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June 3, 1985

Office of the Secretary
Interstate Commerce Commission
Washington, D,C. 20423

Attn: Mr. Bains

Dear Mr. Bains:

Enclosed for recording are one original and one copy of a
Management Agreement dated June 1, 1985, The parties to this
transaction are:

OWNER; JOHN A. MARISCOTTI
NRUC Corporation
100 North 20th Street -~ Suite 200
Philadelphia, Pennsylvania 19103

MANAGER: NRUC Corporation
100 North Twentieth Street ~ Suite 200
Philadelphia, Pennsylvania 19103

The purpose of the agreement is to grant authority te NRUC
on behalf of the owner.

Your cooperation is appreciated.

Sincerely,

/ u’ v
/ ?{t’u Llf ol o {’ :"w

Charles Craft
Director of Marketing

CC/cbs
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NRUC CONTRACT # 2478

THIS AGREEMENT, dated as of JUNE 1, 1985 s+ between NRUC
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CORPORATION (NRUC) and JOHN A, MARISCOTTT - (OWNER) .

WITNESSET H:

- S e wes s S e AN wee semoeew

WHEREARS, the Dwner owns 3 70-tan S0° boxcars which

‘. o S " — — v - - -

bear railroad numbers _ SEE eizagﬁgmgul a _ (the
Equipment, énd each such boxcar being hereiﬁ refeﬁred to as a Unit)s; and
| WHEREAS, the Owner desires to retain the sefvicés of NRuc; as |

manager for the Owner, for tﬁe purpose of ménaging the Equipment; and

WHEREAS, NRUC is willing to accepf such appointment. as manéger,.to
manage the Eqdipment for the account of tHe,Dwnev during the térm'of tﬁi;
Qgreemenf; and | |

ANON, THEREFDRE; in'cdnsideﬁatian of thé premises #nd the mutual’

i-.egegiﬁzmgni of manéggti Acceptance. Subject to the terms and
cpnditions of this Agreement, the Dwnerlhefeby aépoiﬁts NRUC as manager of
the Equipment for the‘purpdses herein stafed and NRUC hereby accepts such
appointment.. NRUC hereby agraes.thét in the performance of ité duties as
agent hereunder it shali be bbund by the terms énd praviéians of any épplicable
financing document, and that its fights hereunder and the rights of any
railroad with which NRUC, on behalf of the Dwnef, shall arrange for use of
the Equipment in accﬁrdance herewith, shali be subject and subordinate to
the right’s of any Lender under such financing document.

2. Term. This Qgreeﬁent shall remairn in force uhtil it shall have

been terminated as to all of the Units of Equipment. The term of this



Agreemert with respect to each Unit shall commence on ___ JUNE 1, 1985
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and-shall continue until MAY 31, 1987 ' » unless sconer terminated as
hereinafter provided. |

3. Ownership. The parties aévee‘thét the Owner shall at‘ail times
be and remain the owner of the Equipﬁent, and that naothing in this
Agreement is in any way infended to grant any(awnership interést or
praperty right in the équipment fa NRUC dr to any railroad whose markiﬁgs
appear.oh the Equipment. Fufther, NRUE will rot directly or indirectly
create or suffer to exist, any mo%tgage, piedge, liéﬂ, charge; encumbrance,
or other‘security interést in claim on or with respect to‘fhe Equipment in:_
favor of persons claiming through arlunder NRUC. .NRUC wiil promptly, at
its expense, take such action as mayvbe_necessafy tﬁ_duly disehafge aﬁy'
such mortgage, pledge, lian,.chafgg, encumbrance, security iﬁterest ﬁr
claim in favor of persons claiming thﬁdugh §P undeF;NRUC and shall_"
indemnify Owner and hold the Owrner harmless from aﬁd:against all claims,
démages and expenses arising oﬁt of ény such third party claim.

4, ﬂggggggggﬁ Duties. Tﬁe managemént.functions to be performed
by NRUC hereunder shall inqlude those sbecifically set forth in this Sectiﬁn
4 and sdch other duties and rgsponsibilities as shall be agreed onn Froﬁ |
time to fime by the parties hereta; o |

A. NRUC shall ménage and.arraﬁgevfor the‘utilizatiOh of the
Units at NRUC's coﬁplete discrétion and shall perform all necessary
administrative acts to ensure the.praper utilization of said Units and the
protection of Dwner’s interest therein;
B. NRUC>sha11 make available for the Units the markiﬁgs bf

a railroad antrolled.by NRUC or with which NRUC has entered an agreement

for the use of the Equipment. NRUC agrees that the Units shall at allrtimes



'ha§e afixed thereto the ﬁarkiﬁgs reéuired by the Security ngeément and
shall be lettered‘with such railroad markings and thé name_and/or other
insignia used by guch railroad. Such name or insignia shail cdmply.with
all applicable re gulatiﬁns. The NRUC lagntype insighia may be affxxed to
each side of the Un1ts in standard s1he.

C. NRUC shall prepare all dncuments for flllng relatlng t
the registration, maxntenance and record keeping functions fuP thEvUﬂitS‘iﬁ"
| accordance with'ﬂssociétion of Qmeriéan Railroadj(nﬂR).iﬁterchanga agreement ..
Such matters shall include,'but shall ﬁot Ee limited to, thé.pveparationibf4
the follcwingtdocuments=v(i) appropriate AAR inteﬁchange égreeﬁent Qitﬁ
respéct to the Uni£5= (iii registﬁati&n Qhén required for eaéh Unit fn,the .;
Offical Rallway Equxpment Reglster and the Unlversal Machlna Langlaée ”
Equipment Register: and (111) such raports as may be requ1red |
from timeiﬁo time_by'the Interstate Commerce Commission (ICC) and octher
.negulatory aéénciés with respect t§ the Units. Any Pecord keep1ng perfovmed j  
by NRUC and all records of payment and charges and all Cﬁrraspondence relat1n§“
to the Un:ts shall be separately recorded and ma1nta1ned by NMRUC inm a form o
suitable for reasonable inspection by the Owner or Dwner’s agents from t1me to
t1me during regular buszness hours of NRUC. NRUC shall supply the Owrier an¢
any Léndeb with such'ﬂeports regardiné the use of the Units as the Owﬁef and(ﬁ&
Lender may reasonably reque;t;. | | |

D. NRUL shall perform all caﬁ accodnting services for tﬁe

Uhits and send reports‘to the Owner on a quaﬁterly bésis itemizing all

erVEhues_by Uit Numbers.



E. NRUC shall manitcr, make, or causé to be made,.Such-inspéctiﬁns:.
of and maintenance énd repairs f§'fhéiEquibment, incluﬁihg‘Eeplaéément of
parts, as may be required teo maintain the,Equibmént in gdad operatihg
condxt;én (ordxnary wear.ahd tear e#cepted) and in cnhpliaﬂce wifh éll
app11cable rules and regulatlans uf qovernment and 1ndustvy author1t1es
relating to the qualzf1cat10n of the Equ1pment for the use in the Raxlroad
Interchange System throughout the term of #h1s Qgreement. All exthses Gf.
maintenahce and repéirs shall bé ﬁaid directly by the Owner_{but NRUC éhal;f
have the.hight to pay such éxben%es aﬁ.behalf of tﬁe Owrier and to‘dedﬁct sﬂch.
amounts from the Dwner‘s Bwoss Revenuési. NRLUC agwees that it shalir "
reasonably pursue all claims agaxnst thzrd part1es for damage to the éﬁuipméﬁtv;
on behalf of and at the expense of the Dwner. The Owhar agrees that, with .
respect to any clalm or rxght agalnst any th1rd party relat1ve to the phys1ca1?
cond1t10n of any Unxt, the aner shall, to the extent reasonably requlred to
perm1t NRUC to seek recovery From such th1rd party, ass1gn such clalm or rlgh;i
to NRUC. Unless NRUC is cb11gated to bear the cost or expense for whlch | :
recovery is sought, such recovery shall be for the beneflt of the Dwneé. NRUCHI
may elect to require the Dwner to advance reaSﬂnable casts to be 1nLuwred by |
NRUC on the Owrev's behalf in any pawtxcular case. | |

-F« NRUC shall make, or cause to be made, in either case at fhe
expernse of the Dwner,‘all altéﬁatioﬁs‘or moaificatiﬁns to the Equipmént 
reﬁuired by go§ernmenfrok industry régulafions; provided; howevér, if the
direct costs ﬁf such‘alteratiOhs or m&difications 5ha11>exceed 5500 per Unit
(computed cumulatxvely from the date of thxs Qgreement) then NRUC shall flrst
give the Owner pr1or written rotice of the Proposed alteratlnns and | |
modzficat10n§ and an estimate.of the cost thereof, and NRUC shall not
thereafter make or.cadse suchAmodificaEions to be made if thé Owrer advises

NRUC in writing within fifteen days after heéeipt of such notice that Owner



dbes not desire to have suéh alterét;ons or modificatinnsbmade. In tﬁe eventl,
Owrner elects not to proceed wiﬁh such reguired alterations o mbdificgticna,-"
NRUC may elect tq terminate this Qgreehéntbas ta the Equipment requirinéisﬁchii
alterationsvor modifications(upan five daysipriar written ndtice €0 Dwner.l |
G. NRQC shall use its best efforts to tﬁe end that no Uﬂit51wi11 
be used predominantly.outside the Uﬁited.Stﬁées within the meéﬁiﬁg-of
_Secfian 48(3);(8)(95 of the Internal Revenue Code of 1954 (as amended), or‘any
successor provisions thereof, and app11cable regulat1ons thereunder.n"iv |
Hf NRUC shall pool the revenues and experises related to the
Equxpment with the revenues and expenses relat;ng to the boxcars of others‘ :
who cantemporaneously acquzred boxcars and entered 1nto management agréementsur

with NRUC. Such poollng shall be as provxded herein:

i) Gross Revenues and expenses wzth respect to all boxcars,'

the revenues of whxch are 1nc1uded 1n.the Revenue Pool, shall be allacated

:fo (and; as apportioned; be the Bross Revenues aﬁd expenses of) each
part1c1pant in the Revenue Ponl. | |

(11) npport1onment shaii'Be effected with respect to each
calendarvquarter on fhe bési§ of the.nuﬁﬁéw of days in such quarter thaﬁ eécﬁ.
boxcar was included in the Revenue Dool;v As to each Eoxcar, such
apportionﬁent fate shall be based oﬁ days ofbparticipation as a ratio of thé:
total number of boxcar days of participation'in the Revenﬁe Poo1;» However,
NRUC shallg‘pursuanﬁ-to é mathematical fbﬁmﬁla, adjust the apportlonment rate
to reflect the fact that dlfferent boxcars included in the Revehue Pool may

have different rate Ehtitlements‘from time to time by virtue of age and cost

difference between boxcars.

-



fiii) Grasé Revenues received in any calendar quawter sHall
be allocated among boxcar owners in accordaﬂce w1th the appnrtlanment Pate
in effect with respect_to the quarter in wh1chbsuch revenues were earﬁed.
Except to the extent NRUC determines as £o.any particuiar item'af expewse“
to appqrtion suchAitém ih‘accordance with the éppnrtioﬁmehé rafe iﬁ effeét>
with respect tp the‘quaﬁter iﬁ which éucﬁ.expénsev@a§ incuPFed, éxpénses ﬁ%idi‘“
in any calendar guarter sﬁail.be-allccated émdng 50xéar owriers in écéardah557 
with the apportionmént rate in effect with fespeﬁt to the quarter in whiéh:”
snch expenses were paid. |

-(IV) It is uhderstood that the followlﬁg ifems nf 1n¢ome
are expressiy'excluded from Grqss Revenues and are not to be paaled- iﬁ;dﬁahéé o
proceads or a?her éasualfy démage hﬁbceedévbr the pvoceeds frqm sale_af.dtﬁé§”fﬂ

dispbsition of a participant's boxcar and”the following items Df'expehse, M&H”

are expressly excluded from expenses te be pooled. c011151cn and utﬁéh-

casualty expenses, 11ab111ty obllgat1ons for personal anury S property _

—— S———_ 7 oo o ol 0

damage, ad valorem and s1m11ar taxes, exthses of sale oy othew dxspos1t10nH  ﬁ
of a boxgar,:prlncxpal of and 1ntevest on debt.v | | | -
(V) Withdrawal of a bokcar‘ from the Revenue Pool ’ghau be-”

effected autcmat1ca11y upon the loss or destructzon of {(or damage beyond
repair toa) such boxcar. Further; such w1thdrawal shall be automatxcally
effected upon termination of NRUC’s management of such boxcar.

(VI) No participant iﬂ the,Revgnue»Pool ‘shall gain, by reason
of such ﬁarticipation, any owheréhip ar other ecoﬁomié interest whatscever in
any boxcar of any other participant,_it béingbundefstood and agreed that.the
Revenue Pool ié merely a bookkeepiﬁg arrangemernt as to the pooling’of cert%in
items of income and ekpenge of a limited beribd. N participant in»the‘
Renenue Pool shall have any coﬁtwactual relationship with: any otﬁer

participant in the'Reyenue Pool pursuant to this Agreement, and the sole



contractual relat1onsh1p to wh1ch the Dwnen is a party be1ng that between the,”

Owner and NRUD.»Y

'Q. NRUC ehall collect, o behalf.efAthe Dwner,‘all mileageﬂchangee:- f
and car nxre revenues pa1d by raxlroaﬁs w1th reepect to the use of the g -
Equipment. Such collected mlleage charges and car h1re revernues are refenred‘
to herein as the "Gross Revenues.'» Fnom-the Grose Revenues, NRUC may pay
all expenses which shall be requ1ned to be pa1d with respect ta the openatlung.
of the Ownen s Equ1pment together w1th management fees provxded 1n Sectzun 7 _A
of this ngreement.a The balance of the Dwner s Gruss Revenue after payment‘
of such expeneee and management Fee is referred to here1n as "Ownen s .
Quarterly Net Revenues. ” H

- B NRUC shall dlstrlbute Dwner’s Guanterly Net Revenue 15 dayS":

"after the close of each calendar quarter. Such dxsbursement shall be to an

account of the Dwner and ehall be accompanxed by a report to. Owner in B

‘sufficient detaxlstovpermlt calculat1on ef the management fee and any other\

sums deducted by NRUC at that time.

6. Qggﬁliggg gﬁ nggggg;L Owner'uneevstande_that NRUC is managing
other boxcars fqr its own aceounf and fqnﬂéhe aceount ef‘persens assaciated‘
with NRUC and that NRUC ﬁay have eonfi;cte_oé.intenesf befween the managenenfl'
of Dwner's Equipﬁent and other boxcars aQned, contnolled‘or managed by NRUC- 
Rlthough there can be no assurance that the OQwner's Equipment will eannn |
revenuesiequal to tncse ofiothen railnoad eqﬁipment ownedincontralled or
managed byvNRUC, NRUC agrees to use reasonable efforts to 1ntegrate the

Duwner’s Equ1pment into the fleet of razlroad equipraent managed by NRUC and to

manage the Ownev's Equipment in a manner consxstent with the management by

NRUC of railroad equipment for all other persons in an effort to previde the



same rate of utilization fan tHe Dwnen‘stquipmént that_if aéhfevesvfor:ail
>other bokcans which it manageé. NéUC shali have. no liébiiifyiundén.this‘
Section & except'far fraud; bad faitn oy gQross mismanagement.
.7.'M§n§nement Eées;i Invconsidevétion‘of.£he management senvices
performed by NRUC, the Owner agrees tu pay NRUC A management fee of 1 5% af
all reQennes earnéd by Owner's unlts (net of reclalms) or $1.q0 per day pen

car for each car which is not in storage or repair,_whxchever is greater.
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8.’In§uranceL NRUC will cause to be carried and maintained

i ot o AR . oo S et o e e o e S o s o o S ot ason s o " o WO " s ey Sotn D i e mieon Wt o e W Svi St

NRUC agrees that ta the extent zt hes physxcal possess1an and can eontrol
'usa of the Units, the Units will at all t1mes be used and operated under andvi;
in complzance Nlth the laws oF the Jurxsdzctlons in whlch the same may be

located and in complaance wzth a11 lawful acts, rules and. regulatzons and

orders of any governmental bodies. on §ffxcers havxng power.to regulate‘orziﬁ$
supervise the use of the Unlts, except that either the Owner ar NRUC may 1n n»f
good faith and by appnoprlate proceedlngs contest the applzcatlon oF any 3
such rule, regulatlcn, or order 1n any Peasonable marmenr at the expense of
the contésting panty. o

10, Lnggmgiflgggiggg Owngn anélNRUCaninfly and se&erally
acknowledge, agree and cavenan£ thét NRQC.is entering into.fhis aneemént
solely as the manager of the equipment. |

| Q; The Onner.agrées that he shail rot attempt to enter into"
contracts or commitménts in the.name, or>6n behalf of, NRUC or to bind NRUC
in any mannen or respeeﬁ whatsoevér except'insofan as may be-consistent witﬁw
NRUC s status as‘manager‘nnder this Qgreement.‘ Further, the Owner agneés to.

indemnify and hold NRUC harmless frbm any and all claims, demands, causes of



‘fact1on (at law or equ1ty) costé, damages, reasonable.attorﬁeys feeg,
-expenses and Judgments wh1ch may hereafter be assérted against or sustéxned by‘
NRUC by reason of a claxm of a th1rd party against NRUC based on or relat1ng
to the Equ1pment or ar151ng out of operat1on or use theregof or the Dwner’sv
title thevebo, except a claxm wh1ch nges rise to NRUC s ab11gat1on fa
1ndemn1fy the aner hePeundev |

.B; NRUC_agrees that 1t shall nof attempt.to eﬁfer ihtb»confréCts.i':
or commitments in the name, or on behalf cf, the Owner, ér tn~bind fhé Qwner
in any manner or respect whatsoever except 1nsofaw as may be c0n515t9ht Q;th:J_;
NRUC's status as manager under th;s Qgreement. NRUC agrees tc 1ndemn1fy andAlu_
hold harmless the Dwner from and aga:nst any and all c1a1m5, demaﬂds;'causesi-{ 
of actxon (at law or equxty); costs, demands,'reasnnable attorneys' fees,ﬁ'la
'»Expenses and Judgements whzch may hereafter be assérted aga1nst or sustaxﬁe&v
'by the Dwner by reason of any act or omxssxﬁn by NRUC (1) 1F a result of

g Tr e

: neglzgence, fraud or bad fa1th uf NRUC, (11) 1f a result of any

mxsrepresentatzon ar breach of any convenant or warranty made by NRUC

hereunder, dr. (iii) 1f a result of any act of NRUC outszde the scape af NRUD’

| authority granted under thxs Rgreement.

I e e N e s e

11, Default.
| " The occurrence cf any. nf‘fhe folla@xng events éhall be Eventsvof
Default hereunder-' | | A |
;(i) The nonpayment by e1fher party nf any sum required hereunder
to be paid by the other party w;th;n 10 days after notxce thereof-'
vfiifr The default by exther party under any other materzal term,
covenant or condxtxon of this Ggreement whlch is not cured Nlthlﬂ 10 days

after notice thereof from such pahty.
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M. Uppn the mccuhrencevof aﬁy Eveﬁt 5f Defau;t by pﬁe party fa
ﬁhis Agreement, thé otHer party may terminate this anéement and prqﬁeeq by -
appropriate court action to:éﬁ?df&e peﬁfofmance by the other party of this
Qgreément and tn>réc6ver diféct Financiél dahagés which Pesﬁit'from aAbreacﬁ i
thereaf and such defau1t1ng party shall bear the ather pavty's Eosts and .
axpenses, xncludlng reasonable attuvneys‘ fees, in securing such enfnrcement.

B. In the evernt of default by NRUC, the Dwner may by notice in
writing to NRUC, termznate the rxght of possessxon of NRUC of the Un1ts, and‘
thereupOh the Owner may by its agents enter onn any prem1ses where the Unzts:t?
may be located‘and take possessxon ﬁf them and henceforth hold, possess and
enJoy the same free From any r;ghts of NRUC. o | ‘ S

c. In the event of default by the Dwner, NRUC, by nmtice in'wri£?n§f:>ij

to the Dwner, may termxnate 1ts oblzgat1ons heveunder.

13. Term1nat;gn& nt the expzrat1on or term1nat10n of thxs Qgreement
as t& any_Unxts, NRUC w111 surrender pcssess1on of such Un;ts to the Dwner  ?
by delivering the ﬁame t§ such locatlon as the Owner shall reasohably “
designate. The'assembiing, délivéry; storage and transpoffing(of the Unitér
shall‘be atrthe expehse and fhé‘risk gf'éhe.Dwner. | | o
NRUC, at fhe.éxpénse ﬁf the.Dwnef shall aﬁfange Fcf stﬁrage of the'
Units For such period oF t1me as shall be Pequzred by the Owner or the Lender;
14. Warranties and Covenants. NRUC represents, warrarnts anﬁ-covemantsv |

. SO b ot Gonts D B i WA S o oo S A o o P Vi 0D Y0 oo o

that:

A. NRUC is a ccépdrafionrdqu oﬁgaﬂized, valiﬁiy»exigting.and iﬁ gbﬁq
standing under the laﬁs of:the‘Stafe_of Séuth Caroliné andvﬁas the corporate '
power and authority; and is duly‘quglified and éuthorized to‘dd businesé |

wherever necessary to carry out its present business and operations and to own

aor hold its pkoperties and to perfdrm its obligations undér this Qgreement.

10



‘B, The enterihg iﬂtﬁ agd béffﬁrmance of this ﬂéreemenf willlﬁot
v1olate an} Judgment, ordev' law or regulatlnn applxcable to NRUC,iar resu1t 1
in any bveach of or comstltute a default under, or result in the creation nf
any llen, chawge, securzty 1nterest or uther encnmbrancp upon any assetf cf
NRUC or O the Unxts pursuént to any 1ﬁ5trﬁment to wh1ch NRUC is a party ﬁr
by whlch xt or 1t§ assets may be bound. | | |

C; NRUC is not a party to any agfeement uf 1nstrumént or subJecé
to any chérter or other cﬁrporate restr;ctzan which, sc ‘far as NRUC can now

reasonably foresee, w111 adversely affect the ab111ty of NRUC tm perfurm 1ts

obl1gat10ns under this Qgreement.

A. Th1s ﬂgreement shall be b1hd1ng upon and shall inure to the

benefit of the partxes hereto and the1r Pespect1ve he1rs, successors and

assigns.
BQ‘ Rny not1ce Pequ1red or permxtted to be ngen by one party to'
'another hereunder shall be prcperly ngen when made in wrxtzng, deposmted 1n"”
the United States ma;l,‘reg1stered ar cehtxfzed, pcstage prepald,.addressed to:7
. DWNER at: - NRUC Corp.
.-+ = 7 <100 N. 20th Street - Suite 200
‘i'“Philadelphia, Pa.. 19103
NRUC at: 100 North Twentieth Street
T o 0 Buite 200 ' ‘
"Philadelphia, Pernnsylvania 19103

, ,LENDER‘at=

- or such other address as such persdn may from time to tihe designate by such

notice in writing to the other.



-C.  NRUC shall take all act1oh feﬁuested by the Dwﬁer or the LEthP M
- confzrm the 1nterest of the Dwner or the Lender 1n the Unxts and that
NRLUC has no 1nterest in the thts other tharn as manager hereunder.

) D. During the cont;ﬁusncé of th;g-ﬁgreement the Dwner andbthe

Lender shall have the rlght at the1r cwn cost and expense; to 1nspect the
Units at any reasohable txme o t1mes wherever the Un1ts may be.i SubJect to»{
the Dwner or NRUC obtalnlng prlaw apprcval from any rallroad, Pepaxr shop, Qrif-
stnrage 10cat1on not owned or cantrolled by NRUC. | | L

‘E.  No fa11ure ar delay by exther party shall coﬁstlfﬁte'a
waiver or'otherwlse affect or 1mpa1r any r1ght, power or remedy avallab1e>
to such party'nor shall any waiver or 1ndulgence by exthervparty or anyA: }J”:fh

partial or 51ngle exercise of any r1ght, power or remedy preclude aﬂy

-other or further exercise thereof or the exerc1se of any other rzght, pd@ér”f

or remedy.

"?f' Th1s Qgreement shall be governed by and construed accord1ng
to the laws of the State of South Car¢11na.-
IN NITNEBS THEREOF, the part1es hereto have executed thxs Qgreement as

~of the date above wrxtten.

FDRS NRUC CDRPDRQTIDN

RDBERT L. .
Title: VICE PRESIDENT e -Name- J"“N A E‘ARISC"T“ ......
ATTEST: NPT A7 ;‘%E;‘ﬁ_g,_‘igg’{::”/_ o ATTEST: th@%b g“caclﬁa_)

e . BARBARA RASTETTER

‘Title: ASSISTANT SECRETARY o | Name- CM%L&_“L®




NOTQRIES

STRTE OF PENNSYLVANIA

COUNTY OF PHILADELPHIA )

On thxs thh day of ‘__Mgzngﬁi____~;, before me personally. appeared
ROBERT L. SHINER, JR., to me personally known, who, being by me duly sworn, ,
says that he is a Vice President of NRUC CORPORATION - TRANSPORTATION DIVISION;
that the seal affixed to the foregoing instrument is the corporate seal of said
corporation; that said instrument was sigrned and sealed on behalf of said '
corporation by authority of its Board of Directors, and such officers :
acknowledged that the execution of the forega:ng 1nstrument was the free act
and deed of said corporatxon. '

’l‘

:]«,/j > - /w e
/Notary Pub11c_

My Commission.Expires'_;_*,_éfi?a

- BARBARA o
Notary Pupyic, AN FAGAN

My Co, om Phita,, Phila, ¢ ool
mlSSJO EXPITGS Apnl 14 1986 o -

STRATE OF o R

COUNTY OF S j.__ﬂ_.;_wﬂ)",!-f-
On this jﬂ_ﬁ_ day of 1@:7__J§£j:____ before me personally
- appeared ____“NYohai A ﬂgvf44%4~_;___“_______;_ me personnaly known, who,

being by me duly sworn, says that said instrument was signed by him and he
acknowledged that the executxon of the foregoxng 1nstrument was his free act
and deed. : _ : : .

‘!

..... Ao e
‘é:@_t_f&:_ “"—”(‘%ftja .... T ' -
tary Public &, S

My Comm1551on Exp1res O %

2

BARBARAANNFAGAN
- Notary Public, Phila., Phila. Co.
My Commission Expires April 14, 1866
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EXHIBIT Q" OWNER v e e
NRUC CONTRACT NUMBER___ 2478
NUMBER OF CRRS_________ 3 - "~
CURRENT ' CURRENT '- - QRIGINAL RAILROAD
‘RAILROAD - EAR ‘ “ MARKING AND
MARKINGS NUMBER SERIAL. NUMBER
1C6 . .501719 . NSL 150460 -
e - se1733 o .NSL 150459 .
ce . soz13s . NSL 150461




