Borrowers requesr ‘or. msirucilon is correc? T

. COVENANTS AND AGREEMENTS Borrower covenants and agrees that:

1.

Paymenf—Borrower will pay any of Borrower's Indeb?edness to Bank promptly when due- and Borrower wxll repoy lmmeduofely ond without demand all ex.
penses (including reasonable cmorneys fees, legal expenses and cosfs) mcurred by Bonk under the Agreement wrih Jinterest ot the legal rate from the
date of expenditure. .

. _Financial Condition—Borrower will:not ‘commence nor permit fo continue. any. proceedmg in ‘bankruptcy, recelvershlp, or “similar proceedlngs concerned
‘with. involuntary liquidation, reorgonlzahon ‘or dissolution or orrongements with crednors, -nor will it commit ony act of bonkrupfcy, nor muke an assignment

for creditors, or become insolvent. B

. Additional Information—Borrower .will, upan. Bank’s demand, establish the correctness of any information. supplled to. Bunk and will promptly notify Bank of

any adverse changes in any informatioh supplled to Bank and of any change in Borrowers resrdence, chief ploce of business or mollmg address, and of
any change of address to which notices should be sent.

Additional Documents—Borrower will exe:u?e any nddmonol agreements, ossrgnments or documenrs that may be deemed necessary or odvnsoble by Bank
to.effectuate the purpose of the Agreement

. Location and Identification—Borrower “will keep the Collateral separofe ond ldenhfloble and at the Iocuhon descrlbed herein and will nét remove the Col-

lateral from that location without the Bank’s written consent.
Sale, Leasé] or Disposition—Except as specified herein, Borrower will not, wﬂhout wrlﬂen :onsent of Bonk sell, confroc' to sell |eose, encumber, or dlspose

-of the Collateral until the Indebtedness to Bank has been comple?ely dlscharged
. Maintenance, Repair, Use. and Inspechon—-Borrower will maintain and repair the Collateral; will use- ‘the - Colloferol tawfully and only within lnsuronce cov-

; eroge, will not use the Collateral - s0 as to tause or result in ady waste, unreosoncble deferlorcﬁon or depreerohon, ond will permn Bank to entér on Bor-

. Decrease in V.g!ue,;of

rower’s property and to inspect the Collaterul at ‘any reasonable time.

. Cultivation and Anjmal"Husbdndry—If the Collateral is timber, crops or ||vesfoc|( Borrower will:! . protect and culhvote, or husband the. Collcnerol using® "

methods of cultivation and animal husbandry acceptable to Bank.

. Insurance~—Barrower w:ll .insure_the Collateral, “with Bank as Loss Payee,"in form and. amounts, with .companies, ‘and ogomst nsks and liability satisfactory

to Bank and hereby csslgns the policies to. Bank, agrees to" deliver them to.Bank at Bank’s request, and authorizes Bank-to make any clairt thereunder, to

‘cancel the insurance’ upon“default,’ on§ to receive paymen’ of and endorse any instrument_in payment of loss of return preémium or other refund or return.
qul,qferal*-—B’orrower *%ill, if in the Bank's judgment jhe Collateral has. materially decreosed in volue, either provide enough oddrhonol

_ collateral to satisfy. the Bank or reduce the. 1o?o| Indebtedness by an-amount sufficient to satisfy the Bank. . ¢

. Appointment. of . Bank, as. Slen «'m“‘f
n‘\‘ e By }g’%guq ?q

Taxes-Assessments-Charges-Liens- Encumbronces-——Borrower will pay when- du& all taxed, dssessments, chorges, liens or’ encumbronces now or hereafter offec
ting the Co“oferol and,; if tﬁ}!"Cb”o'rera'.l is on ‘or attached to- realty owned by Borrower, the really on which the Collateral is located.

. Defense of Thle—Borrower ‘ut-ifs ' own cosr and expense- will appear in and defend ony action or proceedlng which may offect the Bank’s security interest -

in or Borrower’s title to any Collateral.
"‘qu}b,ursemenf—ﬁorrower will and hereby does appoint Bank as Borrower’s Attorney in Fact to do any act which
Borrowerlis'bsr oteﬂ*’b SA eemenf to do, to exercise such rights’ as Borrower might exercise, o use such equipment as.Borrower. might use, and to col-

lect such proceeds as Borrower might “collect, all_to protect and. preserve Bank’s fights hereunder. cnd “the. Collcterol Borrower will |mmed|otaly reimburse

“ Bank for any expenses Bank may incur while acting as Borrower’s Attorney in Fact.

14,

15.

for such. purpose.

Endorser-Surety-Guarantor—Borrower will, if any. present endorser, " surety,- or guarantor, dies or does any act descrlbed in covenant 2 _either ot Bank’s

“option, -pay all of Borrower’s: Indebtedness or substitute’ an endorser, surety, or guarantor acceptable to Bank. .

Purchase Money—Borrower will, if Bank as indicated herein, " gives value to enoble Borrower to ocqune rlghfs in or 1he use of Collorerol use such volue

1. REMEDIES: " Borfower undersronds and agrees that in the evenr that: (o) Any warrunfy or representohon is false or is believed in good faith by Bunk to be
false; (bY any covénant or agreement is violated; or (c) Bank in good faith deems itself insecure (because the prospect of payment is |mpocred the prospect of
performance of any covenant or agreement is impaired; or the value or priority of the se:urliy interest is |mpc|red) Bank, in addition to any remedles provided

by law or the Agreement, and to the extent provided by law, may:

1.
2.
3

Newma

IV. RULES TO CONSTRUE AGREEMENT Borrower understands and ogrees that: ) . BT

1.

2.
3.
4,

ey

Expenses—incur expenses (including .reasonable attorney’s fees, legal expemes and costs) fo exercise ‘any. right or .power under the Agreement, .
Require Additional Collateral—demand that Borrower provide enough- additional Collateral 1o “satisfy the Bank.

. Performance of Borrower’s Obligations by Bank—(but need not) perform any obligation of Borrower, and moy (buf need not) make payments, ‘purchase,
“ contest or compromise any encumbrance, charge or lien;‘and pay taxes and expenses.

Set-Off—exercise all rights of set-off and Bonker’s lien to ‘the same effect and in the same manner as’ |f no Collmerol had been grven. .

Default—declare, without notice to the ‘Borrower, that a_default has- occured.

Acceleration—declare, without notice fo- the Borrower, that the: entire Indebtedness: is |mmed|ute|y due and’ peyuble

Possession—if ‘not then in possession of-the Collateral, take possession of and profec? the Collateral; require the Borrower o ofher person in possessnon o
assemble the Collateral -and moke it available to Bank at a reasonably convenient place to be desrgnafed by Bank; render 9he Co"uteroi unusable without
removing it; and enter upon such lands and properties where thé Collateral might be located. C .

Notice—notify other interested persons or entities of the default, acceleration and other actions of the Bonk

. Suit, Retention or Dlsposmon of .Collateral, Application of Proceeds—sue the Borrower or any other person or enhry liable for ‘the lndebtedness, retain the
. Collatéral in satisfaction of the cbligation and Indebtedness; duspose of the Collateral; ond apply the proceeds of dlsposﬂlon, mcludmg provision for reo-
" sonable attorneys’ fees ond legal expenses incurred by Bank; r,ll as’ provided by law.

Time of Essence—Time is of the essence of the Agreemenf . ' - : :
Waiver—Bank’s acceptance “of . partial or delinquent payments or failure of Bunk to exercise any ‘right or remedy shall not be a waiver of dny oblngahon
of Borrower or right of Bank .nor -constitute a modification of the Agreement, nor constitute a waiver of any o?her similar default subsequently occurrmg.
‘Entire Agreement—The Agreemenl contains the enhre security agreement betweén Bank and.Borrower. -

_Assignments, etc.—The provisions of the Agreement are hereby made apphcoble to and shall inure to the benefn of Bank’ s successors and asslgns and blnd

Borrower’s -heirs, legatees, devisees, administrators, executors, successors and assigns.

. Multiple Borrowers—When more than one Borrower slgns the Agreement all agree:

a. Construction—ithat whenever “Borrower” appears’ in Qhe Agreement it shall read “each Borrower.”

-b. Breach—that:breach of any covenant or- worronty by ‘any - Bérrower may, at the Bank's option, be ‘treated as a breach by all Borrowers.

Liability—that the lability of .eackiiBorrower is joint and several” and the discharge of any Borrower, for ‘any reason othier than full payment, or any ex—
tension, forbeorance, change of rate of mferesf qQr c:cepronce, release or substitution - of se:urlty or any mponrment or suspension of Bank’s remedies or
.rights ogulnsi one Borréwer, shall nof‘offect the: hnblhfy of any_ other Borrower.

€.

d. Waiver—all Borrowers waive .the rlgh' to require the Bank to proceod against one Borrower before ~any other or to. pursue ony other. rem-dy in Banl’s

power.
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INSTALM ENT NOTE E
(Pnnclpal Payable in Ins‘calmems - Interest Separately)

7 3

l 1 North Las Vegas RN Nmmd& AugUSt.IBV_.jg 80 "
| } ' S ey - ‘
For value recelved,‘ | promlse to pay in Iawful money of the United States of Amerlca to the order of

S FIRST NATIONAL BANK OF NEVADA
SR Lo 7. RENO.NEVADA |
at |ts L Nor‘th LaS Vegas . .L S ] ofﬂce |n| thlS c|ty FIFTY THOUSAND AND NO/lOO--—-———---—

m\

|
|

T et teecled s ¢ 1 ] £ ($ io 000 OO ) on demand; if no d_erhand is made,_ then in lnstalments With

L S sate - | ANNUAL PERCENTRSES PRIME PLUS 2. 3%
- a e 41
»lnterest in lawful money from _ R at the 1 Q%EHRAEIEJE -

untll pald “on the decreasmg balance of slld prlnClpal as fO“OWS EIGHT HUNDRED THIRTY THREE AND 33/100""“""' , k

'—-—-- —=====dollars l$_§33_.3_3____~) plus’ lnterest on the 10th - day of September 19 80 ) -,"an'd'

EIGHT HUNDRED THIRTY THREE AND 33/10o.._-..--_____..__....____-__--- dollars $, 833.‘33» on' the -
' : DR l R
mth e _dayvl"o'f each :,and eyery : mth S thereafter until’ the lOth day of A@ust

| {J'

\

ﬂ»a"‘

19:85 - g id shall be due and payable.”

1 which, sald date the entlre balance of prlncupal and |nterest then unpa

A balloon payment of $__ -O-

g greeable to the holder| of this note. |

‘ B l .

" Should default be made in the payment when due of any part or mstalment of principal or mterest then the whole sum of E
prmcnpal and 1mterest shfll become |mmedlately due and payable at the option of the holder of thls note.

-may be refinanced if not paid when due, at"pr;evaillng intere@t rates _and terms o

In addmon heretot | promise to pay reasonable attorney s fees-and costs mcurred in the collectlon of thlS note or any part
hereof W|thout sunt or in the event of suit such addmonal sums as attorney’ s fees as- the court may adjudge reasonable

: A Securlty Agreemnt of even date--—-
> lndebtedness as ewdenced by \thls note. Descnptlon

_secures

’u-m »

Amount'Flnam.ea ‘

‘lr : ANNUAL PERCENTAGE RATE_z,so__mtER P
. : _FLOOR OF 11, 00%

The maker(s) sngmng above acknowledge(s) recelpt of a o
" copy of thls note as ewdence of dlsclosure : :

5




‘ - This FINANCING STATEMENT is presenfed for flllng pursuanf to the Nevada Uniform Commercial Code R

1. QI;EJ" ST NAME FIRST) . |TA. SOCIAL SECURITY OR FEDERAL TAX NO.
*‘.Yelton, Arthur W. ' : 445_26_1381wa4* n
1B: MAILING ADDRESS {C. CiTy, STATE ) . ID 3P cBDE
5801 W. Bartlett Las Vegas, Nevada : o Q?;9§
1E: RESIDENCE ADDRESS (IF AN INDIVIDUAL AND DIFFERENT THAN 18) 1F. QTY.STATE . : R K] g_ glp )
‘2, ADDITIONAL DEBTOR (IF ANY) (LAST NAME FIRST) o : 2A. SOCIAL SECURITY OR FEDERAL TAX NO.
Yelton, Doris A. A , 441-30-4T44
2B. MAILING ADDRESS o E 2C. CITY, STATE . 2D. 2IP CODE
5801 W. Bartlett ! Las Vegas, MNevada 89108
2E. RESIDENCE ADDRESS (1F AN INDIVIDUAL AND DIFFERENT THAN 28) 2F. CITY, STATE - . ’ 2G. ZIP CODE
3. DEBTOR(S) TRADE NAME OR STYLE (iF ANY) ) 3A. FEDERAL TAX NO.
4. ADDRESS OF DEBTOR(S) CHIEF PLACE OF BUSINESS (iF ANY) o 4A. CITY, STATE ’ 4B.ziP CODE
5. SECURED PARTY ' — -] BA. SOCIAL SECURITY NO.. FEDERAL TAX
. NO. OR BANK TRANSIT AND A.B.A. NO.
naMe  First National Bank of Nevada
MAILING ADDRESS P, O, Box 4057 . g .
- cITY North lLas Vegas state Nevada : zircooe 89030 04-38/1224
6. ASSIGNEE OF SECURED PARTY (IF ANY) b > . . . GA. SOCIAL SECURITY NO.. FEDERAL TAX
Ak i e AN NP P . NO. OR BANK TRANSIT'AND A.B.A. NO.
NAME o ’
- MAILING ADDRESS e
cITY STATE ZIP CODE

7. This FINANCING STATEMENT covers the following types or items of property (if crops or timber, include description of real property on which growing or to be-
grown and name of record owner of such real estate, if fixtures, include description of real property to which affixed or to be affixed and name of -record owner.
of such real estate; if oil; kgas or minerals, include description of real property from which to be extracted.

. - ‘

RECORDATION no.__ e Flltd 1425 R

e | ~ DECY01980 -8 ro Ad

One Covered‘Hopper Railaar #RRRX3024

-

; ‘ g .
R _ : INTERSTATE COMMERCE COMMISSION
7A. -
SIGNATURE OF RECORD OWNER
» 7C. $
v MAXIMUM AMOUNT OF INDEBTEDNESS TO
7B. e ‘% kA BE SECURED AT ANY ONE TIME {OPTIONAL)
(TYPE} RECORD OWNER OF REAL PROPERTY )
8. Check ‘ Proceeds of . Products of .Proceeds of above described- D Collateral was brought into this State -
‘ It A collateral are 1B " collateral are c original collateral in which subject to security interest in another
Applicable also covered . also covered : o security interest was perfected jurisdiction
9. Check - :
i g N R A L T R - .. . _ . -
If D DEBTOR 1S A “"TRANSMITTING UTILITY” IN ACCORDANCE WITH NRS LUA—ZP? AND NRS 104,9403:+ - A
Applicable row 1
10. 1 2. This Space for Use of Filing Officer
(Dute) August 18 19 801 (Date, Time, File Number and Filing Officer)

Mvw{/%v

Arthur W, Yelto
By: jﬂb&f/ %

SIGNATURE(S)OFDEBTOR(S) DOI‘l’S A, Yelton TITLe
First National Bank of Nevada

D. A, Frederick

By: . Asst. Vice Pres.
7 ¥ SIdNATURE (S) OF SECURED PARTY (IES) - Manager" (TITLE)

11, [__ Return Copy to _|
NAME » First National Bank of Nevada
ADDRESS B. 0. Box 4057 ‘

C"YSTT2?7/ﬁorth Las Vegas, Nevada 89030

)ﬂ ),f AI_ / Ll e N

~Filing Officer Is requested to note file number, date and
'(2) FILING OFFICER COPY - ACKNOWLEDGMENT hour Xf fillng &n'hghhfefgry and relu{g* to the above party. FILING FEES

UNIFORM COMMERCIAL CODE-FORM UCC-1 (REV. 7-7 pprove:

Secretary o - SEE INSTRUCTIONS

H3D1440 ONITI4d 40 3SN HO4d 3DvdS SIHL



STATE OF NEVADA }
88,

County of Clark
on this .20 e day ot ..December . . . . A. D. one thousand nine hundred and ...eighty. ...
personally appeared before me Nadine Lovato _ . a Notary Public in and for said

' County ot ...Clark ' D..A. Frederick

.known (or proved) to me to be the person... described in and who executed the annexed
i instrument, who acknowledged to me that She... executed the same, freely and voluntarily,

Pttt e omemmwemc==ammddgr the uses and purposes therein mentioned.

' H NADINE LOVATO 1§ WITNESS WHEREOF, I have herellx{nto set my hand and affixed my Official Seal at my
i £ Notary Public - State of Nevadﬁ“’eg:: the County of Clar the dgyand year in this Certificate
3 o , i i

COUNTY OF CLARK first ve written. ’7 .
: 2 ey
H My CommissionExpires Apr. 18,1981 § 7 yiai /)é(ﬁ LKt (042 /7%/
v,

Notary Public in and for the

e o 32 e e R e 0 M D B e o w0 v Y
LA L LY ) g - (:Znty of

Clark State of Nevada.

GENERAL
- P169 ' . ) \




