o 34672

e Flll 1425

RO, saareed
NATIONAL RAILWAY e -
UTILIZATION CORP, JUN4 1885 -10-20PM.
100 NORTH TWENTIETH STREET P
SECOND FLOOR | INTERSTATE COMMERCE COMMISSION
it June 3, 1985

Office of the Secretary
Interstate Commerce Commission
Washington, D.C. 20423

Attn: Mr. Bains '

Dear Mr. Bains:

Enclosed for recording are one original and one copy of a
Management Agreement dated June 1, 1985, The parties to this
transaction are: '

OWNER: DOROTHY F. KING
Daniel International Corporation
The Daniel Building
Greenville, South Carolina 29602

MANAGER: NRUC Corporation
100 North Twentieth Street
Philadelphia, Pennsylvania 19103

The purpose of the agreement is to grant authority to NRUC
on behalf of the owner.

Your cooperation is appreciated,
Sincerely,

- - Charles Craft
Director of Marketing

CC/cbs
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INTERSTATE COMMERCE mMM\SS‘ON
THIS QBREEMENT ‘dated as of ___JUNE 1, 1985 ., between NRUC
CDRPORQTIDN (NRUC) and _ ___jxmoyggg_jgyg__;; ______________ (OWNER) .

W I TNESSE T Hs

NHEREﬁs; the Owner owns _ 1 . 70-ton S0° boxcars which

-bear railroéd numbers_ | _SEE BIIBQHEﬂENI Ql V (the
Equipment, and each such boxccr being hercin referred to as a Unit) s a&&

WHEREAS, the dwner»desires to retain_thé cervicesvcf NRUC, as: |
\manager fon the Dwner,”fcr.the curpoce of managing the Equipment; and

WHERERAS, NRUC is w1111ng to accept such app01ntment as manager, to
manage the Equxpment for the account of the Owner durxng-the term of thxsf
Agreement 3 and B | -
| NOW, THEREFORE, in.ccnsidéFaficn cf'the-ﬁremiseé and the mutual
covenants herein contained, the parfieé hereto agree as fbllows:

1. ﬂeee;ntmgnt of ﬂéﬂéQEE; egcgetanggL SﬁbJect fb the terms and
conditions of this Qgreement, the Owner hereby appoints NRUC as manéger of
the Equipment for therpuncoées hérein.sfated and NRUC hereby accepts scch
'appointment. NﬁUC nnereby agrees fhat in fhe>performance of.its duties as
-agent hereunder it’shall be'bcund by the ferms»anc provisions of any applicable
financing document, andithat its righfs hereunder and the rights of any
railroad with which NRUC, cn behalf cf the Owner, shall arrange_for use of

the Equipment in accordarnce herewith; shall be subject and subordinate to

“the right’s of any>Lénder under such financing document.

2. Term. This Agreement shall remain in force until it shall have

been terminated as to'all of the Units of Equipment. The term of this
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3. QggggégigL The parties aéree.thatvthe Owrier shall at all times
be aﬁd remain the owﬁer’ofbthe Equipment, and that néthing in this-
Agreement 1is in”any Qay intendéd to grant any owﬁership'interest or
property right ih the'Equipment to NRUC or to any railroad whose markings
apbear on the-Equipmentf ?urther, NRUC will not Qirectly or indirectly
cfeate or suffer to éxist, any_mdwfgége,'pledge;-lien, charge, encuﬁbrénce,
-or other seéqrity intefest’in claim 05 or hith respéct to the Eduipmenf in
favor of peréoné claiming thrdﬁéh or under NRQC. NRUC will~proﬁpflyg‘at'l
its ekpense; take'sﬁcﬁ aption as'may bé hecessary to dulyrdischarge any- 
such mortgage, pledgé,-lieﬁ, charge;'Ehcumbraﬁce, secubity iﬁtetést or 
claim in fayorAdf persons.clai@ing fhrough or undeé_NRUC ahd'shali
indemnify Owne;.a;d hoid tﬁe Ognéf Héfmless from éﬁd égainst all cléims,
damages and expensés arising.out of any such third-party'claim. |

4.'ﬁgggggmgﬁg Qggig§=.The managément functiorns to be perforhed
by NRUC hefeﬁndew shaillinéiude fﬁﬁsé spécifically set forth in this Section
4 énd such 6ther duties and ;espansibilifieé as sﬁall be agreed upon from
time to time by thé-ﬁarties heréto:

A. NRUC shall manage and arvange for the utilization of the
Units at NRUC's complete discretion and shall perform all necessary
administrative acts tb'énsure the-p;oper utilization of said Units and the
protection of Dwner‘s.interest therein.
B. NRUC shall make available for the Units the markings of

a raiIroéd controlléd’by NRUC or with which NRUC has entered an agveemént

for the use of the Equipment. NRUC.agweeé that the Units shall at ail'times



have afixed thereto tne markinge‘requiredtby the Becurity ngeeMEntvand

ehali be iettered with such reilnoad markinge and the name and/or other
-insignia_used by such railroad;'-Suen rame or insignia shall comply with

all appliceble weguiations. The NRUC logotype 1nsxgnla may he affixed to

each side of the Un1ts in standard size.

C. NRUC shall prepare all documents tqr filtng re}ating to
the repgistration, meintenanee anelnecerd keeping tunetiens for the Units in
accordance with_Rssoeiation of American Railroad (AAR) interchange egreement;t
Such metters shall inclﬁde,.but shall not be limited to, the preparetion of
the followxng documents.i(x) appropr;ate AAR xnterchange agreement with o
respect to the Unxts: (11) regxstrat1on when requlred for each Unit in the
_fozcal Rallway Equxpment Regxster and the Universal Machire Languagel
Equxpment-Regxster: and (111) such reports as may be requxred
from t1me to txme by the Interstate Commerce Comm1551on (ICC) and other
regulatory agencxes Nlth respect to the Un1ts. Qny record keeping performed.
by NRUC and all recordsvof payment and>charges and all correspondence relating
‘tO*the Un:ts ehall be separately recorded and maintained by NRUC in a form>
suitable for reasonable 1nspect1on by the Owner or Dwner’s agents from time to -
time durxng regular busxness hours of NRUC. NRUC shall supply the Dwner and
any Lender thh such reports regardxng the use of the Un1ts as the Owner and/or
Lender may reasonably request. | |
.Dr NRUC shall performvali car accoﬁnting services for tne
Units and send,neports to the Owner on a quarterly baeis itemizing all

revenues by Unit Numbers.



E. NRUC shall mon1tor, make, or caﬁse tb be made, such inspections
>of ana maintenance and repa1rs to the Equxpment, ;ncluding replaéement of
parts, as may be requlred to ma1nta1n the Equ1pmeﬁt iﬁ gooad operating
condition (ordlnary wear and téar éxcepted) and in campliance Qith all
applxcable rules and regulat1nns of qnvernment and 1ndustry authaorities
relating to the quale;cat1on of the Equ1pment for the use in the Ra11road
-Interchange System throughout the term of this Qgreement. All expenses af
maintenance and repaxrs shall beApaxd dlrectly by the Owner (but NRUC shall
have the r1ght to pay such expenses on behalf of the Owrer and to deduct such
amounts from the Dwner s Gross Revenues); NRUC agrees that 1t-sha11
reasonably pursue all clazms agaxnst th1rd partxes for damage to the Equ1pmenf_f
on behalf of and at the expense'of the Dwner. -The Owner agrees that, with o
respect to any claxm or rxght aga1nst any thzrd party relatxve to the phys1ca1  
cond1t10n of any Unxt, the‘Owner shall, to the extent reasonably requ1red to_ l
permzt NRUC to seek reeovery from such thxrd party,.ass1gn such clalm or r:ghtAf
to NRUC. Unless NRUC is oblxgated to bear the cost or expense for which | i
recovery is sought, such recovery shall be for the benefxt of the Cwner. NRUC-'
may elect to requxre the Owner to advance reasonable costs to be incurred by"
NRUC on the Dwner s behalf in any:part1cu1af case. ’ | |
| -F. NRUC shall make, or cause to be made, in eitﬁer casé>at the
expense of the Owner, all alteratlons or modifications to the Eqﬁlpment
requxred by government or 1ndustry regulatxons- provided, however, if the
d1rect costs of such alterat1ons or mod1f1catxons shall exceed $300 per Unit
(computed cumulatlvely from the date of this Qgreement), then NRUQ shall first
give the Owner przor wr1tten notrce of the Proposed alterétions_and
modifications éﬁ& én ésfim;te of fﬁe cost thereof, and NRUC sﬁall not
thereafter make or cause such modxflcatzons'to be made 1f the Owner advises

NRUC xn wrxtxng w1th1n f1fteen days after rece1pt of such notice that Cwner



does not desire to have 5uch altenat10ns or modifications made.v In the event
Dwnen elects not to proceed w1th such requlred alterations or mod1f1cat1nns,
NRUC may elect to term1nate_th15 Qgreement as to the Equipment requ1r1ng-such
alterations or'modificetionshupbn five days'prion written notice tO'Dwnen.

~B.  NRUC shall use 1ts best effonts to. the end that ro Un1ts w111
be used predom1nant1y buts1de the Un1ted States w1th1n the meanxng of
Sectxon 48 (a) (:)(Q) _of the Intennal Revenue Code bf 1954 (as amended), er'eny:'
successor provxszons-thereof, and app11cab1e regulatlons thereunder._'. | |

| H. NRUC shall pool the revenues and expenses related to the

Equipment with the nevenues and expenses nelat1ng to the boxcars of others  »
who contemporaneously acquxred boxcans and entered 1nto management egreenentsi?
. thh NRUC. Such poolxng shall be as prov1ded here1n- | 7
| ﬁi)' Gross Revenuesxand expenses thh respect to‘all boxcans,;icf
'}theArevenues of whxch/ane 1nc1uded 1n the Revenue Pool, shall be allocated

to (andg'as appbrtzoned, be the Gnoss Revenues and expenses of) each

participant in the Revenue Pool.h

Afiir npportxonment shall be effected with Pespect to each
‘calendar quarter on the basxs of the number of days in such quarter that each
boxcar was 1nc1uded in the Revenue Pool.ﬁ Qs to each Boxcan; such |
apportxonment rate shall be based on days of part1c1pat1on as a rat1b cf the
ltotal numben of boxcar days of part1c1patxon in the Revenue Poolb Honeven,
NRUC shall, pursuant to a mathematxcal formula, adjust the apportxbnment_rate
to reflect the fact that different.boxcars includec in the Revenbe Pool may

have dxfferent rate entxtlements from txme to txme by vxrtue of age and cost

dlfference between boxcars.



ffiii) .Gross Reveﬁues rec91ved 1ﬁ any calendaf-quarter shall
be allocated amnong 5oxcar ownexs in accofdance with the appnrt1onment rate
in effect with fespecf to the quarter in which such revenues were earned.u
- Except telthe extent NRUC determxnes as to>any particular 1tem of expense
xto eppoﬁfion such item in.aceoxeaﬁce with the apportionmenf rate iﬁ_effect
with reepect to the qxarter.;n whxch’suce expense was 1ncurred expenses peid
in any calendar quarter shall be allﬂcated among boxcar_ownews {n accordance
with the apportionment Pate‘;n effect wlth respect tq the'qﬁarter in which
such expenses were pald. | ! | | | |

(IV) It is understood that the followiﬁg {tems of inCome‘
are expressly excluded from Gross Revenues end‘ere not to'be7poo1ed= insueence
proceeds or other casualty damage proceeds.or the proceeds Fram sale or.other -
d1sposxt10n of ‘a part1c1pant’s boxcar, and the followxng 1tems of expense." |
are expressly excluded from exeenses te be‘pooled- c0111s10n and*mther_fe
casualty expenses, 11ab111ty ob11gatxoﬁs for personal 1nJury or properfy
jdamage, gg valorem and sxmxlar taxes, expenses of sale or other dxspos1t10n
of a boxcar, pr1ﬁc1pa1 of endvznterest qn debt. | |
| (V)A Nithdrawa1 ofﬁa bexeaF frbm the“Reyenﬁe Pooi'sheli>be
effected automatically ubOh éhe lqse_oﬁ-desteuctioh ef‘(orvdemage beyond
~ repair £¢> such boxcae. 7qut5eé;1545n withdrewai‘shail be automaticeil;
effected upon teemieetian ofeNRUC;s.maneéement of such ;oxcar, |
(Vi) No eafticipeﬁt-in the Rexenue Poel shall gain, by reasoﬁ

of such'participatiqn, ehy‘ownership or other'economie infereet whatsoexer in
any boxcar of ahy other'perfieipehg, it being un&erstoed aﬁd agreed that the
Revenue Pool is merelyra baokkeepiﬁg errangemeﬁf‘ae to the pooling of ceftain
items of income and exeense of a 11m1tedlpee;od. No participant in the
Renenue Pool shall have any contractual relat1onsh1p thh any other

part1c1pant in the Revenue Pool pursuant to this Agreement, and the sole



coantractual relationship to which the Owrer is azpartybbeing that between the

Dwner and NRUC. -

Se Beeem!.ang Q;egu:eemga’g :f Be&engea

AL NRUC sha]l collect, on behalf of theléwner, all m11eage charges
and car hlre revenues pa1d by ra11roads.w1th respect to the use of the .
,Equxpment.b Sueh collected m11eage chargee and car hxre reverniues are referred»
:to herexn as the "Gnose Revenues. From the Gross Revenues, NRUC may pay
all expenses whxch shall be requzred to be pa:d wlth respect to the operatxon‘
of the Dwner s Equxpment together thh management fees prov1ded in Sect1on 7,
of this Qgreement.: The balance of the Dwner e Gross Revenue after payment |
of such'expenses and management Fee is referred to herezn as "Owner's

.Quarterly Net Revenues.‘

B. NRUC shall d15tr1bute Owner’s Quarterly Net Revenue 15 daye

after the close of each calendar quarter. Such dzsbursement shall be to an:eyhf

account of the Dwner and shall be accompanxed by a report to Dwrer in
sufficient detaxllto'permxt calculat;on of the management fee and any othem
sums deducted by NRUC at that txme. |

| 6. Qggfllggg of LnggggggL Dwnen understands‘that NRUC is managlng
other boxcars for 1ts own a:eount and for theAaccount of persons assocxated
with NRUC and that NRUC may have conf11cts of 1nterest between the management
of Owner's Equlpment and other boxcars owned, controlled or managed by NRUC.
Although there can be no assurance that the Owner's Equipment will earn
revenues equai to those of other nailrdad equipment owned, controlled or
managed by NRUC; NRUﬁ'agreee'to dee reaebnable effortS'to integrate the |
Owner's Equipment'intovtbeffleet of railroad equipment managed by NRUC and to
manage the Dwnen;e Eguibment in-a manner cdneistent with the management_by.

NRUC of railrocad equipment for all other persons in an effort to provide the



same rate of ut1i1‘at1on for the Dwner‘s Equ1pment that it achieves for all
"other boxcars wh1ch_1t,manages.‘ NRUC shall have no 11ab111ty under this
Section's except fortfheﬁd; bad taxth or grqss mzsmanagement.

7. Mgngggmgnt EQQEL 'fn-coneideration of the mahagement services o
performed by NRUC, the Dwner agrees to pay NRUC a management fee of ig% uf
all revenues eavned by Dwner ] unxts (net of rec1a1ms) or $1.50. per day per
car for each car whzchlxs'notvzn stoeege or repa1r, whichever is gbeater..

| 8.‘Insurancei NhUC wiil_ceﬁee tetbe careied aed @aintained |

' NRUC agrees that to the extent it has physxcal possessxon and can control
use of the Unlts, the Unzts w111 at all t1mes be used and operated urder and :f :

in complxance W1th the laws of the Jurxsdxctxons 1n whlch the same may be~"5-5“

} located and 1n compllance wzth all lawful acts, rules and regulatzons and ff

'.orders of any governmental bod1es or off1cers hav;ng power to regulate or ::
.supervxse the use of the Unxts, except that elther the Owner or NRUC may in
good fazth and by approprzate proceedxngs conteet the appllcat1on of any

such rule, regulat1on, or order 1n any reaeonable marmner at the expense of

the contestlng party.

10. lgggmnlflggngnL oQﬁé}"éﬁd NRUC Jo1nt1yvaed severally
acknoﬁiedge, agree and cevenaet that NRUC 15 enterlng into th1s égreement
solely as the manager of the equxpment.

A. The Dwner agrees that he shall not attempt to enter into
contracts or'commxtments 1ﬁ the:neme, or onAbehalf of, NRUC or to bxnd NRUC
in ahy Mahﬁer‘or respect weatseeve;'e#eept:iﬁsofariae may be c0hsistent.with
NRUC's status as manager under thls Qgreement. Fefther, the Owner agrees to

1ndemn1fy and hold NRUC harmless from any and. all cla1ms, demands, causes‘of



-action (at laQ or equity), costs,"damages, feascnable ettorﬁeys‘ fees,‘
expenses and Judgﬁents which mayAhereaftec‘be asserted égainst crAsustained by
NRUC by reason of a c1a1m of a th1rd party agaznst NRUC based on or relat1ng
to the Equxpment or arxs1ng out of operat1on or use thereof or the Dwner’s
title thereto, except a claxm whxch gives rise to NRUC's obllgat1cn_to
iﬁdemnify’the Owner Hereunder. ﬂ |

" B. .NRUC agrees thcéhit shall'ﬁot attempt to enter info coﬁfracts_
or commitﬁents in the naﬁe, or on behelf of, the Owner, or to bind the Owner
in any marmer 5» respects@hatsoever>ekcept iﬁscfar.as may be coﬁsisteﬁt with
NRUC's status as manager under th1s Qgreement. NRUC agrees to iﬁdeﬁnify 358 
hold harmless the Owner from and agalnst any and all claxms, deﬁands, ceuses :‘
of action (at law or equzty), costs, demands, reasonable attorheys’ fees,
expenses and Judgements whzch may hereafter be asserted aga1nst o susta1ned: i;_
by the Dwner by reason of any act or omission by NRUC (1) 1f a result of   uu

‘ neglzgence, fraud or bad fa1th of NRUC,_(11) 1f a result of any

/

mxsrepresentatxon or breach of any convenant or warranty made by NRUC
hereunder, or '(111) :f a- result of any act of NRUC outs;de the scope of NRUC’s
authority granted under thxs Qgreement.

11. Default.

The occurrence of any of the followxng events shall'be Events of
Default hereunder- | A

(i)‘ The noncaymentiby eifher parfy of any sum required‘hereunder
to be paid by the other party within 10 days after nctice thereof;

(ii) fhe~defau1f by either.party under any other material termnm,
covenant or coﬁdition of thisrégreement which is not curedeifhin 10 deys

after notice thereof from such party.
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 12,‘éemed1es Ugon Defaﬁlt.

’R{ 'Upon the sccurrence ﬁf ény EQeﬁt of béfaulf byaaneAﬁarty to
fgh;s Qgreement, the other party may term1nate thxs Qgreement and proceed by
.appropr1ate court actzon to enforce performance by the uther party of this

 *Rgreement and tn recover d1rect f1nanc1éi damages whlch result from a breach
'thereof and such defau1t1ng party shall bear the other party =) éosts and
'expenses, xnclud;ng reasonable attovneys’ Fees, in secur1ng such enfarcemeht,
| B. In the event of default by NRUC, the-Dwnef-may by rotice in |

writing to NRUC, term1nate the rlght of possess1on of NRUC of the Un1ts, and
thereupon the Owner may by 1ts agents enter upon any premxses where the Un1tsfrf
.may be. located ~and take possess1on of them and henceforth hold possess and‘: !T
enjoy the same free from any r1ghts of NRUC. » | -

c. In the event of default by the Owner, NRUC, by notice in‘QgitiAQ;”’7:
to the Dwner,imay term1nate‘1ts obllgatxons hereunder. o | R
és t§ any Unxts; NRUC will surrender‘possessxon of such Units to the Dwner ; .
by-delivéfﬂng thé sgmé‘to ;uch locatxon as the Dwner shéll reasonably.
.designéfe. TheﬁéSSEminng; déiiQé;y; storage and transport1ng of the Un1ts»ﬁ
shall be at the ‘expense and the rlsk of the Dwner.

NRUC, at the expense of the Dwner shall arraﬁge for storage of the
Unxts for such per:od of t1me as shall.be requ1red by the Owner or the Lender;:

14. Warranties and Qgggggnggk NRUC represents, warrants and covenants

that: o } :'A- '> i  -' .-%.

19.  NRUC is a‘corpofatlon duly organlzed, Validly existiﬁg-and in good
standxng under the laws of the State of South Carol1na and has the corporate |
power and author1ty, and is du;y qu311f1ed and authorized to do business
wherever necessarx to &afry out it§ bfeseﬁt busiﬁess and operations and to own

or hold its propérties and:td-peﬁform its aobligations under this Qgreément.

1o



\E.b The enterzng 1nt‘ and perfbfmagce df-fhis Qgreement:will ndf_'

violate any Judgment, order,vlaw or regulatxon app11cable to NRUC, or resu}t
in any breach of or const1tute a defatlt under, or result in the crea£iaﬁ of
any lxen, charge, éecurlty 1nterest or other ‘encumbrance upan'any assefs of
‘.NRUC ar on the Unxts pursuaﬁt to any 1ﬁstrument fo wh1ch NRUC is a party or :
- by whxch 1t or 1ts assets may be bound.;; | |

C- NRUC ls.not a party to any.égreemeﬁt Ar 1nstfﬁment or subgect
to any charter or other corporate restrzctzon wh:ch;‘so far ‘as NRUC can now  "x
.reasonably foreseeg w111 adversely affect the ab111ty of NRUC to perform 1ts

oblxgatzons under thxs Qgreement.
. R.‘ Thxs Rgreement shall be bxnd1ng upon and shall inure to the

benef1t of the partzes hereto and thexr respectxve hexrs, successors and

'ass1gns.

B.. Any notzce requxred or perm1tted to be given by one party to'
another hereunder shall be properly ngen when made in wr1t1ng, depos1ted in

the United States maxl,‘regxstered or cert;F;ed, postage prepaxd, addressed to.__

s

OWNER at: ., .Daniel International Corporation IR
' - .¢s -7 The Daniel Building L .
i Greenville, South Carolina 29602
- 'NRUC at: ;”' 53;100.North Twentzeth Street
- S0 Buite 200
Philadelphia, Pennsylvania 19103

LENDER at:

or such other address as sdch‘péﬁéqn may frém time to time designate by such

notice in writing to the othéh.’

11



C NRUC shall take all actxon requested by the Dwner or the Lendew';f;
._to.conflrm-the 1nterest of the Owner or the Lender in the Un1ts ‘and that |
‘NRUC has no interest in the Un1ts other than as manager hereunder.

D,- Dur:ng.the ccntxnuance’cf thls Qgreement the Owner_and tﬁe
Lender shall have the rxght at thezr own - cost and expense, to inspect'tﬁe
Units atvany ceaSUnable‘t;me.dr“txmes~wherever the Un1ts may be.. SubJect to - H '
:the Dwner or NRUC obtalnlng pr:or apprdval from any raxlroad, repaxr sh pﬁwcffﬁe
storage locat1on not owned or controlled by NRUC.._‘ |

dE.. Nao fa11ure or delay byle1ther party shall constztute a
vwaxver:or.otherw1se affect or 1mpa1r ahy rxght, power or remedy avaxlablel;_f;

to such party nor shall any walver or 1ndulgence by elther party ar any .fi-

part1a1 or 51ngle exercxse of any rxght, power or remedy preclude any.

other or further exercxse thereof or the exerclse of any other r1ght, pdwerf‘

PR

.0P~remedy,i
: V:F;f Thxs}égreement‘sdell be gcverdeduby and-construed acco;alﬁg

to the laws. of the State of South Carol1na.- c e . . .
IN WITNESS THEREDF, the partles hereto dave executed this Qgreeﬁenf as”fi;.ﬁ

of the date above'wrlttEn,v ?;f»;m Ll

FDR NRUC CORPORATION 'HZFbR' ONNER

ove_ Aot J%;”" o é@/‘“/ﬂ 3 iy

ROBERT L. SHINER, JR.

Title: VICE esgg;gguz AL Néme!__leROTHY F. KING _ _
ATTEST //Jzzééaﬂﬁa;z” ATTEST: e L
- BARBARA e
Title: ASSISTANT SECRETGRY ' Name:___

:Tla -




-~ .

STATE OF PENNSYLVANIA | BT T

COUNTY OF PHILQDELPHiG ' ) S
On ins _l4th day of __Jug _uuﬁ_~___;_5>befdre me personally'appeared'

ROBERT L. SHINER, JR., to me personally known, who, being by me duly sworn,

' says that he is a Vice President of NRUC CORPORATION - TRANSPORTATION DIVISION;
that the seal affixed to the foregoing instrument is the corporate seal of sa1d»
corporat1on- that said instrument was signed and sealed on behalf of said o
corporation by authority of its Board of Directors, and such officers
acknowledged that the execution of the foregoing 1nstrument was the free act

and deed of said corporatzon.' . : :

K S */mm[ﬁ:&:g{ﬁ( S A
) ','Notary Public J/é
O My Commission Expires: _ 714/1ﬁ§ L
' IR BARBARA ANN FAGAN |
_~ Notary Public, Phila., Phila. Co. P
My Commissnon Explres Aprll 14, 1988 e
CSTATE OF © o e Eiay
COUNTY OF ) R R

before me pérsbnally

On this g

appeared. __ _ SNy sl o A me personnaly known, who,
being by me duly swor [; B d 1nstrument was signed by him and he
acknowledged that t _ the foregoing instrument was his free act

and deed.

. Notary Pub)i

" My CommissTon Exp:l gmﬂzv;'s):ﬁfhﬂ?
B » ‘ o th Carolina

My Commissian ExZires Luly 1, igeg
- N /-. )
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