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.,Secretary, Interstate '••*•••••••*•«..«. ^ <=» t
Commerce Commission ice Washington DP ^ • ̂  n

Washington, D.C. 20423 ' ' u o » ...

Re: Rail car Lease Agreement ~ °® ..''

Dear Secretary:

I am an attorney for Chicago South Shore and South Bend
Railroad a party to the enclosed Agreement. I have enclosed
one original and two certified copies of the document de-
scribed below, to be recorded pursuant to Section 11303 of
Title 49 of the U.S. Code and the regulations adopted pur-
suant thereto.

This document is a Lease, a primary document dated as
of February 8, 1985.

The names and addresses of the parties to this document
are as follows:

Lessor: First Security State Bank, as Trustee
Trust Division - Corporate Trust Department
29 South Main Street
Salt Lake City, Utah 84111

Lessee: Chicago South Shore and South Bend Railroad
307 North Michigan Avenue
Suite 2200
Chicago, Illinois 60601

The equipment covered by the document is comprised of
55 - 100 ton gondola cars, each 52 feet, 6 inches long and
having 5 foot high sides bearing the running marks attached
hereto as Schedule 1.
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A fee of $10.00 is enclosed. Please return the original
document and any extra copies not needed by the Commission
for recordation to Richard Demarest Yant,. Seyfarth, Shaw,
Fairweather & Geraldson, 55 East Monroe Street, Suite 4200,
Chicago, Illinois 60603.

A short summary of the document to appear in the index
follows:

Lease of 55 — 100 ton gondolas from First Security
State Bank, as Trustee, 39 South Main Street,
Salt Lake City, Utah 84111 to Chicago South Shore
and South Bend Railroad, 307 North Michigan Avenue ,
Suite 2200, Chicago, Illinois 60601 dated
February 8, 1985.

Very truly yours,

SEYFARTH, SHAW, FAIRWEATHER

, J

By

RDY/kja

Enclosures

cc: John A. Darling
Theodore E. Cornell III

Richard D<

s of

& GERALDSON

Yant



EQUIPMENT SCHEDULE I ATTACHMENT

Car Markinqs

CSS 15000
15001
15005
15006
15008
15011
15012
15020
15021
15023
15024
15025
15027
15028
15031
15033
15037
15042

15045
15051
15053
15060
15066
15067
15069
•15070
15077

15082
15084
15085
15086
15087
15089
15090
15096
15097
15098
15102
15103
15107
15111
15113
15114
15115
15.116
15119
15124
•1-51-28-
15129
15131
15133
15137
15142
15143
15147
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STATE OF ILLINOIS ) , „ .
) SS ' DEC 10 1||5 "» £& «*

COUNTY OF COOK ) !,
INTESTATE COMMERCE COMMISStON

I, the undersigned notary,.have examined the attached copy

of a Railcar Lease Agreement and compared it with the original.

I find the attached copy to be complete and identical ify all

respects to the original document.

Notary Public



RAILCAR LEASE AGREEMENTS

Agreement, dated as of February 8, 1985, by and between
Chicago South Shore & South Bend Railroad, an Indiana corporation
("Lessee"), as Lessee, and First Security State Bank, a Utah cor-
poration, not individually but solely as Owner Trustee ("Lessor"),
as Lessor under a Trust Agreement dated as of February 15, 1980
with the Provident Bank, a Ohio banking corporation in its
capacity as Beneficial Owner.

1. Scope of Agreement

A. Lessor agrees to lease to Lessee, and Lessee agrees
to lease from Lessor, railroad equipment of the type and descrip-
tion as set forth in Equipment Schedule 1 executed by the parties
concurrently herewith and made a part of this Agreement, subject
to the terms and conditions set forth herein.

B. The scheduled items of equipment are hereinafter
called collectively the "Cars" and individually a "Car".

2. Term • • • ' " ' " . . • • '

This Agreement shall remain in full force until it shall
have been terminated as to all of the Cars as provided herein.
The term of lease with respect to all of the Cars commences with
respect to any Car on the date such Car is accepted by.Lessee and
terminates no later than sixty (60) months after the weighted
average date accepted by Lessee. Provided, however, that such
weighted average date of acceptance shall not be later than nine
(9) months after the first Car is delivered.

3. Supply Provisions

Lessor shall cause the Cars to be placed in service via
loadings from the Delaware and Hudson Railroad or by shipment
directly to an interchange point on the Chicago South Shore &
South Bend Railroad. The Cars are deemed accepted by Lessee when
placed in service by the Delaware and Hudson Railroad or when
delivered to an interchange point on the Chicago South Shore &
South Bend Railroad.

4. Railroad Markings and Record Keeping

A. Lessor and Lessee agree that said Cars will be
lettered with the railroad markings of Lessee at the cost and
expense of Lessor. Lessee shall, at Lessors expense, keep and
maintain letters not less than one inch in height the words,
"OWNERSHIP SUBJECT TO A CONDITIONAL SALE FINANCING FILED WITH THE
INTERSTATE COMMERCE COMMISSION", with appropriate changes thereto
as requested by Lessor.



E. At no cost, to Lessor/ Lessee shall during the term
of this Agreement cause to be prepared for Lessor's signature and
filing all documents relating to the registration, maintenance,
taxes (excluding income taxes), and record keeping functions in-
volving the Cars. Such documents shall include (i) appropriate
AAR documents including an application, if applicable, for relief
from AAR Car Service Rules; (ii) registration in the Official
Railway Equipment Register and the Universal Machine Language
Equipment Register; and (iii) such other reports as may be re-
quired from time to time by the ICC and/or other regulatory
agencies. Lessor will furnish to Lessee prior to delivery of the
Cars all data necessary to register all the Cars in the Official
Railway Equipment Register, and in the Universal Machine Language
Equipment Register.

C. Lessee shall file or cause to be filed this Agree-
ment with the ICC, at no expense to the Lessor. Each Car leased
hereunder shall be registered by Lessee at no cost to Lessor in
the Official Railway Equipment Register and the Universal Machine
Language Equipment Register. Lessee shall, on behalf of Lessor,
perform or cause to be performed all record keeping functions
relating to the use of the Cars by Lessee and other railroads in
accordance with AAR railroad interchange agreements and rules,
such as car hire reconciliation.

D. All record keeping performed by Lessee hereunder and
all record of payments, charges and correspondence related to the
Cars shall be separately recorded and maintained by Lessee in a-
form suitable for reasonable inspection by Lessor from time to
time during regular Lessee business hours. Lessee shall supply
Lessor with such information regarding the use of the Cars by
Lessee on its railroad line as Lessor may reasonably request.

5. Maintenance and Taxes

A. Except as otherwise provided herein, Lessee will pay
all costs, expenses, fees and charges incurred in connection with
the use and operation of each of the Cars during its lease term
and any extension thereof, including but not limited to repairs,
maintenance and servicing. Lessee shall inspect &11 Cars inter-
changed to it to insure that such Cars are in good v^orking order
and condition. Should any Car be damaged whereby such damage is
billable to another carrier, Lessee or its agent sha33 be respons-
ible for insuring such repairs are made at the expense of the
responsible carrier. Lessee shall be responsible for the repair
of any Car damaged due to wreck or derailment while in possession
of or on the property of Lessee. In the event damage beyond
repair or destruction of a Car occurs while on the track of the
Lessee, the Lessee will pay the Lessor the appropriate amount due
in accordance with Rule 107 of the AAR Car Service and Car Hire
Agreement Code of Car Hire Rules - Freight. Upon such payment,
said damaged or destroyed Car will be removed from the coverage
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of this Agreement as of the date that Payments ceased. Lessee
shall conform to all applicable laws and regulations including
the AAR Code of Rules and FRA Freight Car Safety Standards.

E. Lessee shall make, or cause to be made, at its ex-
pense, all running repairs, alterations, modifications or replace-
ment of parts, as shall be necessary to maintain the Cars in
interchange condition and available, for interchange under load
throughout the term of this Lease. If Lessee makes an altera-
tion, improvement, or addition to any Car without Lessor's prior
written consent, Lessee shall be liable to Lessor for any reve- .
nues lost due to such alteration and for any reduced value,
utility or utilization of such Car. Title to any such altera-
.tion, improvement or addition shall be and remain with Lessor.

C. Lessee shall be responsible for all taxes, assess-
ments and other governmental charges of whatsoever kind or
character relating to each Car and on the lease, delivery and
operation thereof commencing as of the date of delivery of such
Car to Lessee or which may be accrued, levied, assessed or im-
posed during the lease term, except taxes on income imposed on
Lessor. Lessee will comply with all state and loca] laws requir-
ing the filing of ad valorem tax returns on the Cars. Lessee
shall not be liable for any charges accrued, levied, assessed or
imposed before the effective date of this Agreement.'

6. Lease Rental and Purchase

A. Lessee agrees to pay the following rent to Lessor
for the use of the Cars:

(i) For the purpose of this Agreement, "Utiliza-
tion" shall mean with respect to any period a fraction the
numerator of which is (x) the aggregate number of Car Days for
which payments are earned by the Lessee during such period, and
the denominator of which is (y) the aggregate number of Car Days
during such period. For the purpose of determining Utilization,
"Car Day" shall mean one day on which one Car is on lease
hereunder, commencing on the acceptance of such Car to Lessee.

Lessee shall collect all payments, as agent for Lessor, made by
other icdJ road companies for their use or handling of the Cars,
including but not limited to car hire payments and mileage
charges (which payments made to Lessee are hereinafter collective-
ly referred to as "Payments"), and distribute them as follows:

a) Car Hire Payment^ - The Lessor shall receive
all Payments collected by the Lessee.

b) Mileage Charges - The Lessor shall receive all
Payments collected by the Lessee net of maintenance
costs incurred by Lessee,



(ii) In the event damage beyond repair or destruc-
tion of a Car has been reported in accordance with Rule 107 of
the AAR Car Service arid Car Hire Agreement Code of Car Hire
Rules-Freight the appropriate amount due as a result thereof will
be paid to Lessor. Upon such payment, said damaged or destroyed
Car will be removed from the coverage of this Agreement as of the
date that Payments ceased.

(iii) Lessee shall not, without the prior written
consent of Lessor, grant any reclaims with respect to the Cars
nor reduce the car hire charges applicable to the Cars. .AAR Rule
15 and Rule 22 reclaims would be excepted.

B. During the term of this Agreement, if the net car
hire revenue in any calendar quarter is less than the appropriate
revenue associated with 50% Utilization per Car as determined
under the appropriate AAR Revenue Publication or if at any time
during a calender quarter the number of days that the Cars have
not earned car hire payments is such as to make it mathematically
certain that the Lessor's net car hire revenue cannot be equal to
or greater than the appropriate revenue associated with 50% Utili-
zation per Car, Lessor may, at its option and upon not less than
30 days prior written notice to Lessee, terminate this Agreement
as to all or such part of the Cars as Lessor shall determine.
Failure to exercise this option shall not constitute a waiver of
Lessor's rights hereunder to terms of this Agreement. If Lessor
terminates this Agreement for insufficient utilization, Lessee
shall remove Lessee's railroad markings from the Cars and place
thereon such markings as may be designated by Lessor at Lessee's
sole expense. After the removal and replacement of markings,
Lessee shall, when requested by Lessor, load such Cars and de-
Jjver them to a connecting carrier for shipment. Lessee shall
provide up to ninety (90) days free storage on its railroad
tracks for Lessor of any terminated Car. Lessee, at its option,
may make such payments to Lessor, so that the net car hire reve-
nue equals 50% to the Lessor within thirty (30) days at the time
of the accounting. If Lessee makes such payment when due, Lessor
cannot terminate this agreement.

C. Lessee shall coJ3ect or cause to by collected all
Payments with respect to the Cars in connection with the use of
the Cars by other railroads and shall pay to Lessor all rental
due Lessor within sixty (60) days of the end of the month during
which such Payments are earned. Payments along with an account-
ing of the basis for such payments shall be mailed monthly to
Lessor. Adjustments may be made within ninety (90) days after
the end of the month during which such payments are earned.

D. All revenue received by Lessor shall be applied to-
wards the purchase of the Cars, at a purchase price of $24,000
per Car, together with interest at the rate of thirteen percent
(13%) per annum. Lessor agrees that if at any time during the
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sixty (60) month term of this Agreement, but not before December,
1987,. the.aggregate present value of the revenues received here-
under by Lessor discounted to the weighted average lease commence-
ment date as defined in Section 2 at the rate of thirteen percent
(13%) per annum equals $1,320,000, Lessee shall .have the right to
purchase all, but not less than all, of the Cars then subject to
this Agreement for a purchase price of one dollar ($1.00) per Car,
and this Agreement shall terminate. If at the end of the term of
this Agreement, the aggregate present value of the revenue re-
ceived by Lessor hereunder, discounted to the weighted average
Lease commencement date as defined in Section 2 at thirteen per-
cent (13%) per annum does not.equal $1,320,000, Lessee shall have
the option to pay such additional amount so that the total reve-
nues received hereudner by Lessor shall equal $1,320,000 dis-
counted to the weighted average lease commencement date as defined
in Section 2 at thirteen percent (13%) per annum.' If Lessee
exercises its option hereunder, Lessor agrees to transfer its
right, title and interest in and to the Cars to the Lessee upon
payment in full of the amount set forth herein as the purchase
price. In the event that less than 55 Cars are accepted for lease
under this Agreement, then the above referenced $1,320,000 shall
be reduced by an amount equal to (a) $24,000 times (b).the number
of cars not accepted.

7. Possession and Use

A. So long as Lessee shall not be in default under this
Agre.eroent, Lessee shall be entitled to the possession.! use and
quiet enjoyment of the Cars in accordance with the terms of this
Agreement and in the manner and to the extent Cars are "customarily
used in the railroad freight business.

Lessee's rights shall be subject and subordinated to the rights of
any owner or secured party under any financing agreement entered
into by Lessor in connection with the acqusition of Cars, i.e.,
upon notice to Lessee from any such secured, party or owner that an
event _pf default, has occurred and is continuing under such financ-
ing agreement,-. such party may require that all rent shall be made
directly to such party and/or that the Cars be returned to such
party.

Lessee agrees that the Cars will not be used or operated outside
the continental U.S. Lessee agrees that to the extent it has phys-
ical possession and can control use of the Cars,, the Cars will at
all times be qsed and operated under and in compliance with the
laws of the jurisdiction in which the same may be located and in
compliance with all lawful acts, rules and regulations and orders.
of any governmental bodies or officers having power to regulate or
supervise the use of such property, except that either Lessor or
Lessee, unless there has been an event of default, may in good
faith and by appropriate proceedings contest the application of
any such rule, regulation or order in any reasonable manner at the
expense of the contesting party.
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B. With the exception of liens created by Lessor,Lessee
will not directly or indirectly create, incur, assume, or suffer
to exist any mortgage, pledge, lien, charge, encumbrance, or other
security interest or claim on or with respect to the Cars or any
interest therein or in this Agreement or Schedule thereto. Lessee
vill promptly, at its expense, take such action as may be neces-
sary to duly discharge any such mortgage, pledge, lien, charge,
encumbrance, security interest, or claim if the same shall arise
at any time.

8. Default

A. The occurrence of any of the following events shall
be event of default:

(i) The nonpayment by Lessee of any sum required
herein to be paid by Lessee within ten days after the date any
such payment is due.

(ii) The breach by Lessee of any other term, cove-
nant or condition of this Agreement, which is not cured within
thirty days after written notification.

(iii) The insolvency by Lessee, or the filing by
Lessee of any petition or action under any bankruptcy, reorgani-
zation, insolvency or moratorium law, or any other law or laws for
the relief of, or relating to, debtors.

(iv) The filing of any involuntary petition under
any bankruptcy, reorganization, insolvency or moratorium law
against Lessee or the appointment of any receiver or trustee to
take possession of the properties of Lessee.

B. Upon written notification of the Lessee by the Lessor
of the occurrence of any event of default, Lessor may, at its
option:

(i) Proceed by appropriate court action or actions,
either at law or in equity, to enforce performance by the Lessee
of the app3icable covenants of this Agreement (and Lessee agrees
to bear Lessor's costs and expenses, including reasonable attor-
ney's fees, in securing such enforcement) or to recover damages
for the breach thereof; and/or

(ii) By notice in writing to Lessee terminate this
Agreement, whereupon all rights of the Lessee to possess and use
the Cars shall absolutely cease and terminate as though this
Agreement had never been made, but the Lessee shall remain liable
as hereinafter provided; and/or

(iii) By its agents enter upon the premises of the
Lessee or other premises where any of the Cars may be and take

- 6 -



possession of all or any of such Cars and thenceforth hold, pos-
sess and enjoy the same free from any right of the Lessee or its
successors or assigns, to use the Cars for any purpose whatsoever;
but the Lessor shall, nevertheless, have a right to recover from
the Lessee any and all amounts which under the terms of this
Agreement may be then due or which may have accrued to the date of
or subsequent to the date of such termination, and also to recover
forthwith from the Lessee (1) any damages and expenses, including
reasonable attorney's fees in addition thereto which the Lessor
shall have sustained by reason of the breach of any covenant,
representation or warranty of this Agreement, and (2) all costs
and expenses incurred in searching for, taking, removing, keeping
and storing such Cars, and (3) all additional amounts owing by
Lessee hereunder, whether as remittances, indemnification or
otherwise.

The remedies in this Agreement provided in favor of the Les&or
shall not be deemed exclusive, but shall be cumulative, and shall
be in addition to all other remedies in its favor existing at law
or in equity. The Lessee hereby waives any mandatory requirements
of law, now or hereafter in effect, which might limit or modify
the remedies herein provided, to the extent that such waiver is
not, at the time in question, prohibited by law.

The failure of the Lessor to exercise the rights granted it here-
under upon the occurrence of any of the contingencies set forth
herein shall not constitute a waiver of any such rights upon the
continuation or recurrence of any such contingencies or similar
contingencies.

9. Return of Equipment

Should Lessee elect not to purchase the Cars as per Section
6D, Lessee will surrender possession of such Cars to Lessor by
delivering the same to Lessor on the track of Lessee at the sole
expense and risk of Lessee. If such Cars are not on the railroad
line of Lessee upon termination, any cost of remarking, assembl-
ing, delivering, storing and transporting such Cars to Lessee's
railroad line or the railroad line of a subsequent lessee shall be
borne by Lessee. If such Cars are on the railroad line of Lessee
upon such expiration or termination or are subsequently returned
to Lessee's railroad line, Lessee shall at Lessee's expense and
designation within five working days from notification by Lessor
remove Lessee's railroad markings from the Cars and place thereon
such markings as may be designated by Lessor. After the removal
and replacement of markings, Lessee shall load such cars with
freight and deliver them to e connecting carrier for shipment.
Lessee shall provide up to ninety (90) days free storage on its
railroad tracks for Lessor of any terminated Car. All Cars shall
be uncoritaminated and in good operating order, less reasonable
wear and tear, suitable for interchange under load in accordance
with the accepted interchange practices of the industry and the
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requirements of AAR Interchange Rules, Regulations- of the United
States Department of Transportation, the Interstate Commerce
Commission end free of liens arising by, through or under Lessee.

10. Waiver of Indemnities and Warranties

A. Lessee shall defend, indemnify and hold Lessor harm-
less from and against any loss, damage, destruction or liability
with respect to the Cars which is occasioned by the fault of
Lessee, or which occurs while the Cars are in Lessee's possession
or control, or in those instances in which the interchange rules
would assign responsibility for such loss, damage, destruction, or
liability to Lessee.

B. THE LESSOR MAKES NO WARRANTY OR REPRESENTATION,
EITHER EXPRESS OR IMPLIED, AS TO THE DESIGN OR CONDITION OFf OR AS
TO THE QUALITY OF THE MATERIAL, EQUIPMENT OR WORKMANSHIP IN, TKE
CARS DELIVERED TO THE LESSEE HEREUNDfcP, AND THE LESSOR MAKES NO
WARRANTY OF MERCHANTABILITY OR FITNESS OF THE CARS FOR ANY PAR-
TICULAR PURPOSE OR AS TO TITLE TO THE CARS OR ANY COMPONENT THERE-
OF, NOR SHALL LESSOR BE LIABLE FOR INCIDENTIAL OR CONSEQUENTIAL
DAMAGES (INCLUDING STRICT LIABILITY IN TORT) it being agreed that
all such risks, SB between the Lessor and the Lessee, ere to be
borne by the Lessee.

11. Representation, Warranties and Covenants

Lessee represents, warrants and covenants that:

(i) Lessee is a corporation duly organized, validly
existing and in good standing under the laws of the state where it
is incorporated and has the corporate power and authority and is
duly qualified and authorized to do business wherever necessary to
carry out its present business and operations and to perform its
obligations under this Agreement.

(ii) The entering into and performance of this Agree-
ment will not violate any judgement, order, lav; or regulation
applicable to Lessee, or result in any breach of, or constitute a
default under, or result in the creation of any lien, charge,
security interest or other encumbrance upon any assets of Lessee
or on the Cars pursuant to any instrument to which Lessee is a
party or by which it or its assets may be bound.

(iii) There is no action or proceeding pending or
threatened against Lessee before any court or administrative
agency or other governmental body which might result in any mater-
ial adverse effect on the business, properties and assets, or
conditions, financial or otherwise, of Lessee.

(iv) This Agreement has been duly authorized,
executed and delivered by Lessee and constitutes a valid and
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binding obligation of Lessee enforceable in accordance with its
terms.

12. Inspection

Lessor shall at any time during normal business ours have
the right to enter the premises of the Lessee or any other party
where the Cars may be located for the purpose of inspecting and
examining the Cars to insure Lessee's compliance with its obliga-
tions hereunder. Lessee shall immediately notify Lessor of any
accident connected with the malfunctioning or operation of the
Cars. Lessee shall also notify Lessor in writing within five (5)
days after any attachment, tax lien or other judicial process
which sha!3 attach to any Car. Lessee shall furnish to Lessor
promptly upon its becoming available, a copy of its annual report.

13. Miscellaneous

A. This Agreement and the Equipment Schedules contem-
plated hereby shall be binding upon and shall inure to the benefit
of the parties hereto and their respective successors and assigns,
except that Lessee may not without the prior written consent of
Lessor assign this Agreement or any of its rights hereunder or
sublease the Cars to any party, and any purported assignment or
sublease in violation hereof shall be void.

B. Both parties agree to execute the documents contem-
plated by this transaction and such other documents as may be
required in furtherance of any financing agreement entered into by
Lessor in connection with the acquisition of the Cars in order to
confirm the financing party's interest in and to the Cars, this
Agreement and Schedules, hereto and to confirm the subordination
provisions contained in Section 7.

C. It is expressly understood and agreed by the parties
hereto that this Agreement constitutes a lease of the Cars only,
and no joint venture or partnership is being created. Notwith-
standing the calculation of rental payments, nothing herein shall
be construed es conveying to Lessee any right, title or interest
in the Cers except ss a Lessee only.

D. This Agreement shall be governed by and construed
according to the laws of the State of Ohio.

E. Unless otherwise specifically provided, any notices
to be given under this lease or any other communications between
parties shall be given by certified mail, postage prepaid, in the
following manner:
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a) Notices from Lessor to Lessee shall be sent to:

Chicago South Shore & South Bend Railroad
307 North Michigan Avenue, Ste. 2200
Chicago, Illinois 60601
Attention: Chief Executive Officer

or to such other address as Lessee may from
time to time indicate by written notice to
Lessor.

b) Notices from Lessee to Lessor shall be sent to:

The Provident Bank
One East Fourth Street
Cincinnati, Ohio 45202
Attention: Philip Myers

First Security State Bank
Trust Division-Corporate Trust Department
29 South Main Street
Salt Lake City, Utah 84111

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the date first above written.

LESSEE

CHICAGO SOUTH SHORE & SOUTH
SEND RAILROAI

Date:

LESSOR

FIRST SECURITY STATE BANK. A UTAH
CORPORATION. NOT INDIVIDUALLY BUT
SOLELY AS OWNER TRUSTEE

By:

Title:.
n I - - ! ">

Da t e: _rH_iî ll±
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STATE OF

COUNTY OF
} SS

On this day of 1 9'<f.)~ before me_
personally appeared, John W. Darling, to me personally known,
who being by me duly sworn, acknowledged that he is the Chief
Executive Officer of Chicago South Shore and South Bend Railroad,
that the foregoing instrument was executed on behalf of said
corporation by authority of its board of directors, and he
acknowledged that the execution of the foregoing instrument was
the free act and deed of said corporation.

(Seal)

My Commission Expires:

X*. * .

' — rr - ..

Notary Puolic

STATE OF '

COUNTY OF'

"I /...£*" A
) SS

On this ' day of' 19' ;):•>' before me
/ to mepersonally appeared, ' ' ~f̂ a f _

personally known, who being by me duly sworn, acknowledged that
he is the Trust Officer of First Security State Bank, a Utah
corporation, that the foregoing instrument was executed on behalf
of said bank as trustee as stated therein by authority of its
board of directors, and he acknowledged that the execution of
the foregoing was. the free act and deed of said bank, as trustee
as stated therein.

/"//'

(Seal)

My Commission Expires:

Notary Public



EQUIPMENT SCHEDULE 1

Lessee hereby leases from Lessor the following railcars
pursuant to that certain Lease Agreement dated as of February 8,
1985 by and between Chicago South Shore & South Bend Railroad and
First Security State Bank, a Utah corporation, not individually
but solely as Owner Trustee.

Description

52 '6", 5' high
side 100 ton
gondolas

fla.pufactyjre.r

Bethlehem

.._ of... Cars

55

Car Markings

See attached.

LESSEE

CHICAGO SOUTH SHORE & SOUTH

LESSOR

FIRST SECURITY STATE BANK, A UTAH
CORPORATION, NOT INDIVIDUALLY BUT
SOLELY AS OWNER TRUSTEE

By:.

Title:.

Date:

~T*USf

.23.H..35
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EQUIPMENT SCHEDULE I ATTACHMENT

Car Markings

CSS 15000
15001
15005
15006
15008
15011
15012
15020
15021.
1.5023'-
15024
15025
•15027-
15028
15031
15033
15037
15042

15045
15051
15053
15060
15066
15067
15069
•15070
15077

15082
15084
15085
1.5086
15087
15089
15090
15096
15097
15098
15102
15103
15107
15111
15113
15114
15115
15116
15119
15124
15128
15129
•15131
15133
15137
15142
15143
15147


